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EBITDAAR T & 7) 732 879 750 1,087 1,233
VA& A AAART TH) 572 817 562 844 977
K E(%) 1115 428 (312 50.1 15.8
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A, NIRRT
WA RRARTRBER, RAEH. BEREA LA, BATRARRAAH.
B % 14.2022Q4 L HE %k
(AR, BF) 2021Q4 2022Q4 F) kb3 K (%)
ERIZ TN 673.11 720.65 7.06
B b AR Am 3.01 6.82 126.56
L3 TN 670.10 713.83 6.53
ERIS W 44327 525.23 18.49
HERA 10.72 11.79 10.02
EF R 59.71 58.36 (2.25)
W% %% A 9.08 22.89 151.99
P BAL K (3.25) (4.95) (52.49)
& b ) 7 173.15 139.45 (19.47)
ERIB/ I IN (0.26) 0.03 110.34
ERIS S 0.15 0.10 (33.52)
FURERE 172.74 139.37 (19.32)
PR AL 21.74 (75.05) (445.28)
VIR AR (0.55) (0.49) 11.25
13 B BN 8) R AR 4 A 151.56 214.91 41.80
Jolk A 2 % P AR 5 69 4 A iH 126.32 83.34 (34.03)
AR (L) 0.37 0.53 43.24
Fodk B H AL B (L) 0.31 0.20 (35.48)
5] & (%) 34.15 27.12 B 7.034NE 55
%A £ (%) 22.43 29.75 e 7.32 B 4
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B & 15. 2022A L S #H &£

(ART, BF) 2021A 2022A F HL3E K (%)
LTI ON 2,506.40 3,017.03 20.37
B b AR Am 15.64 20.52 31.19
R O 2,490.75 2,996.50 20.31
B Ak R A 1,661.13 2,009.99 21.00
HER R 59.08 64.79 9.68
& 18 % 193.09 236.04 22.24
4% A 11.38 (8.69) (176.36)
P AL K (6.49) (6.64) (2.28)
& b A1) 7 660.34 832.15 26.02
=SB/ SN 0.02 0.15 630.80
ERIS S 0.51 0.56 9.50
RGP 659.85 831.74 26.05
I 1344 88.29 15.31 (82.66)
VHME RS (0.85) (0.87) (3.00)
13 B BN 8) R AR 4 A 572.41 817.30 42.78
Folk dE 2% AL H 694 ) 489.14 607.13 24.12
HE RO 3 (1) 1.40 2.00 42.86
FedE B AR A (L) 1.20 1.49 24.17
5 & (%) 33.72 33.38 B 0.35 AN E 55
HFF (%) 22.80 27.06 e 4.26 A B L
e 9 R E (%) 2.36 2.15 R 021 AAE 55
E 5% A £ (%) 7.70 7.82 ¥ 0.12 A8 o4
W% % B % (%) 0.45 (0.29) B 074 ANE 5
R TR, FHRIER

2023 F4 A 11 1 K&



@ 4R EH

BBRART FZ)

AERERART 77)

fF4H: 1203198 2021 2022 2023E 2024E 2025E 44H: 12A31H 2021 2022 2023E 2024E 2025E
=8 3N IN 2506 3,017 3,070 4,094 4367 4AiE 572 816 562 844 977
R BLIN 2506 3,017 3,070 4,094 4367 AriERE4 161 200 328 353 377
7 kR A 1661 2010 2325 2931 3054 HiEHELH 53 (395) 429  (745) 628
B LA AR e 16 21 21 28 30 Hfe (188) (60)  (144) (104)  (128)
HEER 59 65 66 88 94 BEEHALR 598 562 1,174 348 1,853
&35 R 90 106 108 144 153 FALH (1,093)  (786) (1,250)  (250)  (250)
AR A 103 130 123 164 175 #ELH (136) 108 0 (0) (0)
%% A 11 ©) (35) (35) (49) #H4e 189 203 95 75 75
HEHlL S 15 18 20 15 15 BEFHALRK (1,040)  (475) (1,154) (175)  (175)
P2 WAL K (3) ) ) ) (2) ARATHER (26) 160  (119) 178  (219)
15 FRAEAR % 4) (5) (3) (3) (3) MEMERF (55) 97) (56) (84) (98)
F RN A 75 101 70 50 50 At 9 31 24 41 46
N RAMEE B 0 (6] 0 (0) (0) HFFHALR (72) 94  (151) 134 (271)
BAH M E 1 25 25 25 25 AAER (515) 180  (131) 307 1,408
Uy RS 0 0 0 0 O FHEM: 2N, P RIEEFN
2 Ak A i 660 832 573 860 995
kSN 0 0 0 0 0 MHBHAR
B E 1 1 1 1 1 #4#8: 12A31H 2021 2022 2023E 2024E 2025E
EUREPS1 660 832 573 860 995 KA
P 134 88 15 1 16 18 B AL NI K (%) 227 204 1.7 334 6.7
R 572 816 562 844 977 Tk A K (%) 1132 260 (311) 501 158
TR FR B @) @) 0 0 0 EETENHANIBERE) 1115 428 (312) 501 158
V2% A 572 817 562 844 977  AALATAIIDHE K (%) 829 189 (378) 739 166
EBITDA 732 879 750 1,087 1,233 EALATIE AT A K (%) 552 201 (147) 450 134
EPS(R #7 it A 4%, ) 1.40 200 138 206 2.39  EPS(RATALAMER)IE K (%) 1115 428 (31.2) 50.1 15.8
AT 2T, P BRGER T WAL A

BALAT AL (%) 228 225 138 179 196
KERAKENARTF BZ) % A5 % (%) 371 402 326 340 323
f$4H: 124318 2021 2022 2023E 2024E 2025E EA|FE (%) 337 334 243 284 301
R FE 2,024 2516 2232 3406 4,142 3E4ALEE%) 228 271 183 206 224
ReRE N4 751 1,052 921 1228 2,636 ROE(%) 164 192 118 153 153
Ak 2 417 438 432 728 509 ROIC(%) 148 155 90 135 187
Rl 23 5 14 6 21 7 iBtkEeH
Vo 220 247 293 387 322 FFEAmE 0.3 0.2 0.2 0.2 0.2
AT kK 17 18 22 28 24 % ARG (01) (1) (1) (1) (0.3)
&R &~ 0 0 0 0 0 #AFHE 2.9 41 2.4 29 43
HAR T~ 615 747 558 1,013 643 iR
kAT~ 2672 3053 3974 3872 3745 ERKEAEE 0.6 0.6 05 0.6 0.6
KAAH 0 0 0 0 0 Rk EEE 6.6 7.1 7.1 71 71
B % 5~ 2,308 2548 3513 3428 3316 mATIkHKEHE 8.7 8.2 7.2 76 78
T = 155 309 303 296 200 #A%E
HA K 210 196 158 147 139 #E % RME%) 24 21 21 21 21
¥ = At 4697 5569 6,205 7,277 7,887 3 AE(%) 36 35 35 35 35
R Nk 707 612 919 1,165 965 A K % M £ (%) 41 43 4.0 4.0 4.0
48 I 0 0 32 156 0 M4 %AE%) 05 (03) (11 (09 (11)
AT IR 387 351 503 574 548 HREARAR(T)
AR A 320 260 384 435 417 BRI K (R AT 14 2.0 1.4 21 2.4
El3 XN g 500 712 535 602 532  HRRAE I R(RATHEE) 15 1.4 2.9 0.9 45
KA 0 160 9 63 0 HMA T (RIHRE) 85 10.4 11.6 135 15.6
H AR R AE 500 552 526 539 532 AREAL & 0.2 0.2 0.1 0.2 0.2
Ik o 1206 1,324 1454 1767 1497 AE{Erk®
A 409 409 409 409 409 P/E(R AT #EE) 11.4 80  11.6 77 6.7
IR F A %) (5) 5) 5) (5) PIB(F A #E) 1.9 15 14 1.2 1.0
V3 & B 8] LA AR 3,494 4250 4,756 5515 6,394 EV/EBITDA 9.6 6.6 8.5 5.8 38
R AR R AR B A 4697 5569 6205 7,277 7,887 MAIMAAUE) 109 116 56 187 35
HHFR: 2N, FRGER TN FAHFR: 2N, FRGER TN
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