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P CAR-T B IRAFR R A 677 ABAT R E T &, & RALHY
AN, 2025 FR R HIMbi. 2025 3 A, FTATAIE A 10 12 % TLAL I EsoBiotech; 6
A, X444 21 /0% % TF Capstan Therapeutics; 8 F, & #1{&#+5 4T Kite %) 25 4
3.5 12 % 7 Interius BioTherapeutics; 10 A, BMS & # 5 Orbital Therapeutics &
AR AL, BMS H A 15 10 DA A48 £ 4 H AN 8] Orbitale 2024 5, 3 4 4
%, MR RFEAEBLSMERBERA CAR-T Ak £ A FAUIBE A AR L6 K%
FEE WIS ZKARA CAR-T B &L T 16 R ATHF LM .

B1: 2025 54 3%A % in vivo MIEEFHRE XS

2025-10-10 | ¥t/

2025-08-21  F&ib/i

Orbital Therapeutics

Interius BioTherapeutics

BE OTX-201
BREEEE I Orbital Therapeutics 15 PERRAAKAIELARLNP
HAR/FE Orbital' s proprietary RNA platform
Kite Pharma &l Interius BioTherapeutics 35 BREEHALY
g CPTX2309
a4 Jk  Capstan Therapeutics 21 IERYHEIERLNP

2025-08-19 | #&ib/ig

2025-05-20 | #&it/iR
2025-05-08 &fF
2024-11-19 | &fE

2024-09-13 | AfE
2024-02-15 | &fE, HAIR

2024-01-04 HAfX, &1F

Capstan Therapeutics

EsoBiotec
RREY
Vyriad

BHEY

Kelonia Therapeutics

Umoja Biopharma

HAR/FE tLNP platform technology
)yl EsoBiotec

PIRFIR A /FE NanoBody Lentiviral (ENaBL) platform 10 BRBRELY
Umoja Biopharma BHR N SHEREF R EERCAR-TARRTE
sz e in vivo_chimeric antigen receptor (CAR) T-cell B ERALY
therapies
Umoja Biopharma B FEARCAR-TARTE = BERASAAIERELNP
BA/FE 2 ARERGA (HCAD) & = -
Xyphos (ZH#iFTRFAT) %  CAR-T Cell therapies targeting up to two programs 8 temEikLY
@ UB-VWI111
a4 e four additional in-situ generated CAR-T cell therapy 14.4 BREHALY
i candidates

$ KR Insight.
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A T % CAR-T, AR CAR-T i@ idie A4 A R 44 T B a8 A Ak, T IL
AEFARANLER T @m0 T421LH CAR-T @i, A MBI Em A, HiaRfen
ey B H AR KA, RETREF S 5@k, LM H1EF in vivo CAR-T
BREFER 209 AN, £ B @BBWBRAOERAROHRSE., TREILS
F B@Mle 509 A F RRFRBABIA R KGR A#H T KAVELF in vivo CAR-T
KA KR H I B AREE AR KR TNE, &HER® SYS6020 £ A%
BHRFEANE RN BEGET (NP #Z 494k CAR-T ~ &%, BAlRMFRE
MM/SLE/MG ¥ & me9le &k ; fatigfe, BLESL, aARE. BErEHh, =WH
. HHEMF ETNNNERYH BEAHG RN, —ATAOLEANE AN
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2.48%, HAbApd SRR TH 1.71%, BRAZHHIETH 0.73%:
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#AEK K : Wind. FFRIERFF P

%1: 10 A Ak E ST #MRILFRREA L

. M PE M PEG
M7 M8 M9 MI0 HF@ESH
(2025) (2025
g 25 -4.94% -1.15% 0.35% -2.77% 4.39% -1.86% 6.71% 0.51% -525% 127%  -0.80% 18.65 1.59
g H 291% 4.68% 1.78% 1.61% 11.31% 0.77% 18.59% 1.00% -2.66% -0.65%  36.28% 24.83 1.97
AT 2.92% 7.53% -131% -0.93% 10.83% 0.50% 20.66% -4.07% -10.30% -0.40%  21.00% 29.61 2.30
FEHFF -2.90% 4.12% 2.40% 2.10% 11.40% 0.83% 1820% 1.96% -129% -0.69%  39.21% 22.52 1.91
EFHAL  -418% 0.72% 0.11% 025% 2.75% -1.23% 5.65% -2.84% -3.36% 0.48%  0.39% 18.25 1.17
EZFE  -3.92% 033% -2.04% -425% 3.89% -0.82% 8.18% -2.10% -4.04% 0.69%  -0.77% 11.42 1.56
BTHE  -484% 1.71% 5.60% 11.12% 0.33% -2.13% -0.06% -4.59% -1.70% -0.01%  3.37% 26.83 0.67
ES B -429% 626% -4.00% -5.49% 4.82% 0.44% 9.47% 530% -020% 1.40%  14.07% 33.83 2.17
Ef7ik%  -5.34% 10.49% -6.81% -3.05% 5.76% -2.33% 6.04% 5.58% 1.89% 1.58%  13.82%  41.35 2.01
ERF#EM  -1.97% -0.11% -1.14% -6.78% 3.15% 3.96% 13.31% 7.32% -0.62% 1.81%  19.34% 35.23 1.53
WA LHE -5.23% 6.26% -1.64% -8.83% 4.98% 1.83% 11.53% 1.96% -4.02% 041%  7.31% 19.45 5.61
AHH & 321% 2.64% -1.80% -527% 7.42% 0.13% 13.52% 2.30% -1.69% 0.02%  16.22% 31.25 1.06
B Hl S -1.58% -3.50% 0.09% -3.67% 1.08% 1.07% 1.89% -2.27% -4.86% 1.20%  -6.04% 24.05 2.17
el -6.59% 3.66% -4.86% -9.52% 4.92% -0.60% 12.58% 0.99% -6.34% 127%  -2.35% 44.19 0.82
AR E & -132% 4.49% -035% -2.99% 1137% 025% 18.11% 4.45% 1.80% -0.93%  39.47% 33.62 0.92
EFRE  -3.90% 15.16% -3.78% -9.92% 5.71% 4.77% 27.75% 2.81% 1.81% -0.38% 41.37% 33.19 1.03
EZ -6.10% 15.06% -7.53% -6.32% 047% 227% 4.74% 6.06% -6.93% 1.78%  5.35% 33.19 222
EFFFESE -2.34% 11.74% -0.74% -11.56% 8.34% 6.63% 41.03% 1.54% 6.00% -124% 63.05%  43.19 1.13
HAEE K Wind. FFRIERF AT
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ﬁ;ﬁ 2 #i A ik 4.07 *ST # % 6.32 BEY 8.56 TR 4.39 WihER  2.67
i 3 A 3.58 R 5.37 ST &% 5.95 *ST v9 3R 3.95 LEED 2.34
ﬁj 4 BT A 2.99 A ER 438 Y5 ¥, 5.14 BRARE 3.14 EAER 2.32
5 L E 2.68 AR 427 XB%BL 487 ERE S 3.09 ERED 1.98
1 WmEY (5.28) i # 4 2h (29.55)  xAZHE  (1.79) %544  (2097) ®BHEEZH  (5.18)
f; 2 HYA (4.61)  EikfEE-U  (1483) gEHBL  (1.59) 4B (7.71)  *ST %4 (2.96)
" 3 #7358, (4.18)  HEFAH-U (977 *STkZH  (1.55  \@HFAAM-U (694 HEESH (275
s 4 B (3.84) ) B 3% (9.67)  EEREAH  (1.09) R 2k (5.99) H—EH (225
5 £R % (2.66) ZABAEH-U  (9.00) FHEHL  (1.03) BR AR A 4 (533)  #rEL  (0.91)
EJF AR a EJ7 R4 EF&& B 7 44t PRIy
~ 1 EHEH 0.88 Z At 3.51 REMAH 636 WAL BT 2100  EMHHE 6.66
"% 2 Wik EY (0.10)  ESF4E 2.82 Wy gy 5.48 EAE 5.63 mAd 591
" 3 %A (0.85) & RERA 2.59 REL 3.44 ZRER 5.49 Hicdd 413
ﬁj 4 PRIA 25 Ak (1.22) gk 1.72 %% E ST 3.10 K E 77 4.55 FEAd 211
5 % e (0.85)  EHREST 1.45 HAEESR 286 fesg A4 4.49 AsiE 193
1 %14 (3.83) *ST A4 (5.71) Az (747) KAy (6.85) R (8.63)
% 2 AR, (7.47) ST # % (3.65) £HEHF  (5.03) AEEF (6.62) # = (6.24)
iy 3 Sk (7.45) R ER (278) AL (3.82) TR AR (6.50)  #AFEH  (4.66)
ﬁj 4 18 33 A= (7.34) b5 (226) AKZEH (312 4 2 sty (4.30) #HFAE  (2.80)
5 X (7.09) BEE G 0.96)  EEFH  (241) LEES (3.41) kT (2.14)

#AEK K : Wind. FFRIERFF P
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CGEFRBRERAHELS TR E), (GERAEEMMRTHE SR EREERNE ] GRIT)) & T2017F7A18£E
RFEH, RAFLEAL, FRIERIFZIAFIRGRNEFEZ ARG (FHAE), BHididnt-F&EXGFREER
T EEAR T AN E LETE RN AKLA HCL, CSHLBIRTH, LEFIEEAELBTHE LA S
AKZRN ACA, CSMLBIBLAE, FROUHEE, #2MR. B SRE R ATFIR b aE1T1E 4

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

T B4R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#H (underperform) |F+t4a%t 35T 7 % &I 5% AT,

A%F (overweight) TR AT e ABAR AR T 3% K I
XL e (Neutral) AT Ak 5 Btk ) R AL R
A # (underperform) |47k 55 T #AKT % £ I,

BiE: WBATEANUIRER BAY 6~12 /NA R, IERAAA TR ARG Rk A, HP AR EREA
K300 F55. BRAEBHABERK. FHZARABBEA AR GRS IEIREY) KRBT 45 (4
ST A IEARAY ) . EALAEIS KA ARE 500 R FLE AR RAVELREE, REHEAF ZHAM R AR
I BARIBERAFBATE . RAVK R RAIFRA R, A TR AL ERZ B BHAFFEARE L HIERG R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF DT 12IER LT KB @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
KB AN dle REANNFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAMEARATH X a9 N . B ep sk 24
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] 89 HAe 77 KAE o« TR RIS P AE R B AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R
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