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FB\FK 2022A 2023E 2024E 2025E
BLREN (T L) 6,359.19 8,224.62| 10,481.98( 13,231.85
HRE®W 28.53 29.33 27.45 26.23
EBITDA(® 7% L) 1,357. 89 1,525.56 1,973.27 2,452. 47
)2 B £ 8) A (B 7 L) 970.92 1,271.30 1, 654. 48 2,065.75
HREM 24.11 30. 94 30.14 24.86
EPS (7L./ %) 2.02 2.64 3.44 4.29
&% (P/E) 56.83 43. 40 33.35 26.71
W4 % (P/B) 8.32 6.95 5.74 4.71
EV/EBITDA 47.03 34.75 26.38 20.56
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WH#HRE(BF L) 2022A 2023E 2024E 2025E &M 4LE 2022A  2023E  2024E  2025E

EREE 3 Ak
WA 6,359.19 8,224.62 10,481.98 13,231.85 RN 28.53%  29.33%  27.45%  26.23%
B & A 1,463.23 1,887.31 2,414.31 3,048.36 # A1) 25.48%  30.32%  30.14%  24.86%
A4 A Ao 77.20 98.70 125.78 158. 78 )3 B T E 8] %A 24.11%  30.94%  30.14%  24.86%
HERRA 3,049.37 3,906.69 4,926.53 6,218.97 3kAfEH
kM 392.87  493.48  628.92  793.91 ERIES 76.99%  77.05%  76.97%  76.96%
R %R 388.19  501.70  639.40  807.14 RS 15.27%  15.46%  15.78%  15.61%
%% A -48.66  -17.83  -31.95  -46.30 ROE 14.64%  16.02%  17.20%  17.63%
7 RALAR K -15.45  -15.00  -15.00  -15.00 ROIC 13.51%  15.16%  16.27%  16.70%
B Ak A8 1,136.31 1,480.84 1,927.18 2,406.23 4&fifer
X/ IN 6.12 6.00 6.00 6.00 K RGE 23.02%  21.49%  20.27%  19.06%
Faksh b 6.32 6.00 6.00 6.00 AALE 2.45 2.89 3.35 3.84
FIFER 1,136.11 1,480.84 1,927.18 2,406.23 #Hiafehy
P 134%, 174.73 222.13 289. 08 360. 93 R # 3 15. 05 15. 00 15.00 15. 00
&A1 961.38 1,258.71 1,638.10 2,045.30 ARAKE 6.80 6.82 6.80 6.79
P=E 2 SR 970.92 1,271.30 1,654.48 2,065.75 B AR 0.79 0.87 0.94 1.00
HRE () 2.02 2.64 3.44 4.29 HRAF ()

X E 3 R E 2.02 2.64 3.44 4.29
il 1,606.13 2,547.47 3,504.21 5,153.93 HRAK 13.79 16.49  20.00  24.35
X5 A GBI f 530. 72 530.72 530.72 530.72 fE{Eb&E
B2 24 RS MK 3 448.44  648.18  749.42 1,014.83 PE 56.83  43.40  33.35  26.71
AT 3R 171.76  207.60  265.57  335.32 PB 8.32 6.95 5.74 4.71
A 1,161.54 1,250.03 1,834.92 2, 060.20
AT A 4,023.10 5,278.85 7,020.56 9,227.83 HALRER
Bl % i 1,899.28 2,080.28 2,241.28 2,382.28 % F1)8 961.38 1,258.71 1,638.10 2,045.30
EEIA 830.45  830.45  830.45  830.45 A7 18 Fa i 4K 228.65  34.00  54.00  74.00
AR~ 475.06  510.06  545.06  580.06 FEFALHN -505.24 -131.37 -515.36 -249.58
E Rk el aay 4,658.65 4,874.65 5,070.65 5,246.65 A -49.60  19.81 15. 30 9.80
=8t 8,681.75 10,153.50 12,091.21 14,474.48 BEENRLERAH 635.19 1,181.16 1,192.04 1,879.52
PRI R 139.20  139.20 139. 20 139. 20 FAFL -695.17 -250.00 —250.00 -250.00
FAT 36 B AT 2K 848.34  923.64 1,007.81 1,092.17 Hie -141.05  16.45  20.96  26.46
HAuiFEF 7 656.50  764.24  949.68 1,173.29 BEEHAERS R -836.22 -233.55 —229.04 -223.54
R R A 1,644.04 1,827.07 2,096.69 2,404.66 PEA AR T 89. 50 0.00 0.00 0. 00
H A 354.73 354.73 354.73 354.73 1t %Akt 101. 11 0.00 0.00 0.00
ek sh i Hrdit 354.73 354.73 354.73 354.73 H b -360.77  -6.26  -6.26  —6.26
ket 1,998.77 2,181.80 2,451.41 2,759.39 E R ENAEREHR -170.16  -6.26  -6.26  —6.26
&N 481.09  481.09  481.09  481.09 AALRALEMHAEMmE -341.63  941.34  956.74 1,649.72
FARNRE 3,752.83 3,752.83 3,752.83 3,752.83
A BLA]HE 2,155.15 3,265.76 4,702.07 6,487.95
VB A 49. 21 36. 63 20. 24 -0. 21
k21 244.71 435. 41 683.58  993.44
PR F R S 4 6,682.99 7,971.70 9,639.80 11,715.10

Rk BB ST 8,681.75 10,153.50 12,091.21 14,474.48
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