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AR AR R 529 AAILF, A 370 R A K Lk (L 69.94%), #A 146
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35, ERAANE], BRARGLITR] 11 A 20438 = B R RiE KR E 0k 5 5] K2
Fliett, iz £ BBJFFES] K25k, BiRbhE3%w9 B, sRA® LR,
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R BIFESG, T 00 RBEER, 1B BEE KRS, M&ERLET, THT
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o o » 3 o 3% o ¥ & o 3%
K K & & XY XY KN XY KN E - A AN AR N AN A AR AR AN NN R
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FRHEFTHMATIT, #HEBRHTHMEES LR, KA AL T L IE—H;

T 4ol B B UG H 094 B FE A ik B B 8/29



é ;:l: ilﬁ iIE ﬁ R AR

NELY, AL I SIMREFAE, M) B RS A oMRA LA, AR
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10,000
0 2
SO FLE QLSS S 0
e Ul b P R ST N TS TS PSS S
: . " - % &L
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B S IAN R T, FRE A RIE LA R A Y
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SRR W FHERER E, BT B RPR B R RE,

RV —%: A3 (9A29H-10 A 10 B) B —4&EE T, #a)lE
FHIE, BRE 10 A 9 B, 55%HET H3H0 A 3272 Tk, B ERRHA (3319 T
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27 FRIEH

T B4R

[ok) Tk AT /b, e 1.42%. AR — M8, SRKEREETKE®.
BAEN . ZRERKR REBFLNRE, 0L KEARRELE, HEiLA
J

Bt MAEFRESFE TR, SFR—xT

ATEMES, AAhECAKE

SRR, THTHRHE X,

I BE—%: KB (9F29H-10 A 10 B) TRt Ll e.
BNAFHAE, BRE10A 9 B, 73%L I RAER —45T 5N H 5699 Tk, 5
LTRARINMESETF. AMITLELERAFIRETHEY, REEXBEEZE T X

MALPRE, TRHEIL)>LLEFF IE QL7 15580105,

AIAT

WELFAFIEETAEY, RERBRIRZEFRAALPRE, £HHL®
X 3R b 38 B T T 0 #7472 Fode A1 . A T % LA RE KA
I, RERILFR, HBENTHERE, RIFRZA R #AERT H RN
TR, EREEMNSEAL, FERIERK.

BBk AH (9A298-10 A 10 B) —5THRRET. BENBFHK

#, ZRE10A 98, 64%

BE T HHN 3579 Tk, B ERKF. Rt @

ERET HERKR LI, WA HE G Ri%, BF LT HIARE, LT 9 E R
AT, DA ES B, bR EA NPT E 0ITE, BEAREEARE
AKRET A, BINEARYEWm, EFITELET, XHF2LLERTALES
B 7, A G ERARARN B AR § A A AR,

g4 A8 (9 A29H-10 A 10 B) KRATT AL E F 3w, R KHE
SEEH. BEANBFHIE, REI0A 98, AMN4HHN 3237 Tk, MAEET
MH-Fo TATFHL BA—CAANE R, IANTTHHELREA R, B
A& Z I DRSS, TP AT G A A FAE, BT T L) Lk AR
AL TARBARB TR, FRELETHE LA L RIG, REFRZDERIA Z.
T B AT AR S R AR, 1BEIR S PAH TR 69 R At AR )

R, A AE FA R K

[FMRG] RE (FEEFF). B (XARH. ZRERF). 72 (&

R, BATERE).

[#&Arey] B4 (ZRA. NERS. FFEF, NRLRF), R (K

FekE ., BT LE),
B12: 202559 A, FEHNBBHEIRL TR

H13: Ay BN A& ARR

350
300 f ;
1)
250 |- \ i
N o
200 0 i
[ I [
A s ! '\\ .
150 Vo AT
LY A A 4 A
100 | 2RSS e xSt o
0 X e
ol
50 Ll e
______
0 ‘ ‘
S S S 9 S S S S S S S S)
Q\'Q S’B Q“‘Q o N o \\'Q & \"'Q & \q'Q ’»\p ’\?"Q ’f’n
S A S I S

R ARAT T S A A AR R R R A 5
HRARAT R S A A5 A0 R R AR R A L

----- HIRARAT T o A A5 i e R A
HIRARAT T B IAG R O (G TR

1200 [%/"

- 5500
1000
- 4500
800
600 - 3500
400
- 2500
200
0 . . . . . . . . . . . . . L 1500
R I R S S @ &
SN I A I A A
S S S 5 S S

LR e 4 ]

----- A 3 A B T 30%: AB A A AL 4L
— T A R —Be60% A KAt (B 4h)
----- A A A B 4 164%: AL (B dh)

HAE KR Wind, FrRIERFF 5P

HAE R : Wind. FiRIER XA

i 4 ob B B UG & 09 4E B A ik 4 B R

10/29



27 FRIEH

Bi14: ABMEALRE. RLBAR BN TS B15: AXEFRREENE TR

T B4R

6000 | B AEf# (T/wk) B R uietirds (/)

9000

5000 r
4000 6000 L

3000 r

2000 3000 r
=1

1000 |

0 . . . . . . . . . .
2020-10 2021-04 2021-10 2022-04 2022-10 2023-04 2023-10 2024-04 2024-10 2025-04 2025-10

0 . . . . . . . . .
2016-10 2017-10 2018-10 2019-10 2020-10 2021-10 2022-10 2023-10 2024-10  2025-10

— SR (46%): B A

—— TR () A B — 4 (559 K) A e K
AR DAP): I

— AR E R
A (A LA (45%CL): T s K

— LGP ) AR () B, MUK ) FOBIK % 89 i
—— RSP ) A — 4 (HOR) OB ¥ 425

T (P 40 = e (BA%OH A B ):FOBIA 40 i/ .ok
= A (P ) (RACH HK) FOBIR 4

¥AERK: Wind. BINEF. FRIERH AT ¥AERK: Wind. BNEBF. FRIERF LA

14, MR ETRAFENMP LR B KALE KR, MDL, T
HERELEFRA RN

P ENIZEAFIRE, 10 A 6 B, MR THFLFENNP LIRS
(Freeport) . T A& 3. 9 49 B )~ (PlantB) & & K % . 4 K/ 5] & £ 2 ' 77 Facebook
K5 ey B FIER I E, FRT KPR IF ARIEE KA 5] R ATEIR,
KERRABEREERB— TRk, TARIHELELE, ETE£EEL
e AT G 3 Lok 4 A (Freeport) £ K i K a9 — R LHi& A xb, 42 & F K AAE
KA T4 R Mz —, Exs 7,000 Fw, ABRKERE AP LB X
AL, ZAAEFTARAEBEHEL 4% W55, a8k EE8 21%
VAL, MK/ 8] 7E Freeport B4 34 77w/ MDI, 150 7 ob/F THe, 55 77 ok /53R
AARFAFEE (GBPBRIE LB ART, BRI RIAE 2025 FXFZEE),

i B AF R IFIE—ANE—4) ), mAH Plant A, Plant B, Oyster Creek
Fo Stratton Ridge WAN % KRR A9 B K = . AR KA KR Plant B 45
T 20 2 40 FX, T RAK2EERX AT REE, 8L~ F AL,
F 8.4 @ Olin 2 8] KA FAE E . ER4est, LA E XM, 24 REHK
B K AR R R EMAEFRE, ZIEFRARKRAM AR I E > &0 LER
B AR R, THEARE: TRLFE, Bh AL, REBL, LELEF,

2. WINATE: AH9 44 8= M3 Lk, 100 7 T2
£2: AMHH RN A THKEA,

10 A 10 B ##& ¥45 AdAgkski® 30 BAKZkRE 4% 2025 SR
WTI 62 £ IR -3.06% -1.79% -14.24%
A 65 £ IR -4.05% -1.76% -12.62%
Bl RAR AN 7 s 7,233 Tk, -0.85% -2.65% -2.39%
AL R AR A 4,002 Tk, 0.05% -2.20% -12.08%
AL A, 4,404 Alok, 0.02% -2.91% -11.25%
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27 FRIES

A7k B 4R
10 A 10 BH 4 *45 AAFkskie 30 BAKZkRE 4R 2025 FAEKKER
TH 6,545 Tk, -3.04% -9.47% -16.03%
7 Hi 6,490 Tk, 1.33% -3.13% -7.09%
SR 5,719 Tk, -2.02% -3.17% -21.73%
REF 6,155 Tk, -0.19% -1.44% -6.30%
R 5,250 Tk, -0.27% -2.42% -12.81%
PR 5,360 Aok, -1.27% -4.35% -12.60%
EXoN 6,816 Tk, -0.10% -4.14% -19.58%
PX 6,614 Tk, -1.08% -3.34% -4.64%
PTA 4,485 Aok, -1.21% -2.92% -6.95%
MEG 4,231 Tk, -1.74% -5.03% -13.05%
REs B 5,685 Aok, -0.79% -1.73% -6.65%
&% POY 6,600 Tk, -0.75% -2.94% -6.38%
H % FDY 6,775 Aok, -0.37% -4.58% -9.67%
&% DTY 7,875 Tk, 0.00% -1.56% -4.55%
REgIL L AL 6,390 Tk, -0.31% -1.08% -7.93%
& M BLRE 8,400 Tk, 0.60% -3.72% -19.23%
Bt kR 12,090 Tk, -0.68% -2.92% -17.05%
PAG6 9,250 Tk, -0.80% -3.65% -22.11%
PAG6 14,883 Alok, -0.92% -2.78% -13.85%
7 M 8,050 Tk, -1.23% -6.40% -16.15%
W 48 F 13,855 Tk, 1.21% 1.21% -5.10%
A4 40D 23,000 Alok, 0.00% 0.00% -2.95%
Tk B 863 Tk, 0.00% 1.17% -12.39%
HEh 5,897 Alok, -1.01% -1.59% -6.43%
a3 2,105 Tk, -0.94% -2.86% -8.04%
i3 1,069 Tk, 0.00% 0.00% -7.61%
BT BB 2,429 vk, 0.83% 5.70% -11.70%
DMF 3,950 Tk, 1.28% 1.28% -1.86%
ETHEE 5,687 Tk, -3.18% -4.10% -19.80%
F T B 5,550 Tk, -3.90% -12.60% -20.71%
(It} 6,891 Tk, -0.72% -2.48% -14.22%
FE 9T B 3,636 Alok, 0.22% 9.35% -0.71%
AL
kAl B 7,900 Alok, 0.00% 0.00% 22.48%
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27 FRIES

A7k B 4R
10 A 10 BH 4 *45 AAFkskie 30 BAKZkRE 4R 2025 FAEKKER

Afse 10,471 Tk, 1.79% 5.07% -18.15%
ZAFH 1,899 Tk, -0.37% -9.05% -35.56%
ZALK 4,950 Tk, 1.58% 4.58% 43.69%
R22 33,000 Tk, -2.94% -4.35% 0.00%
R134a 52,000 Tk, 0.00% 0.00% 22.35%
R125 45,500 Aok, 0.00% 0.00% 8.33%
R410a 52,500 Tk, 0.00% 2.94% 25.00%
By & 1,017 vk, 0.00% -0.29% -0.10%

¥ B 21,710 Tk, 0.00% -3.06% -4.86%
BB 6,525 vk, 0.00% -2.25% -2.36%
BRER 245 3,104 vk, 1.11% -1.59% 11.86%
BB — % 3,272 ok, 0.00% -1.42% 5.01%
BRER — b 3,579 vk, 0.00% 1.07% 1.07%
ZRERBR SN 6,555 Tk, 0.00% -0.73% 0.80%
AR HEER AN 7,850 v, 0.00% -1.26% -2.48%

e fe

AR A 2,209 ALk, 2.13% 4.25% -11.53%
S 1,609 vk, -2.19% -5.35% -5.02%
=R A 5,045 Tk, -0.04% -1.33% -7.09%
E RIS 365 Alok, -0.54% -5.44% -8.75%
E R 3,237 Tk, 0.00% -0.71% 28.66%
BB 47 3,708 Tk, -0.24% -0.38% 14.55%
At b 2,500 Alok, -0.40% -0.40% 7.34%
B LAk 2,920 vk, -0.51% -0.51% 7.16%

A -53 Alok, 25.35% 79.54% -146.49%
B 256 Tk, 0.00% 0.00% -21.47%
EX 174 Tk, 0.00% 5.45% -1.14%
TR vhak 1,318 Tk, 0.00% -0.83% -13.74%
52 5 v, 1,175 Tk, 0.00% -0.34% -18.69%

st

AR 930 Tk, 0.00% -2.52% -1.59%
(S22 3,613 Tk, 0.00% 1.37% -2.32%
L 2,720 ALk, -2.23% 4.58% -5.95%
EXd 174 Alok, 0.00% 5.45% -1.14%

W, % %k PVC 4,487 Alok, -0.36% -0.53% -5.72%
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27 FRIES

A7k B 3R
10 A 10 BH 4 *45 Adpakskte 30 HEkBEE 3R 2025 £k
R 7,983 Tk, 0.95% 5.97% -16.13%
TDI 13,313 Alok, -1.48% -0.83% 3.20%
4 MDI 14,700 Tk, -0.68% -0.68% -18.78%
%, MDI 17,750 Alok, 1.14% 0.28% -3.01%
BDO 7,500 Tk, 0.00% 0.00% -11.76%
R A B DMF 3,950 Aok, 1.28% 1.28% -1.86%
It 6,891 Tk, -0.72% -2.48% -14.22%
b7 7,042 Alok, -0.82% -1.85% -21.47%
FAFIRE 7,918 Aok, 2.47% 6.13% -2.61%
0 R it 8,407 ALk, 2.65% 5.01% -1.45%
AT Bk 7,738 Aok, 1.48% 2.83% -5.06%
R 20,700 ALk, 0.00% 0.00% 6.15%
EEi 17,000 Al 0.00% 6.25% 47.83%
A 27,495 Tk, -0.03% 1.44% 16.47%
e 44,500 Al 0.00% 0.00% -5.32%
W 10,450 ALk, 0.00% 0.00% -9.91%
R
AER 54,000 Al 0.00% 0.00% -6.90%
2-F-5- A F Honr 55,000 Tk, 0.00% 0.00% -9.84%
2.4D 16,300 Aok, 0.00% 1.88% 17.69%
T A 42 22,000 Tk, 0.00% 0.00% -14.73%
st A A AR 30,250 Tk, 0.00% -6.92% 2.54%
ot 1,725 Alok, 0.00% 1.47% -11.99%
had (BLikA) 12,200 ALk, 1.67% 3.39% -4.31%
Kak (£api) 13,100 Alok, 0.77% 0.92% -8.39%
— P h 3,713 ALk, 0.00% -0.24% -4.50%
L 1,069 Tk, 0.00% 0.00% -7.61%
Hytmil T
B 3,231 ALk, 0.09% -0.25% 0.87%
W, U5, a BR A 73,000 Tk, 0.00% 1.39% -2.93%
Ik K BR A2 71,500 ALk, 0.28% -1.38% -2.05%
LA RA Y 0.69 SF 5 A 0.00% 0.00% -13.75%
AW R iR 18,500 ALk, 0.00% 5.71% -4.64%
7 45 B 6,550 Alok, 1.55% 10.08% -18.13%
A ARG
7 6 B P B 7,500 Alok, -1.32% -5.66% -26.11%
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27 FRIES

A7k B 3R
10 A 10 BH 4 *45 Adpakskte 30 HEkBEE 3R 2025 £k
7 Mo B T B 7,750 Tk, -0.32% 2.65% -17.55%
7 M B; - F B 9,700 Tk, 2.11% 12.79% -6.73%
FRAAR 12,700 Tk, 0.00% -3.79% 38.04%
Ry 6,766 Tk, -2.08% -5.18% -13.36%
7 B8R 4,456 Tk, -0.47% -2.26% -25.00%
R A 7,702 Tk, -1.34% -4.70% -19.15%
R 7,232 Tk, -0.56% -1.43% -17.54%
R Mkt 6,786 Tk, -0.41% -2.25% -9.53%
i AR W, % % PVC 4,487 Aok, -0.36% -0.53% -5.72%
TH ik PVC 5,008 Tk, -0.79% -1.16% -5.38%
ABS 9,817 Aok, -0.40% -0.81% -14.97%
T =¥ 8,750 Tk, -1.96% -6.12% -19.54%
R AR 15,008 Aok, 1.29% -2.18% -11.68%
\ THRBRIK 11,899 Tk, -0.08% -3.80% -19.47%
e NR T #RR 11,390 Aok, -0.52% -3.68% -14.81%
T MR 16,225 Tk, 0.00% -1.22% -1.07%
CABIL 22,614 Aok, -0.63% -1.06% -8.67%
xF VA 59 TIF -1.67% -4.84% -50.83%
4% Bl 230 AT 5 0.00% 0.00% 0.00%
A F B2 74 TIF 0.00% 0.00% -16.48%
%A% B6 108 TIF -1.82% -13.60% -38.98%
gEFE
A% VE 42 AT 5 -5.68% -27.83% -68.80%
%A F K3 64 TIF 0.00% 0.00% -25.58%
2% 4 E 26 AT 5 -3.70% -3.70% -13.33%
ot i 240 TIF -2.04% -2.04% -26.15%
& A 23 AT % 0.00% 0.00% 11.94%
ER
98.5% # & 7 TIF 0.00% 1.47% -39.21%
Y ¥ 9,580 Tk, 0.00% 2.36% -17.39%
# A LA DMC 11,200 Tk, 0.90% 3.70% -13.85%

HAEFXRR: Wind, BINEBF., FRIERFF R
21, I MRHEKHET: KPR A FAFEFHMEK

AAREAVIRIZEG 226 AL Z et , A 44 A2 mMAER EE LK, A 100
ﬁ—FE}:\o }1&;&}]/;&’]7[%?]’@"—%%}1%7%: /&S%L\ %ﬁﬁ?\ fi?:i\}ji'\\ Xy\%ﬂ(\ iﬁ/@a%‘é%\
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27 iRl
A7k B3R

RARIE., SR A. AHRKRFFE. e, AiLss, Kk ar+ 26~ %2
Ak (CFR #A&), 44 % VE. 2R, H4d. F T, 2%44hF. —F A+
W, FRAdE, BT, k.

&3: I =B ARBATT: BRA. FAFFAK

iR A hoAe Ak 10 A 10 B ## 2 WA AIFIKTE  AAE 30 BHAERRE ARBEEWERKRB
1 & -53 Tl 25.35% 79.54% -146.49%
2 F A 5,800 Tl 4.50% 2.20% -13.75%
3 (%3 1,354 Tl 3.60% -0.22% -11.21%
4 K 783 7Tk 3.57% 14.47% 23.50%
5 BB REE 8,407 7Tk 2.65% 5.01% -1.45%
6 FAAK 7,918 7Tk 2.47% 6.13% -2.61%
7 B AR 2,209 7Tk 2.13% 4.25% -11.53%
8 7 M BR - B 9,700 7Tk, 2.11% 12.79% -6.73%
9 BLAR 2,545 7Tk, 1.92% 1.88% 70.12%
10 FAL ) 10,471 Tlek 1.79% 5.07% -18.15%

¥AERR: Wind. BINEF., FFRIER LA

k4: IR AKIEaTT: £4 % VE. R FH%

KiEH L hAb AR 10 A 10 A4 L X3 W& A KAk MAE 30 B KSkie MR RFRERRRE
1 Ak (CFR %) 535 £ Ul -1.76% -10.98% -13.43%
2 #e4 & VE 42 I 5% -5.68% -27.83% -68.80%
3 2R 36 I 5% -5.26% -10.00% -31.43%
4 A 4 65 % IR -4.05% -1.76% -12.62%
5 F T B 5,550 LIk, -3.90% -12.60% -20.71%
6 2% 4 & 26 7zl & -3.70% -3.70% -13.33%
7 W Kk 13,500 LIk, -3.57% -3.57% -11.18%
8 FEAH 5,255 LIk, -3.31% -5.42% -14.67%
9 ETE 5,687 LIk, -3.18% -4.10% -19.80%
10 A 570 Tl -3.06% -5.16% -21.27%

HKIEXRRK: Wind, BNEF, FFRIEFRH R
3. KPWHIMETH: ISHMERE LR, 16 4 T%

3.1, AN ERBEHAT: “AH-12XAR” HEFKBEHAR

AR RAMIRIZ GG 72 A0 = S £ P, A 35 A 2R LA EFK, A 16 AT %o
AIAFRIGAT B L0 M 22 “TAM-12X TR “ A -1.2 X T H-0.48 X & 2.7,
“PVC-145X 057, “FRAFIE-0.87 X A7, “7HHER T B5-0.59 X 73 Hi#7-0.6 X
ETE”, KIS EATE LN 22 “PTA-0.655XPX”, “TUHi-&fimik”, “ ¥ xK-
Bl “RAE-1SX TARPE”, IR TEA-1.144 X K7,

%5: I &MEABKBITT: “BH-12X AR EMHK
108 10 BME MEABHEE MEEAH ME30B8 HEBREW

2 B AR X

(o) (o) RIS kR RIS
1 A M-1.2X Ak 1,011 385 61.47% 103.47% 26.68%
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27 FRIES

A7k B 4R
A 10 A }o 27 ﬁ‘ii}f\%ﬁ‘r‘rﬂi ﬁ‘ézr\fﬁ £ SO‘EJ
(/o) (FT/w) I K3k W

2 7 1 B -1.2 X 7 5 -0.48 X & Ak &, -440 98 18.19%  -43.37% -123.29%
3 PVC-1.45X ¥ & 543 74 15.75%  -26.58% -5.02%
4 A AIE-0.87 X A i 2,606 302 13.11% 36.80% 24.39%
5 7 M B T B5-0.59 X 7 M % -0.6 X . T A% -1,651 117 6.60% 20.83% 25.96%
6 T Tk 4,335 252 6.17% -3.30% -21.08%
7 RAM-1.01X & 2,162 101 4.90% 16.30% 48.68%
8 T A BLAR-0.96 X 435 -0.77 X & A &, 1,262 58 4.78% -6.23% -23.81%
9 R M PP-7 ¥ 2,225 100 4.71% 15.58% 45.90%
10 Ji #5:-0.961 X 7 M J 6,167 261 4.42% 11.69% 9.84%

$AEXRR: Wind, BNEF. FRIEFRF AT

%6: WIERMEKPNBERAITT: “PTA-0.655xPX” F4R%
10810842 HEABFESE MELAE HE308 HERSD

I W2 JENEN _ _ . B B

(Rfot) (L) Ik 32 Ik
1 PTA-0.655 X PX 51 -66 -56.21% 246.18% 545.64%
2 T -7 i e 1,491 -124 -7.66% -11.97% -3.04%
3 VR i i 479 -39 -7.50% 7.19% -12.04%
4 S A& -1LEX TRk 544 -36 -6.21% -10.53% 50.90%
5 T EA-1.144 X 43K 489 -31 -6.02% 14.42% -45.15%
6 7 M B4R P B5-0.87 X 7 4 B2 -0.25 X P BZ -1,944 -103 -5.58% -22.36% -36.16%
7 THE-R4A C4 2,125 -125 -5.56% 6.25% -16.67%
8 PS-1.01 X K T H 593 -24 -3.93% 15.33% -16.59%
9 MDI-0.775 X 3K Ji£-0.362 X 7 #2-0.608 X i 8,356 -239 -2.78% -5.72% -19.03%
10 B #%-1.584 X 7. 3 2,300 -62 -2.62% 5.46% -2.51%

HIEXRF: Wind. BNESF. FRIEFRF R
32, T EMBEMNERIZ: K% MDI. B4 MDI M £ K%
321, &gk AHish MDI. B4 MDI#H£04FE

9 H29 B-10 A 10 B, % MDI. &4& MDI # 200 % .

B16: A#isk MDI H £ F B17: AHK4S MDIH £ /I F
0000 #MDIf 4 5 6ir 2 2000 o0 K AMDIH 5 1 £
Tl ' Tk, P 2,900
25,000 2,400 25000 | 1 2,400
20,000 W 1,900 20,000 F L J\AH)"\‘ 1 1000
15000 | 1. Y 1,400

15,000
900

"“ N 1,400 L | N,
| ‘ 10000 ‘ L Y ]
900 v .
5000 Jr | 400

10,000

5,000 400
0 ‘ ‘ ) ‘ _ 4100
T
o S © 3393 39 <9 3 J & T 8o ® e fT §F T I oo I
0 100 Sg8E8gasyg888g833zeegsq
gv\\'\ﬂ\\\qu\@yb‘@‘pnﬂ\m@“’\\@“’\&uﬁ& ’5\\%@&\6'??‘@“\,\0\@@5\\@1\&6{;’0 %\\u S S 88X §gVIJI Vg8V I I GgIRIRgQ
R A A i A M e I A L B AMDI-0.74X K Ke-0.14X TEE-056 X ik . —— HAMDI
#,MDI-0.74 X 3 fiz-0.14 X ¥ §5-0.56 X ifz # — R e 32 — TEE (&)
— 4, MDI — R (F ) i ()
$AERF/: Wind, BINEF. FRIERF LA $AERR: Wind, EINEF. FRIERFT LA
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27 FRIEH

T B4R
B18: KIATH -G dmH £ eIk E B19: A PX-GhEdmiMhEZT X
1,500 . . 5 3
CHi-& a4 540 £ 1,600 PX-% i i A B £ 800
1,300 1,400
1,100 1,200
900 1,000
700 800
500 600
400
300
200
100 0
8 838 8 8 8 8B ¥ 8 8 8 B o o o n N NN N N
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A7k B 4R
5 HEFRARAD B’ EE AR AR (GLAL) BN A kS (%) B30 B ks (%)
50 688598 SR 34.88 -3.00 -3.03
51 002643 77 8 By 13.28 -3.42 -0.08
52 601208 A 19.52 -3.56 16.75
53 600673 Ak 2225 -4.42 -10.21

HAEKR K : Wind, FFIRIEFAF LA

43, BRERKHIT: AREEZRY . ERXAKENRMEK

AR T3 e 520 RANEY, A 370 RAKE Lk (Bt 69.94%), A 146
R E T3k (B 27.6%)0 AR AT+ & AL A& : & 2, EMX%K,
AR, EaA. ey, BE/RE. KA. FEIH. 4RI,
=S A, K@ T 29N, A & EFANL., By, RAFL, 12
TR, AR, BRaAL. AR, SRS, AR, R,

£9: WIRIABKEN KK GAT+: RPEZRE. ERAREFMK OLENFL4E: TR

3 FC A EF KA TEZMA&R 10 A 10 BAk&ER BA-AREKs e REH 30 B KSR RRH 120 B KBRS
1 600078.SH & Z M 8.20 21.12% 20.41% 44.88%
2 000819.8Z &Mtk 20.13 20.97% 18.90% 28.30%
3 300539.8Z  ARITHEE 53.85 15.36% 38.79% 295.37%
4 002409.8Z  Af fAtH 84.94 15.17% 49.96% 63.19%
5 603360.SH & #iLs: 27.51 12.70% 11.97% 32.39%
6 002919.8Z % EA4Ek 16.64 12.05% 7.91% -2.35%
7 605008.SH ki &4+ 16.59 10.45% 10.16% 11.87%
8 300995.8Z  Fi&#H 52.01 10.42% -3.17% 22.26%
9 002825.8Z  thRIEAY 10.74 10.38% 5.81% 0.66%
10 30107182 H &4 % 34.92 10.33% 17.65% 17.42%

HAERF: Wind, FFRIEFA AT

£10: WIBRRABKENAPRBIT+: ARBEF AL, BERHFAR KENFLE: TR

skiaHka EHRRL  RERA 9 A 26 BAEH R ABIAKREE MR 30 BkSkEE AR 120 B Kk

1 002513.82  EF4A4L 8.42 -19.04% 58.57% 51.71%
2 603790.SH A& ALy 22.49 -13.23% 13.64% 22.90%
3 688116.SH K AAH# 60.23 -12.53% 8.82% 32.93%
4 300769.8Z  #&7rmk 42.11 -9.07% 1.32% 42.31%
5 300530.8Z  ARFEAHH 33.17 -8.67% -11.55% -24.42%
6 688005.SH & & AHH 29.35 -8.22% 1.91% 40.50%
7 300920.8Z  iEfaAHE 43.89 -7.97% -12.17% -7.79%

8 002407.SZ EZ %4 18.93 -7.66% 11.55% 59.48%
9 688196.SH  PA&#TAE 49.10 -7.53% -3.02% 7.53%

10 002709.8Z  EWyit# 35.32 -7.47% 27.14% 101.60%

HAER K Wind, FFIRIEFRAF BT

5. A&eRT

M KR T E AR RWEHF T R LK F AR
pEREN
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4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRFTA, WHUH M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
I 2 H)de KBRS ATA R BIAAIL B 0T & AIRE G 0 AT IT IR IR BN 69 17 F) B & Q3657 7009 R & An e 7
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

BiE: WREAREAARE BB 6~12 A AN, AR TH AR RKBEIL, Lb ARLERIA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEI E 58, TR R T IRE RAER 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VAR RS 2025 SFFF4R, FRIEARIZMALAR ROk T4 B A PR FTAL N 8] 42 BL AN 8] 2 F U 35 207 8 3 A TR 8] B A 4
R 4.78% 9 JEAr o KB FTIRIER 5 5 F I R E A TR 8] 5 7 B T ik B BE kA T I A FRSTAE N 8] 69 32 I T 8] Am b 8]
aF RN HIRT RN, BAREQEREH, FFRIEAL &N F W T E LA TR 8] 69 B FAT A s BT H ok, 5ok,
FRIERGHAG RAEETIERKXFR, AFREATL S EME, AREZAT 2L T HATHOLIR 2B E BT IE> &L B
HARAY 2025 F AR, FFRIEARIEIALA B AL T W IR A 8] IR B W AT A A R 8) B R 5.03% 8 Ry . RE
FFIRAEF B Ik G e R A A TR 8] 2 & T Ik BBk AL T IR B A TR GTAE 2 8] 6942 IE T 8], (2B RN S| ARz kA, BA 2 E06
LM, FFRIER T RSB WA A TR 8] 4§ BT A semiE B rh, 5Hob, FRIERSEARHD R GEEEMERKXER, £F
JEALAT L 504, AIRE R T AL T oA ISkt 2 PR T MEDHTE R
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EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA IR A TN S QAT RAR “RANE7) BMMEIAAZF (ATRA “EP7) EH. AN
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FELRAEM RRBL R FAESEZR, FHAEEA SAA A & W K IE K R A A 3k T 6987 38 A #
o AIREPTEAGTA, &R AMEMAR e AN 8] T A ARE S B AT, KRS T8 09955 A K ARG 09 M4
AL R FTMNT R R o AR, KNS T AL AREFETA. ELAEMN AR —RHGRE. B
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BT . EAETHLT, ARE T 612 8RR K6 & I M I AR BT I BT
DT, A8 ISHEAT A B AL B R IRE T 694EAT N B AT 5] A AT AR R AT et . & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL
AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
ENERFTo AREREX bt KA EEIEO B G R AT B P AL R AL, B3E M o509 A B T A R AR5 9 4E
T3R5, &P E Q4T RIR WX R e 3 A R,

TRIERA FFEAFHHRUT THAE, BT REFA ARE D ZOIERRIATIER K S, R0 ARE D R ] R4
R BARMQIER T RAT L S AN IR F R L F . FRIERTREAREDS RGN ZIRELELEFXR, HL
HFEARARFLSFXRBE L.

ARAE G R E NS TR o A3 ARERE —RA. RIFZAH BEIT, TN ARE T PR M HHG AL
BB A Sle REANSFRB @I, ARE T IR AT MER 77 XFMEAEATH X o945 0. B R A
S, RARG KBAETEAN, BOAEFTIZAC AN 3] A FAl 77 A& B o PT A ARE P A R A B AR. IRFHARIT A
FRITH R AN SR AR, IR FARITAARIT.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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