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EBITDAAK T &) 1,674 2,241 2,010 2,725 3,631
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JR IR S AR S (AR 331 3.82 -
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ERIS N 6,951.27 9,660.71 38.98
R, 4,484.42 6,565.31 46.40
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B Ak Ft A B Am 48.61 71.88 47.87
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V2 & T E o 5] 09 4 A 1,306.64 1,758.40 34.57
A KRR (L) 1.77 2.37 33.90
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R 1364 1,823 1585 2,075 2,806 & kAU K F (%) 1522 342 (129) 304 353
R AR A 58 64 32 41 56 VBETANSFFNIBEREY 152.4 346 (11.7) 30.9 35.3
DER= S AIRE 1,307 1,758 1554 2,033 2,750 AALATAIIEIE K E (%) 150.7 349 (12.9) 34.2 36.6
EBITDA 1,674 2241 2010 2,725 3,631 AALITIEAT AL K E (%) 123.9 339 (10.3) 35.6 333
EPS(k #7 M A4, ) 1.75 2.36 2.08 2.73 3.69 EPS(FRATMLAMER)IEK F (%) 152.4 346 (11.7) 30.9 35.3
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fF4H: 12A31 0 2021 2022 2023E 2024E 2025E &4 F (%) 355 320 265 266 270
AT E 7,008 9,763 10,176 13,373 17,273 Y34 A1 E (%) 18.8 18.2 14.0 14.1 14.5
e 1,458 3218 2,223 2875 3,782 ROE(%) 193 210 165 182 204
R 1,893 1,629 2,693 2,898 4456 ROIC(%) 268 202 144 172 190
Rl 23 613 371 864 733 1,368 4ztfkfeS
Vo 810 905 909 1,730 2,106 K= ffEE 0.4 0.4 0.4 0.4 0.4
AT AR 218 82 292 192 441 H RATARE 0.1) 0.0 0.1 0.0 0.0
&R &~ 0 0 0 0 0 FEFHE 2.0 24 22 2.0 21
AR R T~ 2,016 3558 3,195 4,945 5121 FinfkH
AR F = 4158 5632 6,644 7052 7485 XEFFFEEE 0.7 0.7 0.7 0.8 0.8
KB F 1,090 723 723 723 723 ROKEK A E 48 55 5.1 5.1 5.1
B = 3 = 1,367 1,706 2,703 3,548 4,248 RATIKHJEHE 9.8 10.3 75 8.2 9.0
PR 383 693 687 680 672 HAE
Al K 25 = 1,319 2511 2531 2,101 1842 45E % AE%) 1.7 1.0 1.0 1.0 1.0
¥ = At 11,166 15,395 16,819 20,425 24,758 &3 % A% (%) 5.9 44 4.0 38 36
A3 0k 3475 3997 4,642 6543 8,336 AFK I IAE(%) 5.9 5.6 5.2 5.0 5.0
FaIME 25 113 584 906 1,955 %3 A& (%) 01 (03) (0.2) 0.1 0.2
A K E 907 971 1977 1541 2,678 HMEIEHIR(T)
AR AR 2543 2913 2,080 4,097 3,704 HRLALE (R A HEE) 18 2.4 21 2.7 37
El3 XN g 697 2,653 2338 2272 2419 HRLBEIALR(EIHEE) 0.6 2.4 0.8 2.0 1.4
KA 421 651 352 278 428 BRLA T (RAAEE) 9.1 11.2 12.6 15.0 18.1
ALK R A 276 2,002 1,986 1994 1990 AA%A%.E 0.7 0.0 0.3 0.4 0.6
ki E- s 4172 6650 6,980 8816 10,755 {E{arbFE
N 412 746 746 746 746 PIE(R HH#EE) 274 204 231 176  13.0
b HEFAE 225 382 414 455 511 P/B(3R #7#7%) 5.3 43 38 32 2.7
V2 B BN B I AR AL 6,770 8,364 9426 11,154 13492 EV/EBITDA 26.6 144 182 133 101
R AR R AR B A 11,166 15395 16,819 20,425 24,758 WA/ AE K (1) 79.8 198 598 236 341
FHRR: 2N a2, P RIER TN FHAM: 2N 2N, FRIER TN
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