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FK P BB T4 i DX (S5/ ME) K P REBAN T4 [ DX () ME)

250 ¢
200 ¢
150
100

AR : Wind, A F M, FFIRIERF AT AR Wind, A F . FFIRIERF AT

E3l: KAABHEHREKRKRERMN Z3F L LK 1.11% E32: KRG KRIERN £3FL LFK 1.44%

AK PRS- 1 M X (6 0E) AK PRS- I HIX (6 0E)
450
400

AR Wind, 2RI, TR P HIEFR: Wind, £, FIRIERT A

2.3, RRA LT 4 FEERIZ
Rl AR LT b BAERIZ

EHRRAL EFFAAK EBTE (L) 2 &4 AHE (L)
2023-03-31 2021A  2022A/E 2023E 2021A 2022A/E 2023E  2023-03-31

601992.SH £1%% H 262 29.3 252 23.7 8.9 10.4 11.0 0.6
600720.SH  #fi&.L 82 9.5 7.6 8.7 8.7 10.8 9.5 0.9
002233.SZ #EMER 87 18.4 2.7 8.1 4.7 32.7 10.7 0.8
000672.8Z  EIiEAKR 114 21.8 12.6 16.8 52 9.1 6.8 1.4
000789.8Z  HHEH 70 15.9 7.3 9.8 4.4 9.6 7.1 1.0
000401.8Z  E A KR 231 28.1 15.4 22.4 8.2 15.0 10.3 0.8
000877.8Z R LAty 768 125.3 45.4 75.2 6.1 16.9 10.2 0.9
600801.SH 47Kk 326 53.6 323 39.4 6.1 10.1 8.3 1.2
600585.SH  #3R KR 1497 332.7 167.9 184.9 45 8.9 8.1 0.8

$ AR/ Wind, FFIRIERF AT

E: AL 3] B S B R A Wind — BT

iE S B E LG & 0AE S I E Ak F 12 /23



é J:I: Elﬁ iIE # 73 A,

3. WEMIK: FHHEBMM LK, RRABBARELT

3.1, FEEH: AW, MMM LK, EAFRLT

AN LK. BE2023F4 A 18, FEEBILKHAY 1811.46 T/ok, 3K
tb b3k 27.39 /e, @A 1.54%.

BRAE LK. BRE 202353 H31 B, HIBHRELN CGEXLY) H 1658
Tok, FREL LK 44 ek, 3KEE R 2.73%.

B33: RFEFERBATNIRL LFK 1.54% B34: AR #FHMTE MR L3 2.73%
3500 —— HASREEAN CRRRALY) (N5 TT/0E
3000 - 3.500
2500 r 3.000
2000 r 2,500
1500 2000 ¢

1,500
1000 |
1,000 |
500 so0 b
O 1 1 1 1 1 L 0
& N & N N & &
<\\Q\' \®Q\ \Q\Q\ AVQ\Q\ ,,\\Q\ H>Q\ ,;\,Q\
"\9 "‘f;\ "\9 "‘19 ”9) '"VQ ﬁp, IsEs N NsNeNeNe el EEs s e e NeNe e Ne e e el
BIBERB: BRI, FIRIEET T AR B Wind, FFIRIERFF AT

AEELERTRE, £E 202353 308, 2EFXEBELHN 476 T £
3, IRELR Y 389 HFE S, BEH 6.63%. EENYEHH 4008 T EEH, FIL
WY 302 A E=H, BN 7.01%.

B35: AESHRIBELSTHE, FLBRY 389 FTEFH, %BH 6.63%

— FREEEF 2B REER — RAIREF Ex/\E(REER

HAERR: 2O FIRIEARH AT

E: EEAABQRET, LA, TH. T AL WL #dk. BRE. iLT,

R

iE S B E LG & 0AE S I E Ak F 13/23



27 FRIEH

7 B 4R

B36: 2BEFEAAREARTHEF R4

B37: EANAFEEREANATELF G4

TR BRI AR T

TR BUAVEA T8 N\ ()5 TLHEET)

10000 - 8000 r
000 7000
8000 6000 |
7000 | 000 |
6000 - 1000 (7
5000 | 1000
4000 1000
3000 | 2 t
000 F 1000 |
IUUU L 0 1 1 1 ’I 1 1 1 1 1 1 1 1
0 L Ul 21 ¥ 41§10 61 71 81 91 10/ 114 1201
Ul 21 ¥ 41 1 61 T8 91 101 111 121
. 2019 ——— 2020 2021
—_—019 2020 200! —022 e 2023 2022 — — — 2023

HIBRF: 2AF I, FFRIEFAFRAT

HABK R LRI, FIRIEFRA R

3.2, AR AREBNMEIFILHF

ARAAEFLEFF. RE4 A1 8, 28 3.2mm EEARIKIEHNH 15938 T
/B4, FFEF, AT, AREBNKEEFRHMYE,

E38: £ H 3.2mm BIEAK KB NIF LT

F39: U RRKFEBI S EF R MY

3. 2omiE R YRR TBINGE G/ EEH)

3. 2mmBE AR B B B G/ L RERT)

280 0

260 -

240 0

20 230

00 210

180 190

160 | 170

140 150
. 130 S S
2 UL 21 31 41 51 61 71 81 91 1041 111 12/1

SE a5 ~§ 2019 2020 2021

HAERR: LT FIRIEFA AT

HAER K : LRI FIRIEFA AT

3.3. EZEZRAHMAIRIZ
331, Ththak: ARMRFTF, BRMBTHR, FIELER, EATH

ARAAEFILE R AZE3 A 31 B, 28T REBILT-FHNAEA 2975 T/ek,
T EFF,

BN TH. BE3 A3 8, AW ELN (GEXLY) H 2463 T/
wh, IR T 384 A/vk, #MEH 13.49%.

iE S B E LG & 0AE S I E Ak F 14 /23



27 FRIEH

T B4R
A40: RXA£BERLRTHNEIFLEF BA4l: KB REHMNIRL T K 13.49%
v SEERGFHFHREN T/ —— HASE BN GEIRALY) :L0R TT/0E
3,500
3,000
2,500
2,000
1,500
1,000 ' : : ' ' ' ' ' 1,000
0\9:)‘ Q\gb‘ Q\g?‘ Q\Q‘ Q\Q‘ Q\;?‘ Q\Q‘ 0\& Q\;?‘ Q\\S’ \":'@ Q'"\@J 6\9‘3 Q\\@ \._95 Q\\@ \":P:ﬁ Q'"\@ é\@? Qc‘\@ \@5 Q\\@\d@
. ) N g s 2 & A K N o7
IR IR U N B A O 0 g o g
HARR K Wind, TFIRIE KA HARARR: Wind, TFIRIER LI

EAFRILTR, FIRIRLEH, RE3 A 30 B, 4HLBELH 2523 Fob,
LT % 6.97%; 2 EbmIT THEN 93.78%, I bIgim 1.36pct.

B42: AR4LBE%BREHFLTE6.97% B43: AR 4 E %A TR LE I 1.36pct
LA A IH()TE) 100% r AT 142 1H(%)
200 - 95%
180 r 0% |
160
40 859 |
120
wo ¢ 80%
80

60 |
4 |
20

5%

0%

65% |

60% L L L
2018-08-20 2019-089-20 2020-08-20 2021-08-20 2022-09-20

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

332, aHmB,. Th, XRAMBIFLTHR

AmE, ETih, RAAMKEIFRLTHR. #E22023 53 A31 °H, 2ELHEF
M 3414.87 ST/vk., IRILT 3% 484 /v, #M&H 12.41%; 2B Zh-FHN&AH
5250 7/ek, FRELTF 3R 225 AU/vk, #RWEA 4.11%; 2B I L XARAMAEH 3.62 T/Z
A, FRILTH0.04 T/ 27K, #1H 0.98%:.

iE S B E LG & 0AE S I E Ak F 15/23



27 FRIEH

T AR
Ba4: XE4LBEAHE-FHN L TR 12.41% B45: ARABEEHFHMNFLTH 4.11%
A7 A RO E/ M) -4 (R 4 G/ )

7000 500 r

7000
6000 6500 |
5000 6000 F
4000 | 5500

5000
3000 1500
2000 4000
1000 3500

3000

HABRR: Wind, FFIRIEA AT HABRR: Wind, FFIRIERH XA

B46: ABEABEIL XA MMEIRL T 0.98%

NP R SR AR B UL 1K)
375
365
355
345
335

325

3.15

3.05

AR R Wind. FFIRIEFRHT AT

34, HFkEIE. ARHEIBBAEHRIZ

FkEBBAFIL LS. BRE3 A 318, HIB-hA-LHENEH 2580 T/E
A, FEAe 524 T/IEEA, KA 2549%; HKIG-shak-EHMNE N 16.54 T/
EE 4, A 313 T/ESH, KA 23.35%; FEIF-tLaE-RARAMEN 21.46
T/EEF, FHLEm 1.09 L/ EEH, KEH 5.37%.

iE S B E LG & 0AE S I E Ak F 16 /23



27 FRIEH

7 B 4R

B47: KEAFEEFBBA R LA

B48: LA FEHEB-AR-LHENLERTHESFRY

120

— WIS —— - AR
WS- R RS

Y

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

= =z = = =z = = =z = = =z = =
E= R T = = R R R =T Y =
T 222z EEEgEEEoEE R g
o R e s R B B S S e e e e B T T T
————— L MMM ™
o s o o o o o o s |
M MMM MM MM MMM MMM MMM

PRI BOR- 20 Al SR JE00)

9/1 10/1 11/1 1271

2019 2020 2021

HAEERR: Wind, BNEF. L6 Fi. FRIERFT AT

B49: YATFREBH-em-ThM £ EZEWFEKE

KRR Wind, BNEF. 2T, FFIRIEF LA

F50: HATFEEB-eBR-RARAMECE L AFIRAE

100
o0 L
80
0 r
60
50
40 L
30 r
20 ¢

10
0

7Tk g - 2lip- Tl 25 (Or)

-
Lo == o ==

1 21 31 41 51 61 71 81

%1 10/1 11/1 1211

2020 2021

2022 == = = 2023

FRIL BOR- 20 KR U J200)

100

80

#HAERR: Wind, BNEF. 24N, FRIEFRF AT

FAERK: Wind, BNEF. 2EIF. FRIEFRH AT

HREIBEAFLLTH. RE 3 A 31 B, AEEIB-LB-ERIMEHN 89.94
T/EZ, FITHE 1.95%, LaZ2A5 04T A2F0K4z,

B51: REEIBBAIRLTHE 1.95% (T/EE4#H)

F52: LATAKHFIBB AR A & T8 2 FK4

230
210
190
170
150
130

110

70

A E LS

| I AN AN (NN (NN (S N N S U E— — U E— — S —— —
L T T T T T ¥ o O ¥ ¥ T T T T T O o O o ¥ T ¥ o T T T T T T o T Y T ¥ I T I T )
$SSS 3325553555535 5555¢5
— [ R [ R [ R [ R [ R
525=23538352535253825365253
o0 00 00 00 O O O O O O O O — — — — N oo
———————— Lk T T T T T B T T e O B B B |
Lo o o o T T T o o o o T T T D o o o e T T - T e )
Lan I o B o B o B I IO O o IO o A o B B A B O O O B o B B B I |

AR PERE-20 8- KR U 22 00)

250
230
210
190
170
150
130
110

90 r

70

1 21 31 41 31 61 71 81

FAERR

Wind. BN &A%, 415 A, TFIRILET AT

FIERK: Wind, BNEF. 21F. FRIEFRH AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

35, MR LT A b BRI
&2 HIAMI LT b ARIZ

EHRRD  GERFAR ETME (L) Va4 AE (fe)

2023-03-31 2021A  2022A/E 2023E 2021A 2022A/E 2023E 2023-03-24
601865.SH EE X 737 21.2 23.1 344 333 30.5 20.5 5.5
000012.SZ B A 206 153 21.6 24.9 14.0 9.9 8.6 1.7
600876.SH & s 3% 134 2.6 33 5.6 50.6 40.8 23.9 33
600586.SH & ahAHi% 126 13.1 5.1 8.8 10.0 25.8 14.9 24
601636.SH LK ER 280 423 14.6 233 6.8 19.6 123 24

KAEKR K : Wind, FFIRIEFRH LA

e VAL 3] BTN B AEE Y R A T Wind — B

4, FIHBFHEME: ARY . ©TFHOMBYRELS

41, ABRY . ©eTFYHMBERES

RBAY TGN EERR A Y. RIELQ TN, KBLEREEY T N4
AT AR, & RARNBNAAETN, RERERE, THF THSHEEEM,
oK) AERS ZEW, BEATHESNEQ MG —&. ATz MEK-Fk
A, BT EMRTHRE, T EARBENKRKER. 2E50F K LIENEA R
T, THHENL 4, AR B, SRY Faed WA HT, K 3R E
YITHE B@IF A, RIEKRT MAERESNS. BAAERERGIAA G, A5
AGEEEKES, FEHAWE. #E3 A 308, EHA 2400tex LARE LA EY
ERARMAE 3800-4100 T/ERH, A EHHAE 4060.25 Tk, SHEREE], Tk
LE—R¥H (4062.19) & Tk 0.05%, BTk 34.25%. B AT £ &k L) =
Fo EREM AT o FAR 2400tex AL IR 3800-4200 T/7k, Tk 2400texSMC 23R
4600-5200 7T/7k, A% 2400tex *5 4 £) K 6600-7600 7T/wk, Ak 2400tex 5 F & AL L)
1R 4300-4500 T/ok, Fa% 2400tex AT 2k 4500-4600 T/ok, FA% 2000tex A4 % A 4
23k 4800-5600 /o, RF RIRMAERA £ 5, MNAlLLIRME G

CFYTZAECSERNR., RBELATN, AHERNLELTFYTH L HLE
JIHERLARAE, BEA AL F T A RS R B R, KRR AN R E,
WY LR A, FRIERA, N BT PCB T ¥ARF LENTG, B3
oo B AR B R, ST THE RS BK. BIE T MR ki X IE,
KBEEAALIEIT, KB EFY LIRMM 7600-8500 T/rb 5, b AMEF, £F
LA EIRIBMN A REH 3.6-3.7 T/IATRE, BMIIEET K.

i 4l B B G H A9 4E S A ik R 18/23



27 FRIEH

TERAR
B53: KiERAY ok 2400tex 42 28 i B 4 A8 3R tb 2 B54: "HH4A-R% Y 2400tex M A& IR L H-F
6500 A L
5 5§ 15 Bt 22400t ex( G/ )
6000 |
11000
5500 |
10000 | -
T
5000 | 9000 |
4500 8000 | JJ
7000 | h 7
1000 5000 T
3500 L L L L L )000||||||||||||||||||||
o q\@“k Q@@ \\Q\\Qb ye-“* & \\\ﬁsﬁ“ RO <f°<f°§° ﬁ%;ﬁiﬁﬁ N @\@&«\\%@\\@
o N N &V & ,,9“3’ ,\9\“:9?&\\-@-@&\‘20\““0“]0 > Q\mﬂ.\v@,\g}@, @2@, g Qvfy@)@%g,
— B ——0CH[E AR
BAFEFRR: 2AF R TFIRIE R TAT R R 2AF N TFIRIER AT
E55: SMC 4% 4 2400tex #H4% 3R L3 B56: ®F4 G75 BN R LHF
10000 L ZbG75 K (/)
2000 1 J'\_'r 19000
8000 - 17000
7000 —\H\—' 15000
6000 I 13000
11000
5000 |
5000
4000 1 1 1 1 1 ?000
& & & & & & r
\n‘:‘c)\\ \u\(ﬁ\' “‘S\Q\\ “‘L.\\Q\. A:'Q\' ,-./Q\ 5000 PR T S T S S S S S S T S S T S
S S A - q&b S R R R \QL\\ R
RS Q° RN AR oo
ocHE ATEE NN .-.m\,p n(a\,.ca\ﬁa nQ\q/Q"n\quQ’qQﬁ"nﬁ)’%Q’ﬁ "“.cy...w,.cy.cym S

HAERR: LT FIRIEFA AT

FIERR: FRIFI FRIEFIF LA

4.2, SAFMIE LT o b IR IR
H3: HAF M LT AR AERIE

HEHFRD EFXERAR ETME (L) 2 &4 AE (L)
2023-03-31 2021A  2022A/E 2023E 2021A 2022A/E 2023E  2023-03-24

605006.SH b &34 52 5.5 5.1 5.7 9.6 103 9.3 2.0
300196.8Z K& Ay 65 5.7 7.5 7.7 114 8.7 8.5 1.7
603601.SH A4+ 54 2.5 2.1 2.9 21.5 25.6 18.7 2.6
600176.SH +EHE & 585 60.3 66.1 593 9.7 8.8 9.9 2.1
002080.SZ A 405 33.7 35.1 44.4 12.0 115 9.1 2.3

KRR Wind, FFIRIERH AT

Er RPAMAREIN, AR LN BAFN R AR A T Wind — B M

i %o B E LG @ 6915 AR T Ak B 19/23



27 FRIES

51, RMHNMMRIZ: AREMZEZRMHNRERSLEZNEY

WM EZRMANAEREES. BE 2023 F3 A 31 8, RibfhisAh 82.97
/o, IR EEK 2.72%, BFM T 4.18%, BlHLTF# 16.29%; # FM4&4 4490
ok, BRI ETF, S5 Lk 2.3%, BT % 3.44%; AR H 6550 T/,
IR T 3% 2.96%, #-F# LK 0.8%, BT 47.60%; k@t MaH 15750 T/
wh, FIRE LK 1.61%, &F4 B3k 52%, BT #% 20.45%.

T B4R

(4: BMHANKRERSEESZOESE (2023/3/31, /)

R b3k 2k BB NE
JR.ih 82.97 2.72% -16.29% -4.18%
mE 4490 0.00% -3.44% 2.3%
1% KA+ SBS &t 4400 0.00% -2.22% 2.3%
B BGHR S 7700 3.01% -6.5% 9.6%
MDI 18200 -3.87% -17.52% 4.0%
7 M B 6550 -2.96% -47.60% 0.8%
HERRH ARG 8 15750 1.61% -20.45% 5.2%
TDI 17566.67 -1.50% -7.87% -8.3%
A JE 1515 -0.59% -36.40% -38.4%
: (2023/3/24)
A M PP 8050 -0.31% -11.54% -2.3%
B A ERTH PVC 6284.5 2.05% -33.02% 0.9%
& % B R UM HDPE 8545 1.21% -9.38% 2.9%
RATIK 7200 0.00% -12.20% 9.1%
o (2023/3/26)
A F - ——
F A4 LR K F AR 8200 -3.53% -13.68% 9.3%
(HPEG &%)
A W 3 7 bR R P B 10280 -1.39% -20.31% -1.9%
5 iz 71
(MMA)

AR K : Wind. FFIRIERFF P

i 4l B B G H A9 4E S A ik R 20/23



27 FRIES

T B4R

5.2 MMk LA EE R IR
£5: 8 %A B A b AEEIRIZ

IR EHFRAAR ETRE (L) a4 A1 (L)
2023-03-31 2021A 2022A/E 2023E 2021A 2022A/E 2023E

002271.SZ R Mk 843 42.0 28.9 36.0 20.1 29.1 23.4
300737.8Z FHIR A A 139 6.7 1.9 7.6 20.7 74.9 18.2
000786.SZ el = 453 35.1 314 37.1 12.9 14.5 12.2
603737.SH =ARM 438 -4.2 5.6 9.3 -105.1 78.0 474
002791.SZ RBP4 259 8.9 7.6 10.8 29.1 34.0 239
002372.SZ 4 2 A7 4 387 12.2 13.0 15.7 31.6 29.7 24.6

AR R Wind. FFIRIEFRAT LA

E: BRAGTRR, BHAE. DR, HE4N ) BAFNEAE A X A T Wind — 2 A

6. RI&RT
G RT AT
T i R
TR AR A KR ;
P ¥ 7= KA e BR 2t R R R R
E PR Sk 3t B R B
B RN & LR T
A H B TR BRI

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
F 300 A58, BIEAERRB A B ALK, HERA BB RIS G s ibiReg) S ERBT 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
IR ARIERIF BT, RAVRAGRATIFRIRF, A TRTOAFL TR RTHEANRE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE o TR RIS P AE A B AR. IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B4R

T IR AEFR AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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