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" FESRELE: TRASE—RAREM46.30%, KL LR/ LRRE-28.2%/+28.4% ,

> NERDTIRIKERIEHET . SWEAREEZD(+7.4%) > SWEEFEZE N HIib(-0.9%)
>SWIRFZE(-1.0%) >SWISEFEMT (-1.7%) >SWERHEE(-1.9%) . AEEE
HIFNERSE. WK, FEEE. PEESH. REESAKERT.

" FETWZRCEL: 1) MESFEES—S{Rn, HAEREERIGIRAXISRZE

2) FNHTIRFLAIERREZASKXISIEEE (ESEHRWSSIFERIDN) |
3) KLZBEIRQO7RIXEREAUENRIETN LH, FEEEIhTEAEOM,

S BN, “AE 191832025.10.6-2025.10.12 2
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QAFWMAIZREEIREINS

ARESETILRIRINE?

ARBEA-HEESEREESAE, HTIPEERINRE. %O 1) NEEZ1SEEA; 2) FEIBEEEM
Hy; 3) ENHFIFHSIFESERE, 4) ERIBHEHEMETHE.

HBIB RIS ERRUNAIECE?

BATARSETUWE AN T HPTFROMER: ISEBIMAFHNER, SESEAIERE "ZREa2E" |,
S ACUFTEFLO-1ER. #rIRBEIEMN R =RF LI ENSFHE.

[AIB&EEFEEL] Robotaxi/vanitiT, CimXiR,

TN R OFRAY: #Robotaxifif: 1) —AMUIED: FERL//MESE/TERE, 2) RARHE+EED
AR WRERA/BE/NDSE1T/30o1T; 3) NMAZE/BEEREE: R/ ERHT/EE T/ AR3ZE/
HiLfELL. #Robovantify: EZARL+PHPR + RIS, #QREFUA: BE (MESE/IEESE/ELRR
JINKERE)

ERFEN RO 1) BmBERL: JURES/AER/ ESERAE; 2) mOMRE: &0 (FRESRHR/
FISEIRNE) /SR (MWFEENEEA+ZZHERE) /giEhles (EEAR/LSER/IIMBF/RHEAE) /(1ERkES
(FFFRB/REEBRE) /ARRE (BEF/MES/ARTHSE) /20 (EFRG) /BB (EERE) &

[AINZEATE] SIPEME REEF+IOMEB T +FRRD +IBRER + ARG + B ER + BiEE) .
[dFIFIEREL] =& (FBEELE) /Et (TEESRA-H/MEEH) /M (BEXEH/ESER) &.
RBEIRT: BREARE—TEETHE, £REFEDNEJRTIHEE; L3-L4SeeUEoReF T, £BkEke
TSIBER(RT I, WEBUANREEEXEIEX,
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FRERRHES . ABRSE26%, BIRE173 D)

R TF

S00CHOW SECURITIES

" FRARBEERE. IWXMQRSILER, SERRAFES26; BIRMABEEmRSIRE. EH

2AFEVHRER, SESSETHHRIREERSE17,

El: ARRSEESW—RITIFREIKIKIESE263

5. 0% 1
4. 0%
3. 0% A
2. 0% A
1. 0% A
0. 0% 1
=1.0%
—2.0%
—3.0% 4

=4, U 4
=5.0% -

e
k-2

]

] ) RSk
s o8 B e s

: BRRISESEMHETE—RITIARFKEMES178

#HiEEE: Wind, REIESHRTAE
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Bl: ABSEESW—RITIFNESKIXIESEIR

B80%
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50%
40%
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20%
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—10%

: BIRISESTHRHETEZRITIFNESKIKIES 143

180% 1
160% 1
140% A
120% 1




FRARRA: SWHBHEERNEE ) RiE%

SOOCHOW SECURITIES

B FEASFERRZSHTE, SWEREZEERMRE,

B: FAERENENSIESWERSEE B: FBIRRNENSFESWISESE
20% - 7% 1 5.9%
6% -
15% 5o 4 4.1% 3.8%
10% | 7.4% ‘31;:: : 28%
E::: f;’: 1 0.7% 1% 03%
5% {-1.3% -1.0% 99 17% 09% 5o a7 -04% -[1}::::
10% - o ‘53,’2 )
.f/?( &?" ,&“3" %"'(;"( I)%g? o __‘?? {%ﬁ' @’ -4% - -3.2%
S S S ﬁ& & &G S FFFF L PP
SO § % S T LSS F TP
S & ¢ ot
&
B: =ANBiRIRARMRIFESWISESEBMY B: FESIRIRARINRIFESWERERE(
30% - 50% - 43.9%
25.0% 45% -

s | 37.7%

40%
35% A
30% A
25% A
20% A
15% A
10% A
5%
0% -

20% -

15% 1

10% 4

5% 4

0% 4
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S00CHOW SECURITIES

" FECESIFNERSE. NERBTFEEZEKRIBERT.

B: FESERRAKIERITIRA B: FRISFRRKIERTORAY
100% -
200, - 18:86% oo oson
13.68% 13.23% 80% 1
0 0 0 .
12.54% 12.22% 60% - 56.56% 18.80% 464205
0,
10% - 0% | 38.23%
20% - I
0% - 0% A
A’i*/
£ ) ;'\"‘ \\0 . )K%'V *;\ Z\Y" %V S‘?
%jﬁ\ Tifw % 1‘3}% ?{:}\‘1\ W /f\ ¢ XJ@ &
B FRSERmOTIERE B: ARSERFFKIENE
1% 713 68% 0% -
14% 7 12.54%

29.86% 29.38%

12% - 26.43%
10% A 2050 23.72% 93219
0
8% - 20% A
6% -
0,
4% - 330% 5 530,
2% . . 0% -

0%
B o A - % LY f %"' e %
o K k‘ggm. @ % ng yBE ﬁﬁ?» o 25 \9/\‘Q

a’
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S00CHOW SECURITIES

" FESWEHRHEEPE (TTM) EH, SWISE/FRRALE/MAREE/SESEMHEFPE (TTM) F
B

El: SWiSEARESLARPE(TTM)AY1.3962 E: SWSEPE(TTM)5SPB(LF)S3BIHERSEI1%/92%53 i
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20 20 3
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S00CHOW SECURITIES

= IRESEFRECREN, RAFEFEESSRS T
= RiEI HSHESKEBERMITIRNG, REMEEENEE, BERIMEFTIRIRE, iR SERTNESER

800/1000/1200/1400/2000{Z7cTRE D B TRIRITE,
MAERZEEN, K(IISEME 1 HREER+MYSES HIBERIR,
100-170 548, ZER(EEITERIITT2025FERNEEHEMER23705H, BEEb+4.1%,

*®: FRAFESSERN

=hnY

TR IRV 24 R EIS E R

2020 2021 2022 2023 2024 2025E
RE-ZREOF/ B
FAEHES 1890 2020 1976 2098 2276 2370
YOY -7.8% 6.9% -2.17% 6.2% 8.5% 41%
BERiEE 672 841 893 1050 ~ 1364 1588
YOY -9.7% 25.1% 6.1% 17.6% 29.9% 16.4%
mEE  35.6% 41.6% 45.2% 50.0% 59.9% 67.0%
FaEFRAEHEE 117 301 526 732 1076 1341
YOY 27.12% 156.66% 74.61% 38.97% 47.14% 24.56%
BER 6.2% 14.9% 26.6% 34.9% 47.3% 56.6%
HhE-RIALORE/HR
FAELOE 50 150 238 381 470 529
YOY 200.6% 58.9% 60.3% 23.2% 12.5%
FhasEsRAELD 25 62 " 104 120 7 220
YOY 66.9% 16.0% 83.2%
=74 26% 27% 26% 42%
HE-RFLOE/HR
FEBFEINREE 1973 2106 2314 2555 2710 2940
YOY -6.3% 6.7% 9.9% 10.4% 6.0% 8.5%
FhacE RS 117 " 330 " 649 " 887 " 1215 " 1588
YOY 10.3% 181.4% 96.8% 36.8% 37.0% 30.7%
BER 5.9% 15.6% 28.0% 34.7% 44.8% 54.0%
REEFEEFESD 33.24 (64.35) 99.64 75.70 (36.64) 41.13
EEFEFIREEE (0.36) 3.03 60.10 51.97 18.51 27.00

HIEKR: REAS, 8IS, ISR

EREEEFMSEEIEN& R EERETME—E NELER

12



20255FL3/1L2 + BEEHb = SIETRHE

9

IR UESF

S00CHOW SECURITIES

" GEhEERE2025FH
ABBALIER. BefiTR
THL3ER R AT HRAL

ERINBSECHTT,

FErRFErCEmERIIM
EBERIETHNOA, 2025
BIEER (DEAFEER
) 1X20%

B L2+EREETRIT205TT
PATRZERD 025 mEE
K, ECIE <357 -
KLZEEPNE. #i)
Fit L2 +HE8IEEE20258
XF33%

HIERR: EM, RRIESHARAT

F+: 20256FL3/L2+ERE

SSET

&Fit: L3 (BHNOA) , L2+ (FiENOA) , L2 (LCC/ACCE) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
ERRAEHE (5W) -SamneE 626 475 488 566 712 2240 2370
FHEERAESER 38.03% 36.8% 47.2% 51.7% 51.7% ' 47.6% 56.6%

ERFEERRAEHE/HR 238 175 230 293 368 1065 1341
YOY 47% 54% 47% 26%

EREssERAESHNOAS SIS/ 14 16 25 3 7 4 118 " 264
YOY 205% 207% 163% 123%

Sy pat] 8 14 21 28 74 136

YSHRRIFSD/JT 4 60

Er=-H5/54% 7 11 13 14 45 65

EF=- PR B/ A 3

ERFEERRAERTHNOABZSIEER/% 6% 9% 11% 12% 11% 11% 20%
THBIAT BB/ 53% 56% 63% 67% 62% 52%

YSHTRIFSDISIER/ R 23%

EF=- e siEE/ A 47% 44% 37% 33% 38% 25%

Er=- PR R ECESER/ AR 0% 0% 0% 0% 0% 1%
IETBENOAR T R 7 RimlliF s 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
BEXOrinFR (M/M/EorinX/Thor) /HiH 10 8 14 21 28 74 136
INES/ 23 1 1 1 3 7 30

8/ 34 3 5 7 8 23 28

BER/ AW 4.8 3 6 6 5 20 20

K/ 0.0 0 2 3 3 8 25

[ AIGEYY 17 6

L] 0.0 1 1 4 8 13 16

K/ A 3 8

Hith/H 3

#£HMDCHER (ADS3.0867) /B4R 3 7 11 13 14 45 65
B/ 22 6 9 11 12 7 38 60.0

insidet&zt/ 51 1.0 1 2 2 2 "7 5.0

1SHRRIFSD (IRiR25ENEE) /B4R 60

HELI6P/ i 3
BSiENOAFTCE 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
EIREERRAERENOAE NS/ 8 12 20 23 27 82 444
YOY 219% 243% 175% 439%

[AAIGEYys1 7 250

ER/G 49

KA/ 27

/AR 40

HithE /4 78

EN#EERRAESENOAESEIER/% 3% 1% 9% 8% 7% 8% 33%
MBS L%I55R)6E/MTTZR/ 51 8 10 15 20 25 70 180

HEXERONNNAZ/ A 1.1 0.9 1.3 33 179

Bt R A%/ 1.6 4.0 2.4 1.1 9.1 86

i L/L2+FRYSRIBFERIESF SERPABTRE, BTWEGERR, 2025F2RHEIEREETTH

13



2025F E-RESETRHY [ 555%

m [REE20255, EFTERAMEHRMHEESIE, AFEREBEREH—FHE, BIIFTN2025FE R EIE
E755%, Ab+24.9%; BEHEFERTEERMN, 202550 HEOKTE, TAFFRFHX
HOSSSGES:, EFNiN2025FF-REASE29.55%, FLL+1.6%, AEEEFELR, MW2025%F
ERHtARIHE105R%, Eb+16.9%,

E: 2025FEREE (e/FE/HLO/ER) BRE

24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3E 25Q4E 2024 2025E

A/ B 27.3 23.2 17.8 21.9 26.5 27.4 24.5 27.0 90.2 | 105.4
Bt 13.0% | -6.2% | -182% | 7.2% | -28% | 183% | 37.3% | 23.3% | -1.0% | 16.9%
IREE| 33.5% | -15.0% | -23.0% | 22.7% | 21.0% | 3.5% |-10.7% | 10.2%
LB/ 13.5 16.6 13.0 17.1 15.4 20.1 19.2 20.5 60.2 75.2
B -173% | 6.7% |-154% | 22.0% | 13.7% | 21.4% | 47.6% | 19.7% | -1.7% | 24.9%
IREE| -3.7% | 22.5% | -21.4% | 31.6% | -10.2% | 30.8% | -4.5% | 6.8%
Hrp: XASER | 45 6.4 4.0 3.0 4.7 4.4 3.8 3.6 17.8 16.5
Bt 135.4% | 86.7% | -26.9% | -33.2% | 3.8% [-30.0% | -3.9% | 192% | 17.3% | -7.4%
IREE| 1.6% | 40.3% | -37.7% | -24.7% | 57.8% | -54% | -14.6% | -6.6%
KARSBER| 33.5% | 384% | 304% | 17.4% | 30.6% | 221% | 19.8% | 17.3% | 29.6% | 22.0%
Hrp: SCMXRER | 7.9 8.5 6.9 10.7 1.7 10.8 9.9 10.0 34.0 38.4
[EEY| -43.5% | -25.5% | -24.1% | 33.4% | -1.8% | 27.6% | 43.6% | -7.1% | -20.0% | 13.1%
IREE| -1.9% | 7.7% | -18.8% | 554% | -27.7% | 39.9% | -8.6% | 0.5%

Hrp: ISR 1.1 1.6 1.9 3.2 2.9 4.8 5.5 7.0 1.7 20.2
[EEY| 146.5% | 152.8% | 156.9% | 155.8% | 177.3% | 207.4% | 186.7% | 121.2% | 154.1% | 162.7%
IREE| -14.7% | 48.5% | 22.4% | 65.0% | -7.5% | 64.6% | 14.2% | 27.3%
HESER| 78% | 95% | 14.7% | 18.5% | 19.0% | 24.0% | 28.6% | 34.1% | 12.8% | 26.9%
HO/B 7.5 1.7 7.0 6.9 7.4 8.1 7.1 6.9 29.1 29.5
Bt 148% | 54% | -23% | 46% | -07% | 52% | 1.5% | 01% | 54% | 1.6%
IREE| 131% | 3.8% | -98% | -13% | 75% | 99% |-13.0%| -2.7%
RIEFEFEEME 6.3 -1.1 -2.1 -2.1 3.7 -0.8 -1.8 -0.4 0.9 0.7

BUESRIE: RIS, SO, REESHEET 14



BE2025F55ERE YT

S00CHOW SECURITIES

= EERINES, 2025FHSRRERIMNRERILIR
> EA: 2025FLABRFBERIEE = FERATUTARREHAUEIERER, 20255t ERHE B 2L 5%A71E

&,
> A 2025FFKA I8N IZIFEL%EEL—,vHF BEREREE B, FANEELEO
ERplgE, 202555t HAEELI20%89EK, ,E“E;ﬁtﬂmimiiﬁta 'H&O
*Fx: KPEREHR
0240 0 0 0 0 0240 0 ) 024006 0 0 ) ) 0 0 ) 04 0 0 0 D6 0 )
KhE
1B HE/F 6634 | 4670 | 9562 | 10175 | 8755 | 9840 | 6617 | 5579 | 10066 | 8069 | 8155 | 11425 [ 116180 | 136827
EEL]  111% 69% 73% 59% 17% -3% 0% 19% 5%| -21% -7% 16%| 33% 18%
IRHY| -47%| -30%| 105% 6% -14% 12%| -68%| -16% 80%| -20% 1% 40% - 0%
2 B E/ R 6149 | 2261 4597 | 7426 | 5112 5043 5956 | 2183 | 4929 | 4068 | 3194 | 4870 | 72962 | 83791
Etb|  177% 6% 48% 76% 33%| -22% -3% -3% 7%|  -45%| -38% -3%| 33% 15%
IREE|  -15%|  -63%| 103% 62%| -31% -1%| -66%| -63%| 126%| -17%| -21% 52% -
212%%E| 2115 652 657 | 1616 815 623 | 2718 415 1251 621 531 1646 | 30315 | 45473
Ei[=4 98%| -45%| 356% 1%| -19%| -67% 29%| -36% 90%| -62%| -35%| 164%| 44% 50%
IREE|  -49%|  -69% 1%| 146%| -50%| -24%| -80%| -85%| 201%| -50%| -14%| 210% -
2.2BEu=%E| 3730 | 1459 | 3739 5456 | 4106 | 4119 | 2544 | 1326 | 3340 3111 2304 | 2853 | 38132 | 34319
Bl 316%| 145% 70%| 139% 57% -3%| -32% -9%|  -11%| -43%| -44%| -31%| 33% -10%
IREE 33%| -61%| 156% 46%| -25% 0%| -14%| -48%| 152% T%| -26% 24% -
3. BOEE/R 2956 | 2485 | 3728 | 3967 | 4138 | 4311 2868 | 2902 5035 | 4128 | 6106 | 5594 | 44196 | 53035
@tk 85% 56% 78% 36% 37% 35% -3% 17% 35% 4% 48% 30%| 39% 20%
IREE 1%| -16% 50% 6% 4% 4%|  -43% 1% 74%|  -18% 48% -8%
3.13REETR 648 460 543 714 777 937 502 719 | 1268 1193 1365 1504 | 11366 | 15912
Ei[=4 4%| -38%| -46% 2%  -33% 20%| -23% 56%| 134% 67% 76% 61%| 15% 40%
IREE|  -43%|  -29% 18% 31% 9% 21%|  -73% 43% 76% -6% 14% 10%
4 REFEF/R (2471) | (76) 1237 | (1218) | (495) 486 (2207) | 494 102 (127) | (1145) | 961

HERR: hERN, iR, 308k, RIS 15



R A RSEIRER LR

50%

40%

20%

FEBRVER: EESMAIET10H9R8, Figure03&fh; 10HA9RIER, Biollss ASHIERFIARMEUZTTH =R

NEZRITE,
FEMNBAIBEEN: KNE-2.01 %, IF—B+4.42%, FHES+64.57%, 10.9-10.108 HkEIES B
+1.08%, -3.06%, 1089RRS ISR Er-EESIIARBENEER, EAET F3900m1E S
TECINEE 1 %ISR, 108108 AZRIESN, IRIEESRHEKIBIRAK,
EEBIN: 25FNATNBEAET=ToE, 25HARRER TG TIFEE(LINER, KESErRIOptimus Gen3#£4l
RotE=, EREETEIZOTE REER] . BMBFUNRGHIFERNLIT. RISF. BEUNIR: Bk
L. RAERD. BHER. S, XEISRE.
B: 2025F5 AHNEAISESFRE300263IEL &: FEZOANBRRINEBATIIEL
- Ri3  AF/8E RS
— AFEANEE AR FR300 %%ﬂ'ﬂﬂﬂ'lﬁ_ﬂ()ﬁmﬂ, ﬁ?ﬁFigure 03,
g EEREEWINNE, FERGEGL,
‘., igure T,
yaat SIS BSIE T BotQ, EHIER=4E
A ot 1258, BtERETET105S,
dVAA G | 10B9EME, WM T WrSnESsE
-~ 603341.SH
AN /\wmw/ﬂ/ i TS | s AP R A AT, O
M \ A \/ _ R MASIZ TS FROETTER G2 4
o \ - [EURA e, BmERTFANEA.
o\ 1059RRHRRETLRERIEAT
o M2 A-DRO2, B&=175cm, {THEIRE
Sy | 1:5M/s (RBRAm/s—) | WEGE
2025-01-02 2025-02-02 2025-03-02 2025-04-02 2025-05-02 2025-06-02 2025-07-02 2025-08-02 2025-09-02 2025-10-02 El* 10kg (%*nzokg) ' §§|P662&BE7J(BE
MRS, AITE-20°CE55°CHUT RIS T
1517,

HUESTE: Wind, ATANSEAFESE, $r8TT. STHSAEM, SIFHN, REIESmoET 16
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7(%5?%1‘3’ ILRIENMRIRERIC S () A =ik 55

RN FEZUENR —aiFiREB

TSLA.O REERAL 7 7

9868.HK NS ZE INISRZERS—SRh, HRERERGRE AXISCIRET FENIAKRIEEN

2015.HK BERE 7 7

601633.SH KIsZE 7 %

600104.SH E5ERA 7 T TEEE T %
ENHTRFLRERRERASKISIEEE (BSEEEWS |\ o s iz

601127.SH FHR A EREEEY) I S ENTF)

002594.57 [HAIGL: 7 7c

000625.57 K&i5 7 7%

0175.HK =RSE 7 7%

9863.HK THSE 7 %

601238.SH IH5RER 7 %

600418.SH LESE 7 %

600733.SH J65IES 7 7

600006.SH EXARSD 7 7

000951.5Z hEES-A |% 7

3808.HK hEES-H |% %

000338.5Z RN 7 %

1585.HK FEEIEER 7% 7c

603529.SH SIRHY 7 %

603129.SH ENEH 7 7

603766.SH EEE 7 7

600066.SH FEELE 9B HE47564H, [ELL+26% SHEFETREA

600686.SH EW5E OB {HE48761%, HEtb+25% fHEBTnHEA




FEMFRZ IO ENRIRIRIC S [4) o~k 75

S00CHOW SECURITIES

=B *
601689.5H e % %
600660.SH EENE % %
603179.5H R % %
601799.SH e % 7
600933.SH i % %
603305.5H TEFHER % %
603997.5H PRIERS % %
002472.57 SHERN % %
603348.5H SCRUBR % 7
002997.5Z frrr | % %
603730.5H RERG % %
002126.5Z BERS % %
300893.57 WEZRS % 7
300969.57 BIMREH % %
002920.5Z EEF, % %
002906.5Z EIRER % 7
603596.5H e % %
9660.HK HhFEHBEA KZEEQO7RIREREHIRIER L3, STEE B Et E&ITE6M YAy S
2533.HK S FREaY % %
600741.5H LR % %
603197.5H (RER % 7
600699.5H IR T % 7
601965.SH RELSH T 7
000887.5Z hERRH % %
688326.5H ZeiE % %
605333.5H PR % %
1316.HK ittt % %
1274.HK HYTRHE % %
PONY.O DT % 7
WRD.O SOERT % %
300258.5Z BRI % %
603809.SH SRERR % %
00276557 BEERE % %
002536.5Z XIS % 7
603358 SH IR % %
603166.5H ) % %
001282.5Z =EARiE % %
603013.SH &R % %
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2025H2;SEFEEIREASTHE

) G 2%

S00CHOW SECURITIES

RN MREERE

BREZE, FIPAALDHDIRISEI [(EEh] 2.
= fHE62025H1, THREFRIMZCEAIMER BEBSE/EFMRID/ENN] , AH3MER
[FEFER/(AFF/FhRARB] .

#F: 2025H2 S EFE RIS

BETFRIJSEFN G TAFIRTE2025F S F SRR T (18EE2025H1)
B AIRGKXASTISRELLFIXEIERSRE, 2025H2 A TANRIXE FESINE
[3eEheigmr] VS [FEMEmf] . FEEI2025H2 FHFS

B IRELLFIXAE,

L3 UIEES

. . . — - . e 2025E4ZILMER 2025/6/23iSk
e Blikalaiiie SW/(Z% VAESRE/AZT PE/PB/PS I
9868.HK INIBSZE-W EOBE(VAT{LBYD 907.15 12.89 1.83(PS) 20.2%
2015HK | EEAE SRS | 143640 81.60 24.18 9.7%
AlFRE 600104.SH H5&ERA E{ENETREE R 6,437.25 101.05 0.67(PB) 10.9%
601127.SH E=ya): i SFEMRERFN | s EF RS ESE 1,801.07 109.61 24.99 27.7%
9660.HK |HhELLH28 A-W BEAGEEF L 30.45 -5.88 43.69(PS) 43.2%
601689.SH HhEEH Bt /ies A=l iEi sk 337.49 37.15 34.06 60.5%
601799.SH EFRMD FERE + IFIRB + AT 163.10 17.61 22.16 7.8%
600066.SH FEEF e SEREF L IFEF 41447 41.06 15.85 21.4%
£TF 8FHERBXAE| 600660.SH TR e R SR ERIETE 460.15 88.73 20.46 21.9%
3808.HK FEESH e KihE+SoUaERRL 1,070.94 68.37 9.80 16.4%
603129.SH EXwhH e PO + BRI R EE S psL 19.32 16.80 24.29 25.9%
68230 Z4 TG 22.4%

¥ HESEREAH2025F108108, BETHEE2025F10812H1CNY=1.09HKDi+&, THEWRERE2025F6823FAEERITE, NEERIRE
BIEEE I APE, TR HREIESHFARTEN

HuERIE: Wind, ZREIESHATET
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2025H1EERIRAS DEESE

HuERIE: Wind, ZREIESHATET

20255 MILAKEAIRA [REFESRAS] BRI OEFR, OBNEREET1-354E8E%
HHEIEERFNENLE, BMESFFEZIRAGIRY.

SE2025HTSEFEESRAS: BITERA I, BRSWISEEEL.

1) BEAIFaHA G DISSE + 1L+ RS +E5F. ORHTHBAIXS R T TR, Yl=sA
MERETAREY BRmM. MEFERYT, tFaE_rl, HETSRARRIF, (BRI 5ET.

2) (RFHEIFHmM: DSSE+ TR+ FBEFR. WUOEAMEMIENO LEESEAEZERIR.

3) FFEFATUBEM: FOHT+FRIRGD + EEEIE + PEESA.

+: 2025HTSEFEEIRRIIRERTS

o . = . N 2025E#ZIMEtR £FNZE2025/6/18
REHRE IS i o) /A —alEEIFZIE =W /z5 AESRNE/ZE PE/PB/PS o i
9868.HK | /M\IBEZE-W EORE(YATEBYD 907.15 12.89 1.55(PS) 58.3%
600104.SH ER&EA EEXETRER R 6,437.25 101.05 0.63(PB) -24%
601127.SH =y g): it ey | L AR 1,801.07 109.61 19.48 -1.2%
Y —. 002920.5Z BT JEZ AL A EYI S 369.38 30.79 17.73 -9.6%
601689.SH EEH R/ HEE AT Sk 337.49 37.15 21.66 -4.5%
603596.SH {B4FF Cetn AR RN 129.18 14.60 21.07 14.6%
9660.HK |HbSFELAN28A-W ISEAIS EEFEL 30.45 -5.88 28.43(PS) 82.2%
603179.SH| #FREMD | FHRDSESEKY KIBEIRME | 170.25 13.91 15.98 6.8%
600066.SH FEEF SIREE R LIEEIERE 414.47 41.06 13.16 -3.9%
=IRELIR] 600660.SH TEEIRTS SHSERIEEE 460.15 88.73 16.51 -5%
000951.SZ| EFESA RS +IEFE OO ZmE | 611.88 17.78 11.41 1.7%
FHIE2025/6/18F1kEkIE (2025F181HZFE2025F6818H) 10.5%

i HESEREH2025F68 180, HRMHEK202566820H1CNY=1.09HKDItE, WMNFAFFIHRERIEE_FISHPE, TS AEEIESHFATN
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¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,

¢ EREFEHNERTINE. NRSKEFEDARIE, BRIMSELIRT K.

¢ L3-L4EHEHEEA SR T, INRERUBACIFARIY, BafmEREHR
ZN:NJIVRSE NG E S Sl IZ5: 8

¢ SEFEERSEREMT IR, WREDFRERSERANIE, B ESF~
AiiE,

¢ MFELAAREIERIEIEX.
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