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2023-04-08
NE SRS
Yk UE
FBEIUES (600999)
REUCEE: 14.2

Ralkgr, ARETLGRKRH

FF: BEIEAR 2022 SR I T, A F AT LN 192.19 1L,
Bl FL T & 34. 69%; 125 F Lk 8] BL A 4944104 80. 72 12T, FlTF
% 30. 68%,

BR:

ZF L FHLERIN, WERKFURREN, 2022 F) 520205
N 64.43 e, BT 18.60%, & 430k 33.53%, 3o
6.63pct, HHLETFRRFHKF. N8 FREFHE P I, 644
TP, BlRIEK 11.16%, 45X P K~ 3.66 Fitt. RELLRSH
EWHWES5.22%, R EA0.32 B 98, THHHLAH 5. K
ZIRGERLFRAFPFEPFRETHWEH8.32%, HLITLE 2,

BRIEFRENEDU G TELF5A, @d AR, & Lie

B, AR K, BREAABREHRUEEERFIKRZ
mnﬁy&a&%m%nA%%A%#ﬁﬁﬁ%A%%A%ﬁﬂﬁ
B A 6831, T361L7, HHELIEFHRNEH 5. B E 2022 5K,
3] “e B R BEAEPHK4.027 P, Bt BT F96mﬁmw
FBHIEFB LA BRRNBRIER APP, B-FEEZ, iTied Ll
Fo CBEIEAM G+ PP A ZHRBAETRELETEX, RIAEF
IR %R = Aefikih 2 F, 2022 5, »Na@amiEASBRTRS 2 600
T PEP, 2022 %, BHIEHK APP A X E A P (MAU) RHigk
7.33%, HELAATTKABS 5 APP A P AME AR KEET T AARD
Hlzo

A& 1: AANFELASHERANBHL
EErRESAEL GERFFTFHLE
He L A £ AR SR A EaRAHE
(fe.A) e 7)
" FAEER 1417 1733
7 LF S0 F -3 1226 1367
3 I & 81 948
4 I EARIE A 723 807
5 HBEEE 683 736
6 + E RTIE A 871 595
7 Fiar A 505 578
B E#E2£iEsH 499 638
9 EfEiE#H 477 511
10 EAFIEE 397 409
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N 8] P akak N 55, 71 AL L, Rl I4 10. 62%. 2022 S K,
5] P RR AR 800. 34 12T, RIELTF M4 17.04%; %% 5.2%, T
% 0. 06pct. 2 P ak k440 30. 07 1T, 3K 1.12%; T H W5 3. 14%,
¥ K 0. 67pcto

FAT L S I8 A, R ARE L E S, 2022 F B IERIZIT L
%0 54N 13.93 100, Bl Kia T4 45.22%, &k bt 8. 64%,
T % 1.3%ct, #&ITIEAE 2022 F@ls T & K a9k ie H 2,

% 2021 03] IPO SR B & F %k, N3] ARREEZARHEE
A KMa T Mo 2022 5, /5] AR & 2R 5 410. 26 L,
FlHL T % 4.50%, HE&ATks 7; A4, IP0O AR5 101.32 1L,
T % 53.86%, HELATILH 13, Aakit TR &5 308.941cT, Rt
WK 47.09%, HELITLH 6, Bl EH 3 &, N EZK 9 NI T
HIREARBTAE, RELHA 5. 1 ILEL, RELTAHLI T ATS
5. 2022 F K, N3 IPO &M E 28 K, #H &% 9, PR TEK9
K, 1R, AR5 R, £k 13 . 2022 45\ 847 #4R 1PO
M B HF 31K, FLEK 72.22%,

R A BRI 77 &, 2022 508 AT AR RSN 2,749.76 L
T, BIRRTFE 43.97%, #He&4T k% 10, HF, ERHEAMHELTIN
2,720.88 17T, HEL 4Tk % 8; ABS db 4 /RAK & FHE LT LS 6, 1250
ABS b % AKAK A ENE L 8 FHELIT LS 15 A S f2AE M 55 ) A A%
N3 REITs RATHAEHEL AT L 5 2,

FELEAE TR, £&F0NFETHA 20% 2022 F, 4§
FEHAETHAIKN 10.45 124, FIWTHE 20.67%, &8 8I08
4.31%, T 0.76pct. ¥, FTHELFFMANT.651T, RILLTH
21. 65%, I EFe b E L LG H TN E (ZZRABAMANFELLTANE])
TARAE 16. 62 1L, B3k 3.84%, AANELLSTF N LA
TRk K 20. 58%, .

BRE222FK, BATELXTHRAREP ELTEHR, EF
AL 3,171. 34 12, BT 34.36%, 2022 5 ABHKTE L&
LT EMEH LT LE 9, REFZERAFAHNRHLE 7.

BE 2022 5K, HIFE AT S EFEAML 15,011 2L (AT
S EIEAAL), 2021 S KV 9. 32%, 2022 150 A 452 4 A4
17.24 2T, R TFMH 3.05%, 2022 4 Kt L e FTAEL &M
BHEL % 8, MARNFALMBHLE 1. BAALT = F AL
11,492 1270 (RA-F 88 ML), & 2021 F A K 6.41%, 2022
F, BRALEIEF1918.13 1T, Flb3gK 13.12%, 2022 F K43
AASERPARLABHELSE 5, MARANFE A fo I FA
NBEEENESHNHELE 2. F 3,

Bk 2: siaFtniebiaf i ee)flidmmsy
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Fi et e 2aie
2022 10. 47% 10.11%
2021 7. 48% 6. 19%
2020 6. 44% 4. 29%
2019 é.14% 4. 96%
2018 10. 00% 9. 0%

AR PBEIEFFR, K FPEFEEEE
LMK TR, 2022 F, £REFERKLE, THAD
k), FENNAELSBTMETRE, N aEkidlin 51.15
e, BT 45.90%, &% &0k69 26.61%, Kt TFI% 5 51pct,
TR N E) kY, 2022 K, N8 ek S AR 3,085.17 12T, R
tl:’FF%% 01%.
KAF B RALARE, THHERA DR LG T R AE sy
T, 2N38) ZRALGE T LA, NABEAZRKEN “BH7 &
W%h?”ﬁ,ﬁﬁ&%%ﬁ%nﬁck%%%ﬁﬁm%,ﬁ%%%
BAF, RWEKRERI;, EmBURREARAAE T, BRIEAAE
Y E5ABIMERTIE, BB KF, AAERLAS TN SUE
W Z-a b S Bk RRA, Wb E) ki B, Bk, &A1FT 2023-
2025 4 EPS 7 A1 4 1.15/1.29/1. 42 7, 3t 2023 4 PE % 12. 30x,
B EH IR

KR WHE AR, EMFEERZAH., BEBORIE.

B BAHR A S A8 AR
2022 2023E 2024E 2025E
ZAAN (BT ) 19219. 23 23793. 11 27625. 27 31521. 28
(+/-%) -34. 69% 23. 80% 16. 1% 14.10%
#AHE (|7 L) 8072. 32 10009. 85 11181.98 12378. 68
(+/-%) -30. 68% 24. 00% 1. 71% 10. 70%
B AR B (L) 0.93 1.15 1.29 1.42
" & % (PE) 15.30 12.34 11.04 9.98

FHEN: Wind, XFFEER E: PFEFRNEBRG LR LA
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BHIEFFREF: ATRTER kY, PETLETHREE

BH LA

1. fFTRIFR
A4 MitAR6AMAR
T AR OAAR
AX: AR 6MAN
2, N8R

, AT EAK S RS TP E 300 45 4 5% VA L
, AT BARE RATIF R 300 540 —5%5 5% 19] ;
, AT BAK S ARAK TP R 300 588 5% VAT o

FEAN: AR 6AAR, MNLABIT PR 300 454k Mg £ 15% A £
W Mt AR6AARA, MLABRT IR 300 K FKEAT 5%5 15% 4] ;
HA: M AKRO6AARN, MEARRT IR 300 15K K @A T-5%5 5% 4] ;
B I RKE6AA AN, ARARRT PR 300 45 5Kt T-5%5-15% 1] ;
Fhi: AR KRO6AMNARN, MNEARI IR 300 452 Fk ha K T —15%.
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13910596682
18519233712
13269957563
13522888135
18811735399
13564966111
17305260759
17267491601
18846036786
18616165006
13122990430
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wang j |@tpyzq. com
chengxy@tpyzq. com
changxy@tpyzq. com
tongyt@tpyzqg. com
wanghui@tpyzq. com
chenhm@tpyzqg. com
xu lm@tpyzqg. com
huyz@tpyzg. com
| i xw@tpyzg. com
zhanggf@tpyzqg. com
hup ing@tpyzq. com
zhouxuy i@tpyzq. com
dingkun@tpyzq. com
zhaf |@tpyzq. com
zhangzy@tpyzq. com
heyw@tpyzqg. com
cheny@tpyzg. com
| iyw@tpyzqg. com
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I3 IR AR AL R N s S e o A N G IS AT R PR A A WA 225, R A B i
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