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04
0
T X W 7 23
%%J @/ o5 &?« »\3‘ v;% Qf/ %'2‘%&% ng’ 4 W @ y x‘}‘w@& W& Y %5% _& 54 we &,\w B;% @r w%@ &\& W.%BF@&
o RS N &® & i 7 vs«u * 10 PSS i
o o R
N o

®

KB wind, ERIERFLH. E: 1. AT HIRIERZ, KARRIZAT B AR ST L& B 8 5 & 21k
AIRTRBEGEE; 2. RIBRR 12 FRFHFH, TR

6 — W45 B
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SINOLINK SECURITIES

y

ing  SRES RS e

BE15: LA ZHBKEELF 100 X ECKRGHTHE  BE16: LI €/ LA, PR 300, FiE 500 5755 #

8 3 RH K, _EiE 50 69HFHETE
4 . —— AR B (128455 F- ) AT100 K £ A% — AR (L2 B A5 30 F ) P iR 300 = 47 5% £ (128 45 35 -F34) ¥ 3£500
. P 357 (120845 5 F ) LiE50 W (L2 A 5T 3) 4] Ak
12 |
0l 10
8 8
6 6
4t 4t
2 2t
0 L L L L L 0 PM .
(b\e" \&Q\ \(0\0" @\b" <\\Q\ &\6‘ '9\6\ rLQ\" & (ﬂ\e r{/b\Q\ qy\d‘ :ﬁo\g\ n,\d\ v\g\ @\Q\ @Q\ N N
[ S SR S SR S S S S S S S, S S S M N P S v
kB wind, B4AIERH LA KR wind, BA&IER LA

4. SR LETS AR 2025/2026 F£49FF @

AT RE—IAMIRIE AR, 547V T L /9 F 04 F108 700 &9 5) (FR 5T W IR A E AT
AR ATIM) , HAVEIE A AL TR KA E TR F o ayAldiiom, M2
T MR L 5 B IRIRIR R o BT —REGZ, AT G E 3 5 L AL H
ST At A2 B A9 BR A M, X T ok AN ST LA T & SRR IR A7 T U 69 B B A 5 — AN
RAVBT A E B IR & KR AU T 69 T

4.1 & A % 2025/2026 4 % )38 7 0 L8 69 A B Eb 39 LA

LA A A 2025/2026 F % A)EFRM L (FA T R — AN IR AT 69 FRM]) 69 AL H AR A
BFE—8o R T/ L5, Fast mah, A A P 2025/2026 454 A0 0 T B (AR Ak F R A
— AR AR AT B9 FRM)) eGSR el AR T L — A B A/ T, AEIRARRE KA, LA
DATIRLE L AT R/ LA T A A & 2025/2026 F 44 % )0

BE17: LS A F 2025/2026 £ 4 FIHTA_LAeg 1  BE£E18: LR £ A F 2025/2026 F#F)EH A T #8651
JE 1 ) K5 _E A JE M ) X F ¥

A BT — 4 ALE A YtoY TR

Hoi b b F — SR AL A YioY LR — A E b G A ALE TR YioY TR
48%

32% — e Bk G S AR T YioY i

9
24% 40% t

16%

32% |

8% 24% |

0%

BRI FSS ST NNNTAITONNDNOORRRNTFIFOSOIINNNDDBIT I OD
0000 dddddddddaddddddadadadadadddd I NNNNNNNNNNNNNN
OO0 000000000000000000000000000000000000000
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN N

kB wind, EARIERTFRH, 2: 1. BAFOMNEGENL: RE—HUR kB wind, BAIERTLI. i2: YtoYf FTiRATAA TANA.
WEATRRABAFAN; 2, FERMARE—PWRME AR, RE LA H B

FABAFN; 3, YtoY LiAATFAA LiAS A,
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Rk R AR

B#£19: LR HAIFRIEFLEFH T 4 A 69 2025/2026 S 69 47175 57 A

8% e U T B % 4 A YiOY E AR — T E B T —SF 4 F)E YtoY B4R
4%
0%

-4%

-8%

-12%

-16%

2008/05 -
2008/10
2009/03
2009/08
2010/01
2010/06
2010/11
2011/04
2011/09
2012/02
2012/07
2012/12
2013/05
2013/10
2014/03
2014/08
2015/01
2015/06
2015/11
2016/04
2016/09
2017/02
2017/07
2017/12
2018/05
2018/10
2019/03
2019/08
2020/01
2020/06
2020/11
2021/04
2021/09
2022/02
2022/07
2022/12
2023/05
2023/10
2024/03
2024/08
2025/01
2025/06

FKR: wind, EIAIERF I, iE: YtoY BARIGH 2 A5 R AH BAI TN 6484,

4.2 i Hm, HE. BREESEMIRG 2025/2026 554 EFM ¥ % LA

ERARBREAEFERN IR LA GIT LR MR, HHE, F AREE.
E#., . AESMIE 2025/2026 F 4 AN A A LA,

B #20: _E 455 247105 T K IR _E T 65 170k 4 F 2 5 B 35

]

———— ST RN 3 L 80 1 S (AN AR HE T R — R 5 3T 80 3 — ok
LA N TR He A 8 17 0 3 () 1208 45 50 F 2
30 Wind4A: % o

4 7000
25

1 6000
20

4 5000

15

4 4000

10
3000

2000

. . . R N | I L R 1000
9 & NE QPO ® N E QRO NG >
\Q\g \Q\g \\\m"‘ \\\\ @Q \'b\Q \%\Q ,\u\Q \‘x\\ .@\Q & ’®\\ \q\o r19\0 "I/Q\Q q:\\Q q:\\\ f{)>° q:]}\ ,,:!>\° N qy\q (@Q
S S S S S S S S S

o
[ S

KR wind, EAERA R

B — R AFA 7
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Rk R AR

B #£21: LR E. R, B THEEFKH 2025 FFF) 155 Nt L B

m— 4 A (L) 2025/9/30 %) 0 AL (% 4F) 2025/10/10
— = AL T (S ) R E A

15% r 7 0.3%

0% 0.0%

-15% | -0.3%

-30% -0.6%

-45% -0.9%
S P s S T S T e Qeges el gt
T T R W W T W ¥

o »
" d
KB wind, EAEIERFLAHT
BR22: LR I L FH %k 2026 F# 7)1 RAN B LA
— 4 A TN E L (T — ) 2025/9/30 w4 A0 % AL(F —4) 2025/10/10
AN (T — ) AL E i 4
15% r - 1 0.3%
1 0.2%
1 0.1%
0% 0.0%
1 -0.1%
-0.2%
-15% -0.3%
-0.4%
-0.5%
-30% -0.6%
s S e T T T T R O
“"y%% YR & ”"so%we%% &t xx
&}\@— &}\

kK : wind, E&IEKF T

4.3 Rl kAAE. FHE 500, FIE 300 69 25/26 54 A)E R H Ak LA

ok, ERSATIFRE LA T €1k, F4E 500, 7K 300 49 2025/2026 F 4 A 0E R
M, TFTIAT LIk 50 49 2025/2026 F % F) 1AM ,

%G — WA A 5 A
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Rk R AR

B£23: L LKA,
A FY 15 B 4G 5 L 7

#4E 500, 7K 300 #5 2025 F

B FE24: _ER K F FiE 500, 7K 300 652026 F
A FY 75 F K L

——— M K h: G AV toY 4k 7 R 300
25% - LA % ANV IOY AR 250

M E 2 G 4 A YtoY ¥4k P E500
R E 52 % 44 YoY Ak ] AR 25

15% r
5%

5% [

- ‘WﬁL% i ;,%%\% .

-15%

A B F —4F4 A1 YtoY #4k ¥ 12500
TR BT —SF A AL YoY # 4R 4] dAf 45

— BRI LT —F 441 YtoY 24k 7 K300
TN % B F —4F4F1:YtoY #4k LiE50

15%

5%

L
-5%
-15%

-25%
O P e P e E P e e e e e e e ®
& & Q@o Q\%\e Q\V\Q & & & &8 @\m & ¢ (ly\Q S

) )

NN N o q,
S S S S S

6 P E P EE P EE P EEEEE S
6"\0 QQ‘\Q ,\Q\Q \,\\Q \"L\Q '\,5\0 \&Q \(.,\Q b\% ,\\Q '@\Q '9\6 (19\0 q:\\Q @Q ‘1, Q r‘/‘)‘\Q {@Q
TS S S S S S S S S S S S
KR wind, BEAERHF T

B wind, BE4A&EFE R

4.4 pEBRK/NIELE 25/26 5694 A EF RGBT A

KA L,

DR K/ IMERS 25/26 F 694 AV TR T A, P EMEE 25/26 F 494 F)

R A A B/ TR, KE/PERK. KEMMEE 25/26 5694 A1 T 4 5 4% T A

/2,

B #%25: LR A B/ PR ) BE KK GG 2025 F 470
A X 5% T 75

B E26: LB A B/ ) BHME AR e 69 2025 SF 47175 F A
5T

16% T B % AR Y OY A K A K 16% TR E 7. % 54 A YOY B4R K EMME
e TR B B % SR YIOY B R K UM 32 % S 4 A YoY B AR b A AME
% TR 5% 54 A1 YtoY HAk ) F K] o M E 7% 5% ALY oY 4R A AMA
’ 1
l‘\/‘
0% - 0% o{f, it
RV p A
v
o | R 1 8% | llﬁJ u \
1!
|
-16% -

-16% - T 4O 40 MO WANNODT AO 40 MOWNNNODTIT A ©
T 00 Q0O WLANNNOY O d®R 0O NNNO Y O fdeeeegedeeeedeeeeeededeeeede
SSSSS58555888¢88¢8¢8¢8¢8s8¢s:s833¢§5s¢% S955822335883558232388::8883338
§82882da83385S3ISRANQAANIIN SSS888538555388883R8R88c88S
NN NN NN NN NN NNNNNNNNNNNNNNNNN

Kk wind, E4&IERF AT KB wind, E4&IEKF R

B£27: kKBS B KA SA 2026 F 4 F) A
2t LA

B #£28: _EJ F R ) EHEARIAG 2026 F H#F) 1A
98T H

16%
— MR T —F4 AR YtoY 4k KRR

— ML AT — 54 AE oY F Ak K HAME

N . - % . _ . e
HON T T — S ALY IOY AR b A K 16% N 21 F — A AV OY 45 b A fME
8% |- M T 3 F — 54 A Yoy B4R ARk T E BT — 4 A1 YioY Ak & AMA
J o |
0%
i ] 0%
] L f\J
8% | h !
i o ! '\ 8% |
|y !
-16% -16% -
§28888398495883538888384588598 $28283383588338388283658884338
S S ddd®®IIWOEECRRDB®I S SIdIdIdDDIT IO S 3 I BB IIHLOSOGRK I3 F S S J I DB I I B
o od o A A d A A d H d " " A d ANl d d d d d d d 4 94 4 4 4 d4 4 94 4 4 8 8 N o o & N N N N
SRRAJSLELERRKIARI/RARIR/RIRRIIIRRKRIRR/RRRR SSSRRRRR/R/RRARARARIAIARIARI/RK/IRIRIRIRIRIRIRRER
Fif: wind, B AL AT FKiR: wind, BEA&IERF AT
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Rk R AR

5. b LRXZFXELFH , BiFHEL A B2

ERAEF e EHREES;, AhmE: kb5 HAMEREHEHA, 15 B EELEE
A AR HZ AR E L EG 12, 72%E 5 £ L E 6 13.15%, 48589, AT &Aa9m)
B, B EEKEE d A R

BE29: LRI L 5 H H HEEE 5 EH

H 3 i SR (12 L) T AL i :MAS B 3 s A (1L ) B A% 38 MA20 Wind4A: % 4h
4500 | 4 7500

4000

3500

3000 6000

2500
| "

2000 |

1500 t' 4 4500

1
1000
500 F

et
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 1 3000
LSRN S N LS At S S T N N
X & \J Q A el @ N
N N N S N\ S N v
v v v v v v v v

KR BT, wind, BEA&ERA T

B%30: LRESE BA_LEFE LT LS LA KX T2 =7

20% - Jb b F & B3 A AR ETMAS Jb b F & %34 AR E:MA20 Wind4&A: % 4 - 7500
15%
6000
,;ﬁ
"
10% ' ¥
I
4 4500
)
5%
0% ! Y . . . . . . . . . . . . 3000
N S H Z N o H 2 o H 2 N g H
R I S S A S A A A S o
o ® o ® ® o o o ® o ® ®

Kk BZPT, wind, BAIERTF AT
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Rk R AR
B#31: LS LA AR
— LR HAEA(LR) Wind4A: % %

8000 r 1 7000
1 6500
1 6000

5000 r
1 5500
1 5000

2000 r
1 4500
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 i 4000

| .
-1000 * < 3500
o S o e e T o S S S
D D S M D D S S M S N N D

kiR BRPT, wind, BEEIERF AT

5.1 XFAT10 K#FHKAL: b LAavd, £F, FLFRRELEHFZ L LA

AFAT10 K&ESKR 22, Tk, EFLEFEEEH, €F, REFMRGFERLHR
Zw b, A BEH. RORHFHRRN LR EHZLE R,

BE32: EFA 10X 2K KA, LALLEER, EF. FEFRIT LTI LI

£ B bk LAT10k & 2 /36 L & AR :MA20 Jb k3 3 8 50/3 B AR XAk L AT 10K 26 :MA20
2025/9/30 2025/10/10 LA E FE 2025/9/30 2025/10/10 LATH R HILEH

W 7) ik % H AT R B 52.70% ‘ 19.18% 20.13% 95%
B F 17.49% 17.57% 0.08%
£4) [l s3m% 10.68% 12.39% B

AT ook B 29.10% 12.19% 12.83% J0.63%
st T F 1730% 0.00%
S Ho 0.00% 0.00% 0.00%
s 0.00% 0.00% 0.00%
M 0.00% 0.00% 0.00%
KAk 0.00% 0.00% 0.00%
B h AR E L 0.00% 0.00% 0.00%
it AL 0.00% 0.00% 0.00%
HEH 0.00% 0.00% 0.00%
B 0.00% 0.00% 0.00%
i 0.00% 0.00% 0.00%
T4 0.00% 0.00% 0.00%
HRERE 0.00% 0.00% 0.00%
%% L 0.00% 0.00% 0.00%
-3 3 0.00% 0.00% 0.00%
Mk 0.00% 0.00% 0.00%
IR 0.00% 0.00% 0.00%
G RE 0.00% 0.00% 0.00%
1254k 0.00% 0.00% 0.00%
Ak 0.58% 058% I 16.70% 20.98% 19.63% [ B1.60%
T bk 0.83% 0.82% 18.85% 20.14% [ 39.30%
it H A 0.97% 0.96% 53.90% 19.77% 19.64%
AT 0.14% 0.12% 0.20% 34.21% 38.89% 0%
P, 0.21% 0.19% 13.49% 13.14% | 14.90%
B Sk At 0.57% 0.53% 0.00% 30.94% 29.24% [ 6.10%
E% 0.77% 0.67% B 23.10% .10% 25.95% 2556% | 8.50%
@A 2.49% 2.38% 11% 15.26% 1543% I B2.60%

K FK: wind, EE&IERF AT

5.2 b EHRE N F 3000 HREGGATREY: b EFBAFEARHARNREL, B, BHEE
A FHAB RS T 3000 FRE ARG O 2 4Tk b, B EE 24 FEAE S AN
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Rk R AR

AL, B3, HRAFMRE, FEddEm, B, MURF Rk,
B #£33: Fb_LHENT 3000 TRA#AG: LR ZRBFPFEANE RN FL, &5,

MK F I
Wb b4 E (1L A): 45 R 4030007 A% A T #947#9:20251009-20251010
o B b4 (M2 )R 2 30007 B A T 8947 49:iE £104 % 5 B
30 |
20 |
10 I I I
0 S S S —
-10 +
20
-30
40 L
v U % S % & R
7 50 g P N g T T P T W R »“Wﬁ&%’ v
& R R & »ﬁ o 12 @s» TR
o PN 4o A N 4 ”&ﬁ?& >%Y%‘r"k’y‘ *%‘@%
N i
® 0

®

KR BZHT, wind, EAIERF T

B #34: J_EFHBE T 3000 7 BE 594769 : LR _LEFEN/ 3 & Z 69 10 £ B

R E A2 300075 WL AT 69 Bh AL AN R
BEANRSHI0R F &S HI0R

1B A% & A (20251009-
20251010, 4z &)

JA B4 E A (20251009-
20251010, f#)

fr BERSE  BEAAA e

300394.52 K Filf: wf 300803.5Z  45efr4t it
300476.5Z  jEAH wF [ 475 600580.5H ENEWIE 7k A AR
300395.52 Al BEL [ 3.92 688256.5H &K 2-U wF
688981.SH ¥ & E wF [ 3.68 300661.SZ £ HMAY B F

© ® NG WN e

300757.5Z ¥ 44 B [ 2.98 603893.SH 45 wF
300604.5Z KA+ wF [ 2.91 30041852 RATH it
688099.5H & B4y e F [ 291 603228.SH ZmwF o F
30022352 AFRELE oF B 2.84 300496.5Z A4k A -
300373.5Z  #HAAHH o F B 2.68 603083.5H  4l#f4Hik i 19
10 688123.SH HRMEA wF B 2.56 688220.SH #3kAH4-U BT .46

KR BERHT, wind, EAIERF T

ARG — RAEA
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NG BRTESRS

Rk R AR

6. FRNBIREHSEE FFE 2016 FLIRNER

6.1 ARREZSHFEALT, AL, T HEMFRS
LR RmaRERXE YL LA, AERIZTE S LN AT N5 1L, AR, YA ak-FH e

o

seplgkse @S, Tk b, BERERFEIANET, AL, HEMFRR, I EFEE

PR F AR
B %35: LAk iERK R LA

B #36: LRBBLERFTIANET, HE, #ANFHK
2

6000

——HS300 ——&FENFLARZTIR A

5000 r

4000

3000

1 19%

1 17%

1 15%

1 13%

11%

1 9%

— 7 % F (10 2):20251000-20251010
o B A AR A BT I S 71

80 r
70
60 -
50 r

40 H 1 6%
30

20
|| L1
o.B.H N B B N.NB N ‘I‘I‘l‘l‘l‘l‘-‘-‘-‘-‘-‘-‘ lmimimi

1 9%

10 b 4 o%
R R LR HE 4 FEL T HAREECNDEL YT OK
PEE RE R MY P K EEYNE YN

€ T E L EF ok A of R -
w0 | & ¥ oM EKEERL K
& #* = ®
b R
] B
»

kB wind, BAIER LA

KB wind, EA&IERHF AT

B £37: LB T ah-FR IR G55 ) G B A

24000

22000

20000 [

18000

16000

14000 r

12000 r

10000 r

8000 r

—— BERMUCA)AA —— BT RRE T A Rl A

17 310

‘“d“&\m‘w _

6000

220

KB wind, BE&ERA LA

6.2 HEEMSE. 81F. EFSFBEBETEZANGIR L EABERK K

TREEERS. BE. EHEBIBRTEANLLIRL EA b i K, B BRI agakE
FEN b AL T 90% 7 o A M 2 ROVA B

— A A 5 EA
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SINOLINK SECURITIES

Rk R AR

BB F EN/R R BEENARX HE—RABLTEANL 20204 Ak F &

2025/9/30 2025/10/10 FRER e o4 REEL

% H RS -2.81% -2.75% 7.23% 9.42%

%A bk 0.49% 0.96% -1.52% 12.43% 14.31% T 80.90% T
g -1.36% -1.93% -1.24% 12.42% 13.55% T 94.60% - et
E2 -1.27% 0.32% -3.74% 9.37% 10.48% ees0n | |
HM 2.49% 4.10% 2.79% 7.00% 8.00% T 7690% | |t

B S b A -0.20% 0.53% -4.49% 7.72% 8.37% T 67.30% T
ik 3.67% 6.97% 3.46% 10.00% 10.56% I 64.80% I e N

AT 4 B 0.71% 3.39% -0.59% 1421%  1474% | W e SR

Heskh a3s% [AL71% | 1085% | 11.75% 12.28% I

AT 0.23% -1.02% -5.31% 10.14% 10.62% I 50.50% I SN §
A -2.03% 0.60% 0.44% 11.99% 12.41% e Y

BEL 0.24% 3.90% 3.67% 10.27% 10.66% T 72.60% | | ™
B 2.53% 3.68% 1.87% 8.08% 8.47% I 59.80% PSSR o
ez -3.58% -3.28% -2.46% 9.30% 9.57% | P S

RARAL % 1.14% 1.31% -3.33% 8.00% 8.22% N

B2 T 4% 0.92% 1.62% -2.28% I 80.70% e

WREE 0.10% 0.49% -4.82% 6.80% 7.00% T 5250% S e

B He -0.62% 2.21% 2.33% 9.65% 9.76% I 22.20% e
P -0.59% 0.93% 2.50% 9.88% 9.95% T 94.80% [ g

A AT 0.85% 4.41% 3.28% 9.71% 9.78% T 95.80% |
HE -1.47% 0.91% 4.48% 10.87% 10.92% e’
W F -2.52% 0.09% 6.62% 12.36% 12.39% -~

LR 1.67% 1.58% -0.05% et

BB 1.01% 1.04% -0.41% 9.74% 9.64% T 81.00% I i
£49 -0.35% -0.15% 0.30% 10.71% 10.58% Y B

P 219 2.77% 2.27% 0.34% 9.09% 8.84% I 50.40% T

W, 7 % 4 BT AR -1.64% 2.53% 9.63% 11.21% 10.69% T 93.80% |
HE 4.30% 3.34% 5.50% 9.92% 9.39% i 84.30% T i

W ANREL 2.91% 3.19% 1.54% 9.44% 8.58% e~
s 1.15% 3.12% -1.45% 8.77% 6.66% I 35.30% A

Fik: wind, BA&IERFFRAT. E: MMt Eadke s R 2014 51 A,

6.3 AP ENE R RMM R (KRE/F &/ &K/ L)

TR K RAE, LB R RS RNK I/ DERK T OIMARAE, P aRiit A
R RANKE/ b &/ D EIE,

B %39: LR B#FEEALR/FES ) BAK B Z40: LF B BRHFFTAXR TR DB

— KRR AR EALRL)
AR AR EA (L)

FAEAKTBRINFEAR) —— REMEHBR T EANCR)
A AR R i R A (L)

1200 W AMAA AR R T FEA(LT)

1000 400

800

600

400 o =

200

-200
0

-300
200

-400
-400 -500

NI <IN - TN e TP~ SN AN Z < B T - BN F L SN < BN B L B <IN

0\0 R AR R 'ﬁ@ 'ﬁ@ S 'ﬁ\w S ")\ng 'b\@ 0)\(» h\@ u\do u\@ h\,@ %\@ 6\@; b\@ RSN SR SR 'QQ S '@0 'ﬂg\ PRSI S IR SR SR LG SRS
> @ o P s U R N I AR R A A P LA U G G A U I AR U
L L S ST IR SIS TS ST A A ARSI I L S S I S S S S S, S S S S S [

B wind, EA&IERH LA kB wind, EA&IERHF AT
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SINOLINK SECURITIES

ook AR

7. BRERXBREHELIE

LRAREHEIEZER, ARBERERE L A RAI L BRER X, fTLEE, R,
FI. GIRRIFEMH K EEHE R A LA 3 B £ B

B &41: LR LSBT LT RLEEE B %42: LRJESEBTEEY ELARXTZ LTI E
-3

- 3 3 B 8 - N P - S, N T . - E 2w
800 WAL 3 (LA MAZ0): 4k 6 - —— R ELETE LAZIMA20  —— R R S LR R LIALMA20: B B o0
700 |
600
4% |+ 50%
500
400 |
a0 |
2% | 30%
200
100 -
. oo Lo e s o
HWONLWON o N o N o N o N o N O HAONAONAONAONAONAONAONCMON 2383989 98 959823 49823838388 8YNS5Y38I3Id82393°¢8
888588588538538538438438985586:5865585585585485385 €88 585855858888 s85¢8¢8¢8¢8s588¢9¢¢¢¢
CEEEEEELEEEERR EEEEEEE L LR R R SEiiSNfSifEEsceiEiEsgsffggie
RRAARAAARRAAARIAARRAAICRIAARIRAAARIAARIRAICRIRARIRIIIRRRR R A L T L B L L
% ¢ . P e £ . P
kK : wind, E&EKF T kB wind, BE&IERFT AT

B £43: L RE ST G &KX B2 R T 20 RAE

R F 3 49 b AL kAR % % & (L)

AR AR B AR B #
MRS R A 2025/9/30 2025/10/10 AR E 2025/9/30 2025/10/10 R E

300280.5Z B XA -4.21% 0.00
300692.5Z2 73753 45.65% 0 1.37
603300.SH bk 37.42% 2% 1.16
603889.SH AR Ay 36.22% 2% 2.75
600629.SH EC¥= % 3ri] 35.54% 4% 22.57
002723.52 AR 32.21% 21% 1.02
600322.SH e 29.14% 14% 0.82

002759.5Z2 R IR Ay 19.43% 28.30% 8.87% 16.02
301052.5Z b S 27.48% .48% 441
000056.SZ 2RER 26.70% .10% 1.27
000969.SZ2 SRR 26.58% .58% 6.51
002513.5Z EF4 15.59% 26.45% 10.86%
000021.SZ2 AT 8.40% 25.94% 7.54%
300877.SZ2 AR 24.08% .08%
603083.SH SIH AR 22.63% .63%
002941.572 #5832 0.34%

-1.78%
8.36%

9.61% 1.09
9.51% . 3.54

300250.5Z R Az 8 21.90%
002213.5Z2 XAt 11.70%
600545.SH AR A
300820.5Z FEARE A

kK : wind, E&LKF T

— A A 5 EA
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SINOLINK SECURITIES

ook AR

EEBEREREARRAZIL R K EEHR (L)

2025/9/30 2025/10/10 B IR L 3 2025/9/30 2025/10/10 B3R & 5
HHR 4

B %L
G RE
B 3 =
iWBAE
L akie T
AE
W, 71 1% & R R
2T 4038
W F 0.41%
etk 0.57% 0.89% 0.32%
L N R 2 1.24% 0.87% 1-0.37%
Ptk 1.26% 0.75% -0.50%
#+ H -0.81%
it 43%
W 1-0.36%
£4 10.14%
E % 0.01%
oy 0.00%
AT 0.00%
RAKAK 0.00%
15 4 Bk 0.00%
A 0.00%
i il 1 -0.62%
A 0.00%
A Sk 0.00%
HEERS -0.95%
338 1B Hy -0.38%
JEARAT ARk -0.96%
ARERE -0.79%

KB: wind, BE&IEFRA A

8. FalREIREEC(BEEOIF , ETF EPELHFRE

8.1 IS REAEE, TABRELIENEHERHAMSE. ATEELE, wHEHRR

LRAZHRBRASCEAFEH, Pk EEE, TE2MEETERS. ATEE.
WA ERIR, TRREEE. AE. BEHERE,

G — A7 5 B

20



= = IE 5

SINOLINK SECURITIES

F i
B #45: LB Z 3R 2612 F P =
— RSB LTE AR EAREZARLES N ES L A
92.0% r 7 93.0%
91.0% 92.0%
90.0%
91.0%
89.0%
90.0%
88.0%
89.0%
87.0%
86.0% 88.0%
850% L L L L L L L L L L L L L L L L L L L L L L L 87‘0%
‘],  © D 0\ S H O O 9 ©
(% P ¥ o 8 ® P O (P S 1O P o (P (80 0 P P O o
SN Sy a2 O AR A U U
N P g P S fﬁ’f& P g P S
kB wind, EEIEAHF AT
B #46: LB ZANBEREZETHRZRE. BRHEE, i ENEK S 58HA
010% WA A R 4 20251009-202510104 ¢ % 5 W@ AL £ A 4 20251009-202510104 ¢ % 5
. 0
0.05%
0.00%
-0.05%
-0.10%
-0.15%
-0.20%
-0.25%
-0.30% L . A
Ko Bom 3o % M b oZ e o8 oo A R ER ALY bR KR
ok ok 2 oM W R KRN REFE WD KRN W E WY
¥R E OE LR &L B 2 ¥=E xw & = <)
&KiE X ®®HE % & R N I 0 e
= & = =
B R
S »
»

KF: wind, EAEIERF AT
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SINOLINK SECURITIES

Rk R AR

F K He
BRI RAR L 4 20251009-202510104F 6 % 3h (B % ik 3k )
0.10% ¢ BEEEE A A 4 20251009-202510104 4 % 35 (B4 5K 2 1)
0.05% H
0.00%
-0.05% r
-0.10% r
-0.15%
-0.20% r
-0.25% r
-0.30%
-0.35% “
o R OB OE o B L e E N Moo KN W ERL G2 R KR E
o s W H M E R RN REE WD HEE NN DLW E P WG
FoRoE R LR & oo 2d F =g w & 08 «)
= i W ® | o & 28 M & s ® fe
® & #® ®
B R
R »
»

KRB wind, BEIERFTH E: AT LR RARNEMNHG2ER, HIkikekta B 5 k9T LB E Toh=12/TL T 6
RE-ZATL T-) PR ETHRKBEAHZBORE, BHH (T-1 RE) * (+HiZfTkikskma) /(- (T-1) A Ee{a+
AT (T-1) B e fzk (14T JAGKERIG) KA.

8.2 AL EXRE/ PERK., KEAMMEGAX M LS

AF AR E, FEHRRELGFEMEBERTIR AR RE: LB 0 RIES
A AR K&/ PERK, REMMEYAXME LI, S 0ERK, P&/ EME AR

XEE %,
B #48: LS ZHBREELL B/ FERRAKME LA EEL9: LR ZHHREEL S L BHE I KL
—— RS KR —— EARIEAL T AR — iR KA ——— TR E T A ME EAa AR AL

51% 27%

EA MR AR K

41%

18%
31%

21%
9%

11%

kK wind, BEIERFRA. E: 1. AR EZNBHREALGHELRNLFREA Xk wind, EA&IEA
AeS5hRsiie; 2, AKX,
8.3 AL BELHRRE, T3/ MM RLAEAEE

LR A AR 6 B /A IR &AL A A 0 12T, 8.52 /LT, ML 6-FH R
T R¥ N 8.5 Ko

X
&
=

22



AL by
A W )
O o,

EO%E sIEEcﬁnes e ~, .
e b :._\1@ *Hﬁgg%ﬂy@gﬁﬁ% ok b AT IR

B #£50: LB # A& 2092500k KEREHHEH 0 12T B E£51: _E B k6985016 e KA 8 52127,

FHEITXHH 8.5 X

1200 - SRR EAB(CR) EpREE ——FHRTRE(R) RS L5 - 500 %R AR AR () Al Ak & — FHRARHR) HA R AL TR 9

1000

1 60
300

200
1 30

100

o Wibanall | AL I RALALIALA LI ikl o L S 0
TN TOOONNITLONDATNDONODONNTODONNTLNDAANT O©DO
8830854833335 856808345630899833889555369
0000000 doddddd Q000000 ddddddNNNNNNN OMOOOOOTIIIITIOOOOWLLN
e e N PR R S S P R EE PR

8.4 MIRIZR I K A: A4150. £H. FXR300 EMANETF RHEZL4TH

LA ETF #4404 9, M ETF RIZOIEH KA, 544150, 2. 7&K 300 ¥48% 89
ETF # £ &% %1, 5 4E A500, FiE 1000 540 % 49 ETF 4% £ 240k,

B £52: LB 5450, FB 7K 300 F/HK6ETF st 2 B4 P8

FZ B wind, EAIERH LA wind, [E4& LK%

£ ETFALAE

ETF# ¥ ¥ (12 )

(L 7) L+ A(1009-1010) T X104AXH B HE204AXHB 24544
ETF# /K 38563.88 385.97 977.09 1100.60 11119.31 | 2181.58
7 %300 |MIII061.82 26. | -12.89 7721 |IB585.09 | 198B2
#4150 1839.43 51. 9.11 34.77 39.02 702 77
¥ 4£500 1847.81 3.6 11.45 4.95 507.02 -18.19
E4E50 1877.13 2.5 -2.50 15.46 503.26 46.43
A1 b 44 4% 1469.94 23. 15.08 486.22 -284,97
% 4i£1000 1716.05 1101 -2.74 I 50177 13383
A 41450 348.80 3.0 8.51 21.14 -122/14
F2ETF| _LiE180 244.07 -0.54 0.88 35.31 -38.74
41 3k 4250 379.65 5.9 20.12 123.09 -130/13
¥ 4£800 56.84 0.18 -1.85 -17.05 -21.12
¥ 42000 36.69 -1.99 -4.09 7.88 -19.59
#+4]100 242.96 2.7 18.25 -21.14 -11514
g4 | 107051 -3.64 5.77 ] 41429 17689 |
% I 133190 36. 40.75 -149.16 63486
+4£A500 JE 2078.94 -is 8 B2580.38 | -85@37
Kk wind, BAGERFFRIT. E: HBHRE 2025 F10 A 10 A,
8.5 WK HFokA: ETF L2HEIAELT, A&, wHFMRE
T ETF sRIZ69 46 K50 kA, LA ETF 223 EANECT, A&, ©#HFMR%K, T 2F2H

BiE. B, BAFMR.

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

y

D

T\

FIDIRENE 2RSS Rk R AR

B #£53: LB ETF ZBHFEANET, HE., CHFHRK, ZBFFHFFE, KB, REFRH

350
300
250
200
150
100 H
50 H
0
_50 L
M owE e B
- =
® ¥ & &
S
& w
g
=
)

BETF4 £ A ({2 7):20251009-20251010

BETF4 E AN ):id 21040 5 |

B OE K & oH 8o o p o 2K E K YT Mo ]k K E
MR od oM P oW ¥ KRN KR E M EEWB D W E RN
IR S N ¥ £ ¢ SO Y #= A
5 =
BN
w

kiR wind, EAIERFRTAIE:

ETF % E A& HF R

HIEME 2025 410 A 10 B, 2: HAVELB LA K ETF SRIRAGROTARE, ARABKX ETF 694 &3, L8 H&4T04%

8.6 P HAHAALMAE, N/IMBANEZHETF 84 TH

LFRADAMAAFE N ZGETF AT, 2T LAE, ANAFA A LM ETF P, S5HHE. ¥
RETR . ARk F FARRAN KA ETF A0 P, 5F T, EHAEM FMR 34X ETF #400F

., B, ERAUMMBAAN T ETF A% n, BAEHMETF A £,

&HE

54: LB XNPAR/ A FH H 69 ETF 38 # 71

10500

9000

7500

6000

4500

3000

1500

—ETFERSPUACL)AMABA N £ ——ETFE R4 P ML) R H

W

NOOOANNNLTONDDANANNNONDD AN TN ORDOANNNITILONDODO N NDL O QD
LLRLIIDILLLeeeeddeeeereeeeddeeelllldddaeeeeeeeddooo99999
S0CS00 S ddddddddddldNNANNANNN DN DIAIIIIIIIISIOOS DGO W
NNV NANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN NN NN
[=RojeNoRoReNoRoReRoRoN-NoNoRoRoloRoRoReRoRoNoRoRoRoRoRRoRoR-RoRoReRoloNoRoNeRoRoReRoRoN-RoRoNoRo R RN ]
NANNNNNNNNNNNNNNNNNNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

K owind, EA&IER AT

24
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SINOLINK SECURITIES

::‘@ ?Hﬁglg%ﬂy%gﬂﬁ% [ SR b

BA55: LANAETFF, ZHETF#ZRFFPH BZ56: LRPAETFF, &, HEE LEHASF

K e ETF &4 P19
WETF4 § (1L L) MAHA A £:2025/9/19 METF# & (L L) AN ARA # 2 2025/9/26 BETF4 & (L L) A AHA H £:2025/9/19 METFH % (L L): A AR # £ 2025/9/26
ETF# % W (L L) AMAHA # £:2025/9/30 WETFA $il(fe L) A A4 % £ 2025/10/10 150 ETFAF (LR NASA /) £:2025/0/30 WETFA % (12 2):MAHA 4 £ 2025/10/10
0 -
160
250 - 140 |
200 120
100
150 80
100 60 |
40 +
50 II II
20
0 - : : : : 0 : : : :
| |
50 -
a0 L
100 L R N S SN S L SR S
EMETF T RETF SLAETF R%ETF RASETF € F ‘i& @Qﬁ) * ® R & ¢ * ®
% & 2
Kk wind, E4&IERFF LA KB wind, E4&ILKHF AT

B #57: FEBH ETF #, ZHETF stz B4 P B Z5GLELBF ', K, £@ib*, ELFHK
# ETF &4 %8

WETF# ¥ (e )M A A :2025/9/19 WETF% F B(1L2)AUHHA A £: 2025/9/26 BETF4 & (1L L) A # 2:2025/9/19 WETF#4 & (1L L) i#A H . 2025/9/26
ETF#4 ¥ M(fe L) A A 2:2025/9/30 WETF# & (e L) A4 # £: 2025/10/10 70 . ETF#4 & (e L) AU A A £:2025/9/30 m ETF# w 1 (fe L): b4 A # £ 2025/10/10

60
100
50
50 40
30
0 ‘ ‘ ‘ |
20
50 | 10
0 | L - L  Hm L L )
100 |
a0 b
% >N e 2 4
as0 L P S S G L S AR S G
EMETF i LETF % AETF HBETF RHETF PR B ®
FR: wind, BE&IER LA KR wind, BE&IERT LA
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SINOLINK SECURITIES N

0 IERESRS e

B #£59: KX ETFHLFEET(#FEL: 121)

20250915-20250919 20250922-20250926 20250929-20250930 20251009-20251010 20210310-20251010 F # & &
wF -72.92 111.92 73.05 127.22 T
R 33.42 -8.14 13.94 54.51 -
B ) K& AR R 5.36 1.98 30.76 51.56 .
JERIT ARk 101.30 27.93 -17.37 42,61 .
AR T -0.64 277 21.24 25.76 |
it F AL -6.41 25.08 26.05 17.15 .
AUtk 21.90 21.84 14.02 16.06 e
iz 7.81 17.26 12.03 11.39 T
E% -20.58 -8.41 2.38 10.22 e
AT 5.66 10.69 10.74 7.36 —
EL 2.09 9.04 3.23 7.07 .
Rk 6.57 1.63 3.66 419 . ]
A 14.16 6.41 12.12 3.73 . —
ES 1.00 0.65 5.46 2.90
A 2.57 3.48 8.91 2.80
wh 0.18 0.04 0.59 1.11 .,
B i G AL -1.98 -1.84 3.08 0.55 .
Rk 2.81 -0.95 1.59 0.35 .
Bhb Rk 0.31 0.07 0.21 -0.02 e
PEE3 0.17 0.08 0.54 -0.05 .
BRI -0.32 0.31 0.70 -0.14
# -0.63 -0.03 1.36 -0.17
RO E D -3.83 -0.12 4.01 -0.24 .
TR A 0.67 0.04 1.05 -0.26 e —
S Ho -4.39 1.21 4.16 -0.96 -
2R -2.81 -0.26 1.78 -1.34 . —
HRHER S -0.68 1.03 0.75 -1.75 .
%3 0.70 11.33 2.00 -2.21 ]
Rl iE -2.05 157 5.25 -3.32
g -3.40 10.65 20.61 -3.43 "

KB wind, BE&EFA LA

Bk 5B RG — TUH LB 9




EEZIEFHF
SINOLINK SECURITIES ) - Az
:._\.@ E'ﬁgg_j(kﬂyﬁgﬁﬁb %%_i\;_;a@@f 7@%&%

B£60: LA H#ETFLEET 5 (E FEL: 12T)

20250915-20250919 20250922-20250926 20250929-20250930 20251009-20251010 20210310-20251010 & #+ % 4k
wF 169.34 144.41 -73.84 78.31 —y
etk -10.11 -19.81 6.88 57.94 e ey
i+ 11.32 -9.04 -23.94 55.54 ]
&, 7 1% % B AR 32.71 63.94 -12.03 38.60 e
i@tz 8.93 65.63 -40.19 31,57 e —
HU, 48.67 451 -27.28 25.43 - —
E% 14.27 -18.41 -28.22 24.77 e e
E4RAT £ Bk 54.49 -12.75 5.83 22.47 —— e~ ]
Hakt T 12.16 7.56 -16.52 18.72 L~
%L -13.02 -6.26 -3.81 16.10 — e "
"E 38.19 6.63 -16.29 15.52 e —
B4 7.29 6.64 -5.28 10.18 I
BRAT 24.47 -4.21 -0.88 7.94 ——— |
B Mo 0.67 2.95 -3.59 6.35 —
R 12.11 1.12 -7.69 6.35 e e
£ 32.70 10.60 2.94 474 I —
ARk 1.98 -153 -2.79 4.42 e — e
T4 -0.23 1.20 -0.71 3.04 N~
EH 361 A7 -6.78 2.96 Y e
B iE Hy 7.97 3.96 -4.29 2.68 P
H A E R % 3.77 1.04 -4.41 2.57 “MW—W
RAkdk it 1.32 -1.14 -5.53 2.28 T~~~
HREE 3.26 -0.08 -2.66 1.07 e r———
b bk 0.18 0.38 -1.89 0.98 ———— e ST
&b it 2.52 -2.41 -3.18 0.88 S T e e
A AN F 8.64 7.70 -4.88 0.83 L —
#H 0.40 -1.32 -2.92 0.74 e
5 BIRE 2.50 0.03 -0.96 0.10 N
A 1.09 -6.34 -1.80 0.04 B e
A -2.80 -1.70 -2.28 -0.57 | e

kK wind, EEIEFRF AT
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SINOLINK SECURITIES N

@ PBRNESRS Rk R AR

D

B %61: EHhRBETTLRTEE T

f 20250915-20250919 20250922-20250926 20250929-20250930 20251009-20251010 20210310-20251010 § #t % 4
HEHERS 0.00% 0.00% -0.01% 0.08% R —
"R EE -0.01% -0.02% -0.01% 0.07% T e
W, A % & B R 0.00% 0.01% 0.04% 0.07% B
A -0.04% 0.08% -0.02% 0.07% T —
i -0.01% 0.09% -0.03% 0.05% Y e T
FE4RAT o gk -0.03% -0.01% 0.05% 0.04% T e
5 E T 0.00% -0.04% 0.00% 0.03% e
hAER 0.01% 0.00% -0.02% 0.02% R e
AT 0.01% 0.01% 0.01% 0.02% e
A Stk 0.01% -0.04% 0.02% 0.02% P
T, 0.01% 0.02% 0.01% 0.01% M ST T
Bt 0.01% 0.04% 0.01% 0.01% N —
KAk 0.00% -0.02% 0.00% 0.01% R ——————
BT 0.00% 0.00% 0.00% 0.01% ST e
AE 0.00% 0.02% 0.04% 0.01% AN, e e
R T 0.01% 0.00% 0.02% 0.00% R
R 0.02% 0.00% -0.01% 0.00% T e e
HRNRAEL 0.00% 0.00% 0.01% 0.00% N e e v
IR 0.00% 0.00% 0.00% 0.00% N S e
iliath 0.00% 0.02% 0.00% 0.00% o
AR 0.00% 0.00% 0.00% 0.00% T SO
B Mo 0.00% -0.01% 0.01% 0.00% O e
1z 0.00% 0.01% 0.00% -0.01% |/~ 7
Lot -0.01% 0.00% 0.00% -0.01% /T T e A
A 0.00% 0.00% 0.00% -0.01% Ny T —
Wk 0.00% -0.01% 0.02% -0.01% R e e
W T -0.02% 0.04% -0.04% -0.02% — ]
E % -0.01% 0.00% -0.01% -0.02% e —
etk 0.01% -0.08% 0.03% -0.08% B
W 0.02% -0.11% -0.11% -0.28% e

B wind, BAEEF R, i2: 1. AFkMREMNE, 2. RETHCH b REREE,

Bk 5B RG — TUH LB 9
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SINOLINK SECURITIES S oy AZ
@ PREREESRS Rk 5 AT AR A

D

BEE2: FHHBRERTLEEE

20250915-20250919 20250922-20250926 20250929-20250930 20251009-20251010 20210310-20251010 & 3+ & 4L
it H AL -0.03% 0.06% -0.03% 0.06%
HRERS 0.01% 0.00% 0.00% 0.05% P —
W, 7 X & R AR -0.02% 0.01% 0.04% 0.04% N\ p————————————
li -0.01% 0.08% -0.02% 0.04% T e ]
ST R AR -0.02% 0.00% 0.02% 0.04% e T e
WREE 0.00% 0.00% 0.00% 0.04% e,
BE T -0.01% -0.02% 0.00% 0.03% o PN
b bRk 0.02% 0.01% -0.02% 0.02% P
AT 0.01% 0.01% 0.01% 0.02% e
AU, 0.01% 0.04% 0.00% 0.02% N
g4 0.01% 0.02% 0.00% 0.01% N e e ]
i 0.00% 0.00% 0.03% 0.01% NN e
X% 0.01% -0.02% 0.01% 0.01% R
RAkdk it 0.00% -0.02% 0.00% 0.01% .
i I 4)5% 0.00% 0.00% 0.00% 0.00% T
Jy 0.00% 0.01% 0.01% 0.00% e T T
i 5 AL -0.02% 0.00% 0.00% 0.00% o\
W F -0.02% 0.04% -0.03% 0.00% — S |
LES 0.00% 0.00% 0.01% 0.00% N
5 0.00% 0.00% 0.00% 0.00% |t T
A 0.01% 0.00% -0.01% 0.00% T
2 R 0.00% -0.01% 0.00% 0.00% e
S AT 0.01% 0.01% 0.01% -0.01% s
B# 0.01% 0.00% 0.00% -0.01% e\ i e
TS 0.01% 0.01% -0.01% -0.01% | ‘“
EZ 0.00% -0.01% 0.00% -0.01% IS, Wi ——
WA AR F ok 0.01% 0.00% 0.00% -0.01% T e
BBy 0.00% 0.01% -0.01% -0.02% D
H e 4R 0.02% -0.06% 0.03% -0.07% e e
@z 0.04% -0.05% -0.09% -0.23% e —

kK wind, B&IERFRI. i£: 1. AT RAREMHE; 2, REEAHTH B KEEBERE K.

Bk 5B RG — TUH LB 9
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;‘@ *365&@%%3&% %@5‘?;@5}[’ %%R%

B#63: 4 FB#FHFEE, LA ETFFof _L6)FAALRE, Bt fE859FEANLREDFRE/ EH

6 - ENEIRE(GAAHFHY) ETF&ILE  ——— EALIRE(GAAHFH): P RA Wind&A: 5

4 6000

n 4 5500
) r‘ A !
8 | H 5000

[; ’ '
\ 4 4500

4-
? [\
) \/ 1 4000
0 lllllllllllllllllllllllllll3500
N N N N N D N D
1S oS T o 00 T ST T S T T oS S S S
A R S R G S G S

P
KB wind, BAIERFILT, E: 1. ETFRIL LA EANLIRE 5492 b b5 ETF £R EAIT R E, LF, ETF T L4 EANFARE L — ETF A ENH L EF
N .

SRIFA BT LR T A FCEAE, L ERTAFENZT LA TR EHA 3000 FRATHA EAERFLEAT+ REHXRGEZ LTS LELSHN, 2, FRRLE
o) FENLIRR A0 R, MaREFENLLEH S ERERAOIRHE,

B%64: 4 BF#-FHFE, LA ETF fafb L6iskth £RE, Fakfat fE 698 i HREDFTFE/ B E

16 - _— j\: &‘%i}j\&(4)‘z’]*§ﬁ}%jg) ETF&’!tJ: — j\" {ﬁ%‘iﬂ}}i(4)§]?ﬁgﬁ]'¥‘ib) ﬁ%k&i«;}%#% W|ndéA téd’] 6500
1 6000
12
5500
8 5000
4500
4 }
4000
0 1 1 1 1 1 1 1 1 1 1 3500
q:\\Qrb \\Q@ f]:\\é\ (i\\Qg (i\\'\\ (@Q\ (@Q{b ®Q@ (@Q/\ (@Qg (ﬂg\\
R U g

kB wind, BI&IEAM . i2: 1, ETR&Ib Ly th iR Z 45092 : db L5 ETF AR E ik ey ¥, £, ETF 2Tk b = h KB L— ETF 4 EANH S5 EF

Bl
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