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PR RARE: B = | ATk B3R

B AT IRE (2025.10.5-2025. 10. 1)

BT AW |k “BEI” EBEHFE BERARMEN G
o BFE®
b A 2384, 55 ARIE P A8 12 23, 2025 4 1-9 7, TOP100 5 444 & K. 57 4 26065. 9
52 A% 2656, 47 fe, FIBRTH12.2%, Migs1-8 ARE1AATIE, 9 AEA,
52 B2 1K 1870. 99 TOP100 & {45 B3R K 11. 9%, “SA LA, 12 F EIRT
BB S, AARALARIARE, SEAFFT, ZWAKT
MERILFERE, RABETHOELEREF, BIVAABLKL T LA
- B P ——— P E300 HoFg, BLENRARBEEAHREE, THHBELE"RT"FRK
- AN o
12: o ﬁ':“’-gji\ﬁﬁ&ﬁ?
tp ) () #FH BRI AL L 30 KP4 5 R @minA 121. 78
i V“““WWW“ F I, RERIAIE R ERA 6864.67 7, BitFlr-4.2%. 30
o K bR B R R K mAR K 154, 64 7 77, Bl b-8%, FRt-2. 6%,
o Hp —ZIRT A PR R @ARA 46.79 T 77, FH+0.8%, FRib-
5.7%, —ZIRTIHWE-FHRE @A 74.99 77, F+0.5%, 3f
Fort kR BB, P URERH AT Hb=0. 2%, = &3 v B-FH R @mArA 32.86 77 7, Bl Eb-30. 2%,
Fb-3.3%. L& 14 mBAAEETE @A 8096.39 7 7, Flt-
. — 9.23%, FRt-0.21%, 14 3MEWAMHN 17.88 NA, H P —&KT k&
snAéfrgié%fzfmmosmosoom RARH 12 Séf /'\B ° i e
Emai | : gaodinghui@cnpsec. com (2) =F 5 A BAER: LR 20 5 =F 5 M @R A 134.71 77

7, AFRH_FERR @AY 8644.06 7 75, ZitF t+14. 4%, 20
WL R PR @K 165.98 7 7, Flb+7%, FRb-10.2%. #HE
(7 “RmMAR” R @ “ iR 2025/9/29 A BT = F & b EH M A 7.51, FkL-29.1%, #
fH7 s fP) - 2025.09.29 e 4556 4 150. 87, RH-0. 15%,
(3) T HmR: LA 100 KR 38 t p € £ L
FAOFE, RXMETELHHEN I F, FHMELHREL K E
AHA3E, RAAMEL I FH 48 %, LW JE 100 K FIRT-F3HE
TEIHBAIKE/ K ER .74, FARRE LRI ET/EE
HEH 0.7, 100 K 3R T & AE € £ L3tk @ 44 A 5466 T
/ET R, BEMNEH 2.58%, FL-0.28pct, AR IR E LA E N
A 1797.5 T/ FF K, HmMFEA 0.37%, 3£L-0.05pct,
o THEM:
LB AR 7T — R B E AT L 48 T 3K 0. 82%, P K 300 455 T
0.51%, B3 /= 154847 K 300 4544 0. 3pct. LA HALIE A MR
HREEAGH LK 0. 65%, BALESFE T % 3. 4%, MR H & E L
A4S T8 £ 45 5454 4. 05pct,
o MR
BORRRTH, 174K E RATAE, ISt E AT, T
AR R
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1 A7 KHRIZ

1.1 HBERXRES

L 30 K IRT A AR @ARA 121.78 7, ARt 35 m R @A
# 6864. 67 77 75, R 1T Bl Ho—4. 2%.30 K ¥ 3k 77 2L w9 B -F 34 i s @ AR Ay 154. 64
777, Fl-8%, FRIL-2. 6%, HF —EKIMTLWEFH MR @ARA 46.79 77
7, FIH+0.8%, I-5.7%, Z&IRT L EFH R @K 74.99 77,
Bl Fb+0. 5%, 3RE-0.2%, = &IRTHv9F-FHmxmirAG 32.86 7 7, Rl

-30. 2%, *Frb-3. 3%,

B&1: 30 K¥RT 5 R ARAF B4.2: —&RTHERIXBARAE L

m— 303K R X @A (77 7r) 304 X @ AMA4 (77 77) m— ST A @R (7 ) — BRI R @ ARMAL (7 7))
Bl (%) — P19 (%) R4 (%) — R H19F (%)
500_—%1*}15]% (%) 8% 120—_%#5]1%1: (%) ~ 120%
450 A b 60% r 100%
400 A L a0 100 L 80%
350 - | | 80 - 60%
300 1 | l 20 40%
250 | - 0% 60 | -zosz
200+ - -20% ot
150 1 I JH TR 2
100 1 20 LU —20%
50 r —60% F —40%
o A A A A AL g0y o AL A A A A A A A A A A, -60%
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SSofRTENEC55366 %8 R ane00 PN R
FH R : Wind, & oRIERFF AT KRR : Wind, T+ oEIE 55T
E: MA4 A 4 B-F3), RtesdEA 4 BA-FH R E: MA4 A4 4 F-F3, R dEA 4 B-FHRE L,
BA3: —S8RTHERXBRAFR Bk4: Z8RTHERIXBRAFR
— R R AR (T 7)) BRI R @ AMAL (77 ) m— R R R @R () ZRIRT R K @ ARMAL (77 77 )
Al £E () —— FK9E (%) FIsEF (6 T FBR19E ()
30— B FL (%) Ceon 90 5 TR () - 100%
I 80 - - 80%
250 A | 402" 70 | - 60%
200 - W8 4 11k | [ a0
- 0% i L r o
150 A — 50 || ¥ 2 b 0%
F —20% 40 4 | L —20%
190 Faov 20 (| 404
1M 1 il - —60%
50 | P 60%  qg | L -80%
0 AL L A LA L UL -80% 0 il LU L L -100%
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A RR: Wind, FURIERF AT FH R R : Wind, P oRE R 50T
E: MAL R 4 RR3, RlIlbAEHR 4 BFH R, E: MAL A 4 RGR, FIReRIEA 4 BFH R
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LR 140 A s E 2T E @A A 8096.39 77 77, Bl Eb-9. 23%, 3 tb-0. 21%,

14 WMFACRHA AN 17.88 N A, H P —&mTEILEIAA 12.86 N A
BA5: EERTHREETTEEGRALLEN

— AT SR T T E @R (7 7)) 4R\ SETELAL (A) — &I HAEH (A)
9,000 - - 21
8,800 1% 20

L 19
8,600 - 18
8,400 - 17
16
8,000 1 “II ”|“14
TN vie:
[ L 13
i }
7400 LLE N BN DR ORRRUURRORRNNNUOUOORRRRURRDORNRNUORNOONNNNTY 10
AP R N S N S S S N R
S AR B R LR B B LR LR R SRR R S
A Q\ WY a0 s ol Al W g el Tl el gl ol Al W el )
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FA R B Wind, P ORIEKFF R FT
E: V4MREHE: Auw. R ML R AL AL BML T, AL BT R H
B, FR. B8, A XA EARLRNTE@RKE, WA BB E. ELH
B=TE @R/ RLE12AA AHRIE.

1.2 ZFHRRREM

LR BR=_FERR@RHA 13471 FF, AERH_FHERR @A
8644.06 7 77, B it Ftb+14. 4%, 20 YL v9 B -F 34 m X m4R %4 165.98 7 7,
B Eb+7%, ZRHE-10. 2%,
AX6: TART—FERAXARARIL

m— SR T = F SR EAR () T ERT =F 5 A @AM (T 77)
R k45 (%) — R 194 (%)

400  —— RiRk (%) 200%
350 A
300 | 150%
250 1 r/'-\/""" L 100%
200 M | | T\
150 4 n | ~ 50%
100 | = o
| LA
I o A S IR RN AN EN II ............ -50%

™ ] ‘o N TR\ A SR SR PR o BPA o BEPA o BPA S BV BV
R m«\ \Q\ W‘,\” \Q,\W v \@\W \q\W \” VAl gV QY oV ATV (Y VIV Y \b\W WV
\Q\ ,\Q \\ ,\\ \ \ ™!

TR R Wind, P HRIE KA 5T

E: MAA A 4 BFY, BlleIEHN 4 B-FHRk, 20 &% dbw. &, Eal M. &
A RN ML BT AR FEH AT REL L, T FE, 28 MmN, PR,
B, @it
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A E 2025/9/29 A BEIRT _F 5 HEHMEIEHN 7.51, FRL-29.1%,

H M4 % A 150. 87, 3REb—0. 15%,

B&7: 2BRSERT_FEBERMEEHRH B%8: 2ERSERMT—F 5 HEHMNHBIK
4 ERT — BIRT R — s R — &I Z BRI
e = YR YR T e W 4% YR T = I e E 2 A
160 - 240 -
140 220
120 200 -
100 - 180 -
80 | -\
60 T
40 140 A
20 A 120 A
0 100 +—+—F—F—"—F—F—"—"——F—" T
QAAIIIIIIIIIIIILERLRLLALLRELLR.
R T T T e T
2285359392528 5sads508888
28 - - - WO N 0o
FoH kR Wind, FERERFF AT KB RE: Wind, PERiE £ FF 5 HF
E: 201551 A4 100 E: 201551 A 4 100

B&9: 2ERTHAE-_FHLHEHMERLK BA&10: £ERTFTHAB-_F 5L EHMARH

e 90 -F- K AT 90-144-F % 144-F % VA £ e 90T K AT 90-144-F X 144-F R VA £
90 A 200 A
80 A
190 A
70 A
60 A 180 A1
50 A
170 A
40 A
30 A 160 A
20 A /
150 A
10 A
O +—r—r+—7V—77T7T T TTTTT T T T T T T T T T T T M40 +—+—7F——77—7V"7—7TT 7T T T T T T T T T T T T T T
OO OTITAITATIITITITITTTTODOOLOOOODWLW OO OMOSTIT T I IATITTTTITTTODLDOLOLOOLOLOOW
NN NN AN NN AN N NN NN NNNANNANNNNNNAN N AN AN AN AN NN AN ANNNNNNNNNNNNNNNNN
B S T T T T T e T N T R I R T R T T T N T
WO MNO NV OULOLITOONN—-—N——— OO O~ OO0 OMNOVONVOLLITONOANN—- N~ —— OO O~
B T T N o B N o B o2 B o I S A oY) D T S T T N o I oo I e B o I S B oY
O~ AN — AN MITWOUOMNWOWOO —N— N M O S NN O~ N —ANMIFTUOLONWOVWOO —N«— N M OSSN
-~ - - - — 0 O M~ o o - -~ — W0 O N~ o o
KA Wind, P ERIE R AT KA B Wind, PERIERHFTHT
7E: 20151 A 4 100 7 : 2015 %1 A 4 100

1.3 LT HAX

L 100 KPP Mgt mET L LT 61 B, RIET L LR
HEHIIYF, HHRELARELBHEN 437, RXHMELHYHZ A 48
Fo LR 100 KFRT-FHEECE LR IR E/MEEHKEN 0.74, F3
FIRELHB IR E/MMEHEA 0.7,

VI E 100 K FIRT R AT E £ oA @M A 5466 T/ FFH A, HMH
%7y 2.58%, 7 tb-0. 28pct, R MR £ Lk @M A 1797.5 T/F 7 K,

BAEH 0.37%, 3REL-0. 05pct.

iF 4L R IE XL Z )G 0 R F R B3R 6



£F

th P i 5

CHINA POST SECURITIES

B&11: 100 K PIRT L34k

A&12: 100 X PRTAX LB @GN RENF

— R EMAL R
S/ FCENAA- T IR £

SO ND WA
o o o o oo
,

10/13/24
10/27/24

m— T R ) MMAA-1EE (T/me)

12,000 1 AL @3 AL TR (T/m) r 25%
PR LRGN FEMAA-1E T (%)

10,000 1 —ﬁiiimz-'é]m&‘éMM—ﬁﬂ& %) L 20%
8,000 {

L 15%
6,000 - lhll l “HH

L 10%
4,000 HI ”HH
2,000 A || 5%

0 “l” ”'UI 0%

10/13/24 7=
10/27/24
11/10/24
11/24/24
3/30/25
4/13/25
4/27/25
5/11/25
5/25/25
6/8/25
6/22/25

7/6/25
7/20/25
8/3/25
8/17/25
8/31/25
9/14/25
9/28/25
10/12/25

FA R Wind, T oRiE &5 557

2 fTHE M

TR B Wind, P oRERAT 5CET

LB AR T — B 5 He E AT Ak 48 T 2k 0. 82%, 7 K 300 454 T %k 0. 51%,

B #e = A5 F sk iP R 300 4540 0. 3pet. LB B AR H AT AR

7K 0.65%, 184 LEAFEHT 2k 3. 4%, SR F A EEABRI B AL S/

4. 05pct,

B &13: —5F AR5 3= 3 8 AP 3R 300 A& %

B&14: A—FELEHLRGFAFEBELEZRAY

— SR (P T) i R300

30%
25%
20%
15%
10%
5%
0%
-5%
-10%

-15% &

11/8/24
11/22/24 %
12/6/24
12/20/24

1/3/.
1/31/€5
2/14/2
2/28/2

10/25/24
1/17,

10/10/25

— ek LIRS AT
40% -
30%
20%

10% A

BAZSAERK

R
q
-10%

q
—-20% 5

=-30% -

10/10/25

FARIR: Wind,  ¥RIEFREF AT

KA KRB : Wind, FHLERAFRET

MAT L HEL R A, LB AREHZE I NPT —BITLFHL F 23,

BRI K AL IR AT EAENANBEZEST LT AHLE 1 F T,

W4k 183k E LB TR B
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B%15: LA ABRYH —RATLHRZBERL

5% -
49% -
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1%
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—1% 1
_2% |
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_5% J

PR
Mk
NRF L
&b B

&
#
w®

@

#

TR
2
o
AR S
Eh44h
AE
ER S

it Hh
Wik &
&5
1E3%

AR
Bl T

% AR AT
R4k e
£8P
£z
EI 8
AT
Hi5EL
B Skt
WAk % &
HREE
TREE

#

FTH R KR Wind,

o WRIE SR A 5T AT

A&16: LREBRELLZESTLKKBHERL

3% 1
2% A
1% A
0%
-1%
—29%
-3%
—4%
—5%
-6%
—7%
-8% -

FHARR: Wind,

o URE KA 5B
ERE S AR SR AR ERT G5 H A PAER (+7.26%), ER
Bt (+4.96%) . BWIEKE (+3.96%), T EHBRLS R = ALK NG B AT 89 5 A1
A RAVE L ER (H17.37%) £ 69 B Ak (+12.5%) 55 F B3 = (+9. 24%),
T AR G A Ak FK G AT 69 5 A A 2 IR G (+6. 44%) | A K IE (+4. 8%) .

AT S AEE (+3.02%)

B&17: LRARERGLHEKBAIT SR E 5 4

H&18: LABRERASLBERATSLALS &

10% 1 : 20% 1

8% '

6% i 15%

4% H

2k 1 : 10%

0% ;

_2% 4 H 5% T

4% '

6% . 0% -

-8% '

-10% - ' -5% - !

-12% - ’ Sl N RN G, SN TS S .

X E 3 & r > Ll A S A A SN D D 2

@ﬁ>%g.$$’§ﬁ §ﬁ:ﬁ§x§§/@ﬁtﬁy:fg‘ P A R
U L A A A 7 w * MY

KHRB: Wind, *PURIERHT AT

TR Wind, *PURIERBF AT
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B&19: LRERWORKBASLRE S 42

8% 1
6%

4% A i
0% - . . . . ..;

—2%

LN NN |

¥ i i K
W NG § N 2 S
> * o w?-fﬁaF S %%l b

—4%

W i4 5
:& o 7
% o

N

¥

%
%,

KA KB Wind, P URIEFKAF AT

3 N&®RT

HORRBIAM, TR E R AT, MR, T

EF‘/T—IO
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i S WA N
B BAT R xR PR WA
R EN TR/ AR ) A A R 4 KUK 08 A2 20% 1A E
AL B 6 AR A8 PP FAIANRE AR A ) A A5 RO R 10% 55 20%2 1]
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?éﬁﬁ%ﬁ%@k%ﬁz% fakipsg | bk FUAT e AR A B 7 A 26 Sk b ££-10% 5 10%2 1]
= A Z MG P k- BT RT | BT AR R A A RO R 100X
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
1= 38 T T 4 A AR 3 B 0 AL OB A4 RO ke £ -5% AT
DA IF 5 B

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

*F P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S
GEABEHRTHELSHTEIE) T2017 57 A1 BREXSEH, KAREREFIRIEASZSHEPFER, HEIE
PERIE R S AR P, AIERET RS, FROHEL. T RAE R R E P EATE S, AN TR B EIL AL,
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

PURE R A RGN E), 2002 F 9 AT EIEALBEEEER AR S, £ F BrEERA RN 3 834 518
EORN N S A I

NEZETLAOIE ERBR, ERAT, IERRTEE, EAT FERE, BRTRR, EARTASHE, ER
AKHMERE, REHELRT &, HIEFARS . ERARTEHNA KO FMEF.

NE AR EAT. KRE, I, LK, IR, @, E, #Ade. #Hd. AR LT, T4 BRI,
B.oArin, w0l AL A, L®, L. 2. AES. TR RE, TERBAS NN, 2BFES L
P E 2 R .

FERE A R R AR Ae T BR B E A TR A SRR ), BEFREEE, BTERRS, AR ARRELTZ
FWAHIER L, BTIRS, HEHEF EFAMEEK, $ARAEF AR, 25 F. RAHE., RIARNOKE

AN

B UESR BT L BT

b= L

WEFE: yanjiusuo@cnpsec. com ME4E: vanjiusuo@cnpsec. com

Mk A6 AR X HT BT E R T O R R 17 5 Hihb:  B¥THIEL O X AR K4 % 1080 S HRAHERIT KJE 3
Mi4: 100050 (3

4w : 200000
w3

HE4E: yanjiusuo@cnpsec. com
Hohik: PRINTTAS H XU K0E 9023 5 [Ed K JE 6%
Mi%: 518048
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