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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST .5 SN 2,742 4,619 5,168 5,876 6,575 7,863 %A 2,144 2,903 2,629 3,923 4,847 6,250
Wk & 68.4%  11.9%  13.7%  11.9%  19.6% R & 297 326 273 402 450 539
ER-RIZ 5 ¥ -384 -698 -582 -764 -789 -928 A% 0 0 0 0 0 0
%4 BN 14.0% 15.1%  11.3%  13.0%  12.0%  11.8% Rk 815 1,125 678 814 893 981
£, ) 2,358 3,921 4,585 5,112 5,786 6,935 AR 3,256 4,354 3,579 5,139 6,190 7,769
%4 NN 86.0% 84.9% 88.7%  87.0% 88.0%  88.2% %8 60.4%  61.3% 55.1% 64.5% 68. 3% 72. 8%
R Xy ] -18 -30 -21 -29 -33 -39 LIRS 1,129 1,898 2,045 2,055 2,059 2,071
VR O 0.7% 0.7% 0. 4% 0.5% 0.5% 0.5% 2R 866 719 639 671 705 711
&R -299 1,274 -1,402 -1,587 -1,762 -2,107 %5 K 16. 1% 10. 1% 9. 8% 8. 4% 7.8% 6.7%
RS ON 10.9%  27.6%  27.1%  27.0%  26.8%  26.8% PR 36 13 82 97 106 112
I3 A -235 -284 -340 -382 -421 -503 IR /E 2,131 2,749 2,912 2,831 2,877 2,901
%4 N 8. 6% 6.1% 6. 6% 6. 5% 6. 4% 6. 4% % .8 - 39.6%  38.7% 44. 9% 35. 5% 31. 7% 27.2%
5 K % R -431 -609 -673 -793 -881 -1,054 % = dat 5,388 7,103 6, 490 7,970 9,068 10,670
%A AN 15.7%  13.2%  13.0%  13.5%  13.4%  13.4% 4310 455 28 3 4 4 4 4
&A% AT AL (EBIT) 1,375 1,724 2,151 2,321 2,689 3,232 R A 3R 187 359 358 447 457 539
%45 AN 50.2%  37.3%  41.6%  39.5%  40.9%  41.1% AR Rk 756 1,464 1,329 1,858 2,001 2,390
% 5% R -34 -23 217 68 91 115 bz 972 1,826 1, 691 2,309 2, 461 2,933
%4K BN 1.2% 0.5% -4.2% -1.2% -1.4%  -1.5% K 053 7 0 0 0 0 0
W ALK 7 -19 -175 0 0 0 2R K R 161 218 90 86 85 84
N AME RS R 67 -6 -27 0 0 0 e 1,140 2,044 1,781 2,395 2,546 3,017
Eegp & 115 405 106 160 80 80 & 8 AR R RS 3,803 4,580 3,979 4,304 4,673 5,114
%A AT A 7.4%  19.1% 4. 6% 6. 2% 2. 8% 2. 3% N 72 72 72 72 72 72
& ol A 1,562 2,132 2,321 2,584 2,890 3,456 ko BLA]A 2,566 3,172 2,477 2,802 3,171 3,612
R IREES 57.0%  46.1%  44.9%  44.0%  44.0%  44.0% Y # R FR ARG 445 479 731 1,272 1,849 2,539
R SIEE -5 -7 -6 -6 -7 -7 R AR AR SSH 5,388 7,103 6, 490 7,970 9,068 10,670
CATEVR 1,558 2,125 2,315 2,578 2,883 3,450
RS 56.8%  46.0%  44.8%  43.9%  43.9%  43.9% e R S5
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BT 43 FL 14. 5% 17.5% 15. 4% 16.0%  16.0% 16. 0% E: U Eo
4 A 1,332 1,753 1,959 2,165 2,422 2,898 B 14.561 20.434 20.328 22.596 25.677 30.721
VR AR 285 284 499 541 577 690 E-Y - & 52.918 63.733 55.363 59.882 65.017 71.162
b & T B E)6 4 FliH 1,046 1,468 1,461 1,624 1,845 2,208 H R BEREER 21.332 33.651 24.384 37.048 35.553  46.073
EEES 38.2% 31.8% 28.3%  27.6%  28.1%  28.1% T R A 12.000 16.000 17.000 18.077 20.542 24.576
R E
AL ikEzhk ARFEFAL &l aE 27.52% 32.06% 36.72% 37.73% 39.49% 43.17%
2020 2021 2022  2023E  2024E  2025E B AR EE 19.42% 20.67% 22.51% 20.37% 20.35%  20.69%
4 A1) 1,332 1,753 1,959 2,165 2,422 2,898 FN AR F 27.25% 28.09% 38.59% 34.94%  34.62%  35.45%
VR ARG 285 284 499 541 577 690 Wk
El I ] 118 132 274 86 101 1M1 B LEMANEKE  26.35% 68.44% 11.88% 13.71%  11.90% 19.59%
k2 B E -127 -436 -247 -60 -73 -73 EBIT 3k % 13.81% 25.37% 24.71%  7.93% 15.86% 20.17%
T B EeLT 211 970 -235 472 106 375 R URILE S S 29.32% 40.34% -0.52% 11.16% 13.63% 19.64%
%8 EHALLHR 1,533 2,418 1,752 2,662 2,555 3,311 B EEKE 23.32% 31.84% -8.63% 22.80% 13.76% 17.67%
i -69 -19 -44 -108 -149 -130 k¥ 4 V]
Erdy 450 -607 142 -118 -82 -90 SN K 3K B R A 27.0 19.3 19.7 22.0 22.0 22.0
B 28 158 87 158 78 78 PR 0.3 0.0 0.0 0.0 0.0 0.0
3% EHALHER 409 -468 186 -68 -153 -142 KA IR B R S 116.6  106.4 176.5 170.0 165.0 165.0
REE Sy 0 0 1 0 0 0 B 5 A R 115.3 56.8 45.1 41.7 39.1 33.0
%y -28 -35 0 0 0 0 X 8 i)
B =521 -1,117 -2,404 -1,299 -1,476 -1,766 R /ARG -65.60% -77.98% -69.10% -83.55% -86.83% -93.37%
# T ENALHR -549 -1,153 -2,404 -1,300 -1,476 -—1,766 EBIT #) 8 4% Bef& £ 40.2 75. 6 -9.9 -34.3 -29.7 -28.2
024 RE 1,338 761 -277 1,29 925 1,403 ® R 21.16% 28.77% 27.44% 30.05% 28.08% 28.28%
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