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CINDA SECURITIES CO.,LTD

AT HIRE R T O KB 9 FIE1 FH
BR%: 100031

BRR SR IGEN, SN FERMER R AEME

73k B4R AHAAZ S &

2023 F4 A 2R

ATk B 7P R B B 2L

> HERAE:

MARASE: MEFRREHERTAZ, L REATLERELAEZRIEK,
RHE R B ABAEZRRGHANL AL, AHE N L BAEL RSB E,
FhEXKEABAE L SAD XD LBAFH, BRBRE. AREME, wibR
AR FE S TRANNRBB L EZIE T, ARG AR
T ERER MAAENLEE T KA MPV 424 009 Flitis 4545 =%
BT, TR 3 A 30 BFRATIHRERRE 2.0 0 FHiRKE, FINT ke
Mok ALK, AT 2 WSER %, BARERFVCEIRE T b
A R IR A A G EE 2.0, H b g 2 KA AT R R A A E
EHBARFE, BNEFHE TRk, BB 454542, PET 4845, b EF.
A6y 0-1 A2, i, IR AR R4S T T A F A LR A 8] B
A, REIINBEAMBE T oikh T2 5694 Faahna), FRAE
FHH—RINE T o—H4 1 T A LA A ki Jrib s S9. sk A
A ALY 1 5O G B H A A 145Whikg, #EIRA4iA 3000 K, &
B 10 4P BP =T it 80%. £ T 40 BRI T, W SRHFFM
TRT 85%. XKML BARR. AHRE. BELAK. TRE
A%, RAVAKH BATH7aL iR E 4 TAKF R 1], 23Q1 MRk )5, L4f 23R
FORFT, R BTIE A e B BRAT N AL T T AT, A AR BRAR N A
B E VST, WASHRAE R BEM. S E R NBRMERE, 5
TR 4Rk, FHAA. RIGAH. ZRMA. PARE. BHEK
B fERFH . BEAH. BT AR RAME. BF=. bk, ¥id
A BEBRAL. SR, KM, FRE. FHRARSF.

> W AHEER AR

W ARE &, AR & ey RET4RIT, #AS ) R @ifomik, KE
ALK+ A B AL S A 2.9 FiL, FHEAY 5800 12, “+=
AR RIEKHFHY 5140 12, PRSI R E. @ 2022 o FEEHAIT
IHE, BEEFA 50121C, &AVINA 2022 F% 5 7w T AR HAa AT
BUK, W 2022 091k Sk B K AIALR 09 P ARIS ST, RAVTIT 23 Fehd
WA TR, Bbd ik &g Fif R 4Tk Beta e¢9hLa. EH K
MR ZO— K& kbl BRER; EBAE RRERNRASL: £
A 9FBAA. Badzn, FgaA.

thAeH &, FALR b RBTRA, ML EAREE R, BARAE, AENE
KRR R PR Z QB FIA L &, AR 23 SFiraeFE K33, mA
2022 4 B, % R ABAR G4 A 3R B 12X 5] 20GWh (L 4% 5 4848 21GWh ), &
RARKA MG, 23 FHAWERART S, #HE2FHIRA;A, iR
AARIAE K, KRNTTE AT B 21-25 S5 5 430 A 2L 3|
1M19%. #/hRA, REBERBMIES, KEEZ g, BoM K87 LEX
BRAMIM S T, HERBIKE LB RSP E R K, KM
AIRAEEE 21-25 SF A A8 A LA 90%, H P Atk 5 F 5038k A
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91%. EH IR P A R HFITd = A 7 JAFHE R, I KIEZ B bk
e R G m sk Ared: fbfedw e T k. TIERR. fC44260. MEIF AL
B i, KRB, BiFSH T AR AL fakdw R, ALK,
BBy FHESAE. B R A BB SRAE, SRSk REEH
. IF B 2B aRAEL AL,

> AR

BFAFRE AHNARFE TR, TLEREARGEF. R#E Infolink
Consulting /2 64 & #7 7= LA #6435, % shAR BB A 208 TU/Kg,
K 3.7%; mah® %k E 224 su/kg; A K 182mm/150um %A
210/150um 344 6.45 7/ kA= 820 /K, HLEAHFF;, LHakl
182mm # 1.07 T/W , R 0.9%, 210mm 344 1.10 TW , 5
AR, EREKRTAENELF A 1.71 W A= 1.73 TIW, ik
A 1.2%/1.1%. 3 InfoLink Consulting, B #T&#% AN AR R,
R REFHNAB R B ANT , Aa P Ak S 44 2 b A2 BIALE F A B AR AL, Mkt
B14BAF. AR B P a9 LAENASRIF T AL S RAVAIBT, A L4
TE%, BARB XA DB, BE 2023 F44F, MAE LA RA
TR, AR, EFXkes, BN, BN, BEFRADLLEFE, £
H. PEERAZEE, YR, ENERET, 2RARERNEAZL
40% £ A4, B AT—RLLAsE, F S b, REFHKTHACLLE
BARGRE| A, AEF 23 FRARENINE RS, E5EHBRAE, BAHER,
BeeAH, RAGRE, BERBEL; DA, S RY . ShiRA
. BEAGR. REBAY. R, BT BENH. HEABRY. £
Bty B E.

> A

HERALLABAT = AEAR T, 23 FAIRATG) IR MA K. RIMAAEAR. ATHT
WEF BEATRIZ: 1) BRERBRART%IT, 2022 F2£4 15.7GW &
R IR B TR T AR 2) 2023 4 3 A BERNLARRIFEAERE., 3 AE
B E A Z AR B AALABATR A, EEAEE 350MW, HF vA KAXo)
REZRREM 32 6 6.25MW R Augn, 3 AL KRS T & ER L
A7 Q00MW R BAULAAZAT. F M ERITEL A 400MW RAKEIB47.
) B i ML AN A AR 2 KR B Anik T4, RDSOE R AL B Anigk
BAMRIRECRE LT, S8 A4 23 FiHERARRAT Lg%, HHERFTE
%, XEBHRG, BEBRL . ITRK, XEREL.

AT shs:

> FERARE. Aafhbek:

1) BRI AR AN, AR U AR M RIS Rt A AL, 4
WBF R 3 A 28 H, BRMINAF R B A R — AN, = T xR skiA
% R ARG B AR: 32026 4, £ EHEAKLEFEVHEE0NE (37 FE) K
BE—AwhAE AW, 120 NE2ERE—NFEARE, EP—F A
2028 FZ AT A; ) 20314, Z 4 200 ~ZiXE—/MNmAsE.

2)3 A 28 8, BREREAHEH (X TFhnbifdt sRIFIE KR
ZFZIY (A FEAR CEIY)., (FY #5, 438 h. BR. HAFAT
W FAOE G EER XL E R, BT RN R LA, ZEFEY
A, P SEAY 35 R AR M AL, RSN R ER IR AT BRI AR R, AT RS
BB E KT A A X ALRE RACR T, LA R A B ey +T
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FRAAFH, REAGRFRENTL; R b A R %3 L EAIRS
RAT RACAKE

REeEE: THERFATHIAL . BALEXTRNL . RN ESD
R, W3t 4 mBI R, B ERT 5 R4,
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— ARE{TIEEER

W AR B EER (F15): AR LK 0.93%; L—AA Tk 4.81%, 2023 F47 24T #% 0.18%;
PR 300: AJE Lk Bk 0.59%; f—ANHA Tk 1.84%, 2022 F41 £ 4 Lik 4.63%;

)b ARAE: A LK 1.23%; E—AA F#k 1.82%, 2022 SF41 £ 4 Lk 2.25%.

A1 T2RERBA—FAY

20%

15%

10%

5%

0%

15% |
)
20%
25%
-30%
% > © © A % o o 5 8 5 q
R S S G A
't » > > S P A8 2 > Y » » »
—_— R EEFERE(R{E) — P ER300 IR 28

FAAEN: wind, ERIERGL # oo

—\ FheeilERE Tl

WAL B BRAEMAE TR, AE B Fl, AERBAET MRt e s, THEREARE, T3
ARIAVKFIRIR., BERL% RA ;4L A RBT, BEEASILT, AREE AL, RAG &,
BHRINIRAE NI K, IMGRABIZEEL, | RENEBEZ. BERFTHLETHERES, &
N FARTFRT T JB) SR BRAR AR R AGF 4k 42 TR

R, ABRENRTE. 2 5, B als S48 5 KRR RAE, T2 HARMES A £,
BRSER R AN, FHREEZRFTEAAXT XL, RANRHIBREEASR, FRENHE,
A BB AE X TS TR AR, | TR T AL LT HTERE @ TAT.

NRBEBRAZ, WA, AMME TR, 2AFF)ITM, WilRT &, RsES @, B A AsERE
THMAER A A 9.5-10.5 7 Llek, BAFHIFLIY, THTER AR, WAL T, w7
&, BT HF T EHFRIK, FR—AR, EREREEAES), MRERET, MedlrdE, X
] R LEEFR, VC M TE, FEC. DTD. PS #4448 . AR RAHRI L A ENA 3,
HTRRER S, BAE TR AR, BN E RRY, REFHFENZ, RAHS AR,
VR TN TR, OB @, —F5 @B adE. End. ARENMBREFE T/, a2 A
Ihhe THMAE TR, LRAERAKIIE, AMALRKRE LIERL;, 5 —F @mL&sELENEE,

FHRERE — R g B RAZEWE http//www.cindasc.com 5




N\

) )Rk G ERARA A RATEE, ENRAAI.

S1XUESS

CINDA SECURITIES

AT, 2F T )TN, LMEH A THFERK, £ PRI TR, k-Fi6 vk a4 &
HAHZ, BEEZHRKR, £7EAEF)., THRTHY, KRRTHNERFFEIHRET. )T
WA T R & R 3 AR kT s, 7 H 2/ i Z4) T %t X iE £ 0.82-0.87 T/Wh,
FRE RS (BRERERAE ) T M4 X IE £ 0.72-0.8 T/Wh,

A 2: 425 b4t S A T

By HEE RBikkiE F ikExig 23FEHES T
=EHHE
MBE5G9.8% EL/EE 183 0.0% 4.3% -16.1%
SRR s Ao 40 -4.8% -4.8% -16.7%
BihREEE AT 37 -2.4% -7.0% -32.0%
EiiRaEEE Sl 0.6 0.0% -1.2% -1.9%
ik
Bt EREEE00 5 AL/ 245 -10.3% -34.7% -52.4%
SR EEbiEse sy AT/E 344 -7.8% -19.8% -32.5%
=TElEE
IERAH =mEiEfEs2s  FIoE 9.2 -2.Th -1.6% -11.2%
=mEiEEe22 Ao 103 -2.4% -2.4% -10.9%
=wEiEEsll A 121 -2.0% 0.4% -6.7%
=CIEHAH
=523 A/ 185 -10.6% -26.4% -41.8%
=rHEleze FmAE 245 -10.9% -2.4% -10.9%
=m#fde1l AmEE ze7 -7.5% 0.4% -6.7%
HERE Ao/ 255 -7.3% -23.9% -30.6%
BiEREE il 9.5 -15.2% -29.1% -42.8%
sHRE
BEhESS T 12000 -5.5% -5.5% -11.1%
#HOME HEFT/ME 1500 0.0% -6.3% -11.8%
Aisfik
hiRtHE i A 46 -2.1% -2.1% -13.2%
S AT/ 62 -3.1% -3.1% -13.3%
E ki
s AT 4 -2.4% -2.4% -4,8%
S AT 56 -1.8% -1.8% -3.4%
EERE
FiEr16um Fo/m 0.95 0.0% 0.0% 0.0%
ey BWEMASUM oA 1.35 0.0% 0.0% 0.0%
EiEoum oA 1.475 0.0% 0.0% 0.0%
EREE
BESE  (kFE/um+2um+4um) L/t 2.24 0.0% 0.0% 0.0%
BRI AT/ 95 -24.0% -40.6% -60.T%
Bl
aRE WESE A 34 -8.1% -20.9% -30.3%
— /e A8 I 5.5 -3.5% -11.3% -23.6h
B
AE=ZT /Wh 0.85 -4.5% -17.6% -20.7h
. FRRERESEE  Tawh 0.76 -5.0% -17.4% -20.8%
Eiith &
RE=T  mwh 138 0.0% 0.0% 0.0%
HEWMEESRE  TAwh 1.15 0.0% 0.0% 0.0%
FAERI: B FIR, (FRIERFL F o

2023 % 2 A, #FeukE4E3K, 2023 F 2 AWFae kA L4 E 52.5 B4R, [ bigin 57.3%,

IREb3E An 28.7%. PR FAEE 49.6 4B, FbigIn 54.4%, IRLLIE A0 27.5%.
2023 42 ey A e E AL 21.9Gwh, R iEim 60.4%, IREb3EAe 36.0%.
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B 3. ZEHMERALESHATIERL (202352 A)

Y

2023-02
MERRE FEERERAE

LA Wik} 552  50.0%  29.9% LA~ AW 359 1.6% 29.1%
HAH TR 525  57.3%  28.7% LAHE T 496 54.4% 27.5%
Ritr= W] 977  19.1% RitF= W 63.4 -19.8%

RitH Wik} 933  22.0% RitsE W 88.5 19.5%

ZEEF) ZEE R

E=Pes T 389  36.5%  30.1% LA~ AW 54.4 32.3% 25.1%
LA TR 376  45.7%  31.0% LAHE AW 57.2 41.0% -10.8%
RKitr= biE ] 68.8 5.5% RitF= AW 456.6 3.6%

RitH WiE] 66.2 9.5% RitEE W 4459 9.2%

EERE HwERE

LA~ Wik 16.3 96.9%  29.4% LA~ AW 17.9 93.3% 30.3%
LA Vil 14.9 97.6%  23.1% LA AW 17.0 98.3% 27.4%
Ritr= Wik} 289  72.4% RitF= W 139.0 66.8%

RIT5H Viki;] 270  68.4% RitsH W 132.7 66.6%

=i LR HE [ I
FhEmEN (28) BEZVBE (NI T B)
LHPHEY  Gwh 219  60.4%  36.0% LA KWh/# 611
RItEN GWh 381 27.5% it KWh/8  60.0

FAFEIE: wind, 1FRIERFL F oo

=, HARETA
A TR T, R3E PVinfoLink 6912 &, BB T RAMAAK PSS fIFTRAR, mAT
Wt AT P Am B, ERMAB K2k 28T 200-208 ASEH , fm BAS PR ERATY, ERITE
AT B 2 T A5 3)42 FFE, PVinfoLink Tt A AR AL KT AL 400 200 VA
ey,

RIS, ARIE PVInfoLink 4913 8., AREAE 5 AE R A8 /KB 5 B 4 d 145, BUER AT
RN AT AR S e Foo s - Z 08 £ F480)s . ALK REMEFAONLH T4 T4 —.
210mm/150pm ERM#K-F o, KT B aTiAE/K-F, 210mm/150um #LAE = 5 69 22 | £ R,
WA T3t , B E I AN A BT AL,

W H YA i@ T, AR4E PVinfolink 4912 8, AF @ik T ARIME M10 R~ 23 08T
M, AAEHR 1.07-1.08 TARK T AL N, @ G12 RTHAE L, RNV ELEER 11T
AR T AEEGNERE., BT, BT HLERFFER 3-4 5B ARK T =8,

AN HANS, 3B PVinfolink 4912 &, A MM RETINS), HABIFARR B MBS TR
e, LA S A, A AR IS B I T, 3k 500W+H LA R 1.65-1.8 TAK T .
BIKAEF 1.68-1.71 AAR T EMAER ], HPRMNR R LHELR 1.65-1.68 TEL. S 1.8
AARCEREE, SWRARH TR,

FHRERE — R g B RAZ & E http//www.cindasc.com 7




B 4: AR sk BN ETIEIL

7= By HEE PKEXIE
=
ZREIER  T/Kg 208.00 -3.7%
=R
BEFA-182mm/15um T/ A 6.45 0.0%
B2 R -210mm/150um T/ R 8.20 0.0%
i
B 2EEPERCE I -182mm\22.9%+  JT/W 107 -0.9%
B BEEPERCES th-210mm\22.9%+ TT/W 1.10 -15.4%
At
365-375/440-450WE E # ZPERCAE  T/W 186 0.0%
182mmEBH B RPERCASE  T/W 171 -1.2%
210mmEBHE B RPERCAHE  T/W 172 -1.1%
FRIHIR
32mmEE T/ 25.50 0.0%
20mmiEE T/ 18.50 0.0%

HAF IR PVInfolink, 75 R7EXHL s

P9, XesiTdl

2023 4 1-2 ARG EMRI. RIEE REEREHIE, 2023 4 1-2 A N L #H3EEHE 5.84GW, F)
3G e 1.7%; RitFEHE 371.26GW, Fl3gKk 11.0%, Rt B4 401 DB, R ighe
24.1%.

BN LS. Gk A SR TR, FEARE NS BT 0.6%; 45 A 2k B EANAS T 2 0.6%.
W RARIN A LA, 4R F M A& EF 0.6%.

A 5. REEAA = kst RAHIA AL

AF B4y BrE R HHEiE KRk
/B
EAFEENE GW
HEENE GW 20231-2 B 5.84 1.7%
RitENE GW 20231-2 B 37126 11.0%
KitF B/ i 20231-2 B 401 24.1%
ML E BT E
HWEE: £HGCrl5 50mm T/ 2023/4/1 5200 0.0%
fER: FHQ2358mm  TT/E 2023/4/1 4840 0.6%
SiEEs MM (218-22) TT/TE 2023/4/1  F 3868 -0.6%
EH: ¥FE6-8mm T/ 2023/4/1 F 3200 0.0%
HEEHBMNE
BEEE gy T/ 2023/4/1 B 69385 0.6%
A TEHEME
WL ESREIES2400tex (LIZEEEL) TT/E 2023/4/1 B 3850 0.0%
WIEREAESN T/ 2023/4/1 B 14450 0.0%
E=T300R 512Kk T4 T/F = 2023/4/1  F 120 0.0%
E=T300R 324/ 25KE T4 TT/F = 2023/4/1 F 115 0.0%

FARR: ERARAG, BIRFE, (SRR P

FHRERE — R g B RAZEWE http//www.cindasc.com 8
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TG DT R RAFI; AT EIA s AR 530 WU 3 55 % Ao B AU
GRS YIS
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R T

K&, BHAREGHRBRABEDIIT, PEVZRKFEERME, 6 FHAERITLFARLEE, CIERLIER
A H3A TR, 2020 FRANFRIERFR TS, RHEHREHRBITLFAL. ARXRLE@HP;IT
W BAPEAZE, AT AT,

MG AAER 5 A IREITUSATITF, PHAFEEE VL, TAEMZIEATERTRRTELEY
32, 2022 FANAZRIERTF R P S, QAR ET LA K.

FAE, CAREMREBAT LT, BRAKRFIFRL, 2 FTLHRLEE, 2022 F 7 AN ZEKIE
AR F S, R ARAT LA .

WER, HEREEHRSTLALHE, PEARKFEBRIEMNE, XAKRFLRIHEFE, ¥4
A E FAARE TH AT BN IE, 2022 Fhe NAZ RIERAFA X P8, 77 REEET LA,

YR, RS REATLALHE, FRRFEF/ME, PhRFEBRFFE, 2022 Fio
MNMERIEFA LTS, RFHAE ) Z %Al ) RET LT

MRaE, APORR, E#EMZ2KFATML, 2022 S ERIEFEFR TS, R FA2BHFHT LT

>
Lo

IR, HRER B A IRGITRA LI, LA KFERRME, 2022 FhoNZEiERTF R P, AR
REAT LA 5,



HADtHERRA
X 32, A F# R 46
AEAE BN $HAK A 13911026534 hanqiuyue@cindasc. com
LR AE B K % BF] AL 15601850398 chenmingzhen@cindasc. com
R4 ES LY ] 2 AZ 18506960410 que j i acheng@cindasc. com
LA R 4EE AR 4 13051504933 qi |l iyuan@cindasc. com
b X 452 % & A 17687659919 luyuzhou@c indasc. com
LI X 45E b 18340820155 we i chong@cindasc. com
b X 452 HE e 15501091225 fanrong@cindasc. com
LI X 4K E A 18513322185 miqiao@cindasc. com
L X 45 E By ES 13552992413 lijial@cindasc. com
LI X 4K E R RH 15690170171 zhaolanqi@cindasc. com
4L X 4K & TR 5 18810718214 zhanglanxi@cindasc. com
IR 4KE I WA 18735667112 wangzheyu@cindasc. com
AR ERYE >k 13718803208 yangxing@cindasc. com
LA RANE S BB z 15800476582 wuguo@c indasc. com
AR RAE MEAZ 15618358383 guopengcheng@cindasc. com
LR RAEE P83 18702173656 zhuyao@cindasc. com
A RAKE 4 13524484975 dai jianxiao@cindasc. com
LR RAE 77 B 18721118359 fangwei@cindasc. com
LhERAE ArBE 18717938223 yux iao@cindasc. com
HARHE R 15026867872 | ixianzhe@cindasc. com
A RAKE IME 18610826885 suntong@cindasc. com
L HERXAHE A 15957705777 jiali@cindasc. com
R R4 E LIRS 15261855608 shimingjie@cindasc. com
L HERXAHE I 13337798928 caoyixing@cindasc. com
L HE X AE F MR 15942898375 wangheran@cindasc. com
LHRHEELR I9gnm 13530830620 wang | iuyang@cindasc. com
L X4EE a1 % B 15986679987 chenchen3@cindasc. com
LHRXAAES LY IHE 17727821880 wangyufei@cindasc. com
L X AE X1 9 13620005606 | iuyun@cindasc. com
LE X H4E 3 E M 13794480158 hujieying@cindasc. com
L XAE FR R IR 13570594204 zhengqingqing@cindasc. com
LH X A4E x| % 15152283256 [ iuying1@cindasc. com
L X A4EE R 18300030194 cai jing1@cindasc. com
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L XA4HE AR 3P 15521067883 niezhenkun@cindasc. com
ELHRERAHE REXKE 15308134748 songwangfeiyi@cindasc. com
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SrHUmAEER
RIFAIRE L3N H BN T AT Y, AARAEABEF S0P FA, FE T DR LR AL AIER S
OB A B I TRAL AL A BB BRIRAE IR R 6 PR UL E A T AT R AR TR ILE; AT B4 44T
WAHANTG S, RE, AAFRALARE T o Sk E LKA E LIS AR K.

LVl

1B RIE R A RN 8] (AT BAR “UERIER” ) A P BiE A dE AIERBZTF AL 5304 ARE B ERIERFEF KA.

AR H R AR BERGMNG BT PO FRFTLF S, ARZEEP AT R REMD A5 E, A5
XHEHHERAR, FRERBEL LARRZE P, FTRREARET . FRIEFTERBLAME] KIRERALH AN S MY
REFP . BPRSINREA XAREGCE, 85, RHRFRA LI & F ZAE-, 3 AREG ST TAFIRE G T
WA o

ARERLE TR RIEFIAATIEGCNTAZ &4, 125 REFRFRIE &M BRI TR, AREMBEHETL, HER
TR A AR A B B A & AT, AIR T 46 09 IE R AL TTARE) 090 AE . IMERILTOIN T R LR RAZ A9 B3,
B RAEF RARTATY G KRR H B BRI RIE. ERREH, REMEARREIRFARAE, KRR E 2Tk,
BRERFIEFAHEARENBRERL, IHERTNR—B A LIRE, AT RIERT TR 4 Alid S,

BEAEATIELT, RIREFEE LRITE AT LHF M ARIMET A LT EN, WEAFEIE P ARG T B4r. M 5RAR
FR, RPREEARETHETELRERNAGTHOLB TR, EALERFEEREL, AMREFBEGFH. TH, &L
BARMAAE A FAEAE A KA BB R W A R AT ARG 0938 3F R\ AR #E

TR ERFHELT, FRIERARE R BEIM TR SRR RS T B RN S KATERHAJITR S, FHTRAEHILNGEL
AR F AR T RIT L5 IR 5

AREBAR A RIERTA . REFRIEAB @R FE, EAMMAAMATEMEATRH X8, S48, AH. AR5 A ARE
BT3RS BT KRR VSN @ B P AR RE, Wizl g A e KEATH R 50, 12 R IER M E4T A R ARIAEAT
FrAt. RIRE B0 M A A E 5 6 K 3% ARSI Z R P AR B 3

I KB R IR, RABAIFHARRSE, RO ERAFTEFTERRL BRI AF R, FRIEFRFERGRN
& A FE T AL,

TELR 5 EA
R AT BEZFIFR 7RI FRA
FEN: PR Aastsg TR R 20% A L FIF: AT Ag AR A
ARERROLRAH: 7RI | e e ptnadan T R 5%~20%; W fAs s R A AT
# (AT EALR);
BA: Mt fgsh e 5% [, B T3 T A

BFEE: RERAAZBALZANAN,
Fh: EMARTIETEESB AT,

MR R

IERT AR AN R R LT o BTHERTIERAR S AERAGTR, LEETRORNS. FBRTH LY LN2EN
T HER T 5 B A0 & TR eI EMATF,
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