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Bl A (B AT 9,898 11,339 11,008 15601 17,920
SN = -34.45%  1456%  -2.92% 41.73%  14.86%
REEREE T T 110 101 113 1,655 2,429
I3RS IR -89.91%  -8.70%  11.45% 137556%  46.81%
Essdl e atomm) 0.115 0.094 0.106 1.546 2.270
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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-S2 5 N 15,0909 9,898 11,339 11,008 15,601 17,920 %A 5,920 6,793 6,433 7,185 8, 679 9, 644
Wk & -34.4% 14.6%  -2.9%  41.7%  14.9% R & 1, 669 1,706 2,270 2,040 2,763 3,174
ER-RIZ 5 ¥ -1,527 -7,350 -7,458 -7,360 -8,674 -9,510 A% 94 73 77 81 95 104
%4 BN 10.1%  74.3%  65.8%  66.9% 55.6%  53.1% Rk 814 846 820 841 918 984
£, ) 13,572 2,548 3,881 3,648 6,927 8,410 AR 8,496 9,418 9,600 10,148 12,455 13,907
%4 NN 89.9%  25.7%  34.2%  33.1%  44.4%  46.9% %8 21.9%  24.4% 19.9% 21.3% 25. 0% 27. 4%
R Xy ] -164 -115 -124 -121 -172 -197 LIRS 1,755 1,156 1,581 2,055 2, 650 2, 650
%A E N 1.1% 1.2% 1.1% 1.1% 1.1% 1.1% B % 7~ 6,936 6,322 5, 608 6,212 6,545 6, 625
&R -7, 689 -675 -887 -899 -1,116 1,208 %5 K 17.8% 16. 4% 11. 6% 13.1% 13.1% 13.1%
%4 NN 50. 9% 6. 8% 7.8% 8. 2% 7.2% 6. 7% R H 20,906 20,691 19,313 20,089 20,003 19,921
I3 A -4,077 -2,296 -2,321 -2,368 -2,641 -2,828 IR /E 30,378 29,218 38,663 37,453 37,448 36,818
R T ON 27.0%  23.2%  20.5%  21.5% 16.9%  15.8% % .8 - 78.1%  75.6% 80. 1% 78. 7% 75. 0% 72. 6%
% & % A -28 -26 -18 -22 -31 -36 * & &t 38,874 38,637 48,263 47,601 49,903 50,724
%4 E N 0. 2% 0. 3% 0. 2% 0. 2% 0.2% 0. 2% 48 15 Y 1,234 1,911 7,394 6,566 6,988 6,240
&A% AT AL (EBIT) 1,614 -564 531 238 2,968 4,141 R A 3R 3,700 3,571 2,852 2,902 3, 408 3,725
%45 AN 10. 7% n.a 4. 7% 2.2%  19.0%  23.1% AR Rk 2,680 2,335 2,016 2,646 3,815 4,577
% 5% R -339 -359 -540 -537 -689 -702 bz 7,614 7,817 12,262 12,115 14,212 14,542
%4K BN 2.2% 3. 6% 4.8% 4.9% 4. 4% 3.9% ¥ 5 14,116 14,540 7,994 7,794 7,294 6,494
W ALK -38 -116 -12 0 0 0 2R K R 2,788 2,573 10,671 10,188 9,696 9,229
A A MEE I E 117 70 -57 328 0 0 il 24,518 24,931 30,927 30,097 31,202 30,265
Eegp & 242 814 224 220 200 200 & 8 AR R RS 13,255 12,710 16,612 16,679 17,672 19,129
%AL AT A9 13.7%  268.1%  37.1%  44.6% 8. 1% 5. 5% N 958 958 1,070 1,070 1,070 1,070
& ol A 1,763 278 577 462 2,479 3,640 ko BLA]A 3,748 3,237 2,263 2,331 3,324 4,781
R IREES 1. 7% 2. 8% 5.1% 4.2% 15.9%  20.3% VO ARG 1,101 997 725 825 1,030 1,330
ok S S -4 26 27 32 0 0 R AR AR SSH 38,874 38,637 48,263 47,601 49,903 50,724
CAIEAR 1,759 304 605 493 2,479 3,640
RS 1. 7% 3.1% 5.3% 4.5% 15.9%  20.3% e R S5
ZEEEA -480 -64 -305 -281 -620 -910 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 27.3% 21.0%  50.5% 57.0%  25.0% 25. 0% E: U Eo
4 A1) 1,279 240 299 212 1,859 2,730 B 1.140  0.115 0.094 0.106 1.546 2.270
VR AR 187 130 199 100 205 300 E-Y - & 13.837 13.268 15.524 15.587 16.515 17.877
12 & T E)AY 4 A1 1,092 110 101 113 1,655 2,429 Bl B2ENESR 2.754  0.158 1.931 2.811 4.157 4.709
EEES 7.2% 1.1% 0. 9% 1.0%  10.6%  13.6% T R A 0.060  0.060 0. 050 0.042 0.619 0.908
R E
AL ikEzhk ARFEFAL &l aE 8.24%  0.87% 0.61% 0. 67% 9.36%  12.70%
2019 2020 2021 2022E  2023E  2024E B AR EE 2.81%  0.29% 0.21% 0. 24% 3.32% 4.79%
4 A1) 1,279 240 299 212 1,859 2,730 FN AR F 3.67% -1.38% 0.76% 0. 30% 6.36% 8.83%
VR ARG 187 130 199 100 205 300 Wk
e 4 b 1,425 1,420 2,437 1,199 1,250 1,290 ER- XX SIS T 2.73% -34.45% 14.56% -2.92% 41.73% 14.86%
k2 B E -90 -904 305 728 456 414 EBIT 3k % 17.96% -135.0% -194.1% -55.27% 1148.8%  39.54%
T B EeLT 24 -604 -975 869 884 604 R URILE S S 0.93% -89.91% -8.70% 11.45% 1376%  46.81%
%8 EHALLHR 2,638 152 2,067 3,008 4,449 5,039 B EEKE -3.14% -0.61% 24.92% -1.37%  4.84% 1. 65%
WA TR -1,033 -688 -538 192 -600 -610 k¥ 4 V]
Erdy -89 1,377 -21 -146 -595 0 SN K 3K B R A 26.0 41.2 42.3 43.0 40.0 40.0
E:i0) 237 250 -3,427 220 200 200 5 B A R 21.4 4.1 3.7 4.0 4.0 4.0
3% EHALHER -886 939 -3,986 267 -995 -410 ISR 482.1 94.2 70.0 70.0 70.0 70.0
REE Sy 0 0 4,978 0 0 0 B 5 A R 155.5 216.2 165.0 183.3 132.5 116.7
LR ¥y -1,831 786 -1,359 1,259 -77  -1,549 -3 §- %]
B -1,364 -1,006 -2,685 -662 -1,317 -1,586 R /ARG 63.94% 68.61% 50.25% 39.59%  28.66% 13.91%
# T ENALHR -3,195 -220 935 -1,920 -1,395 -3,135 EBIT #) 8 4% Bef& £ 4.8 -1.6 1.0 0.4 4.3 5.9
AL BARE -1, 441 875 -1,025 1,354 2,059 1,494 ® R 63.07% 64.53% 64.08% 63.23% 62.52% 59.67%
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AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
RHERUBTRELS IR H . AREIFTRBAGIEFR RSB T LGN, ML ATRAEICEY hmE s, TEGLGHFRERERRG LD,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
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