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3 https://www.crfb.org/blogs/30-year-cost-obbba
4 https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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A.pdf
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9 https://www.reuters.com/business/meta-seeks-29-billion-private-capital-firms-ai-data-centers-ft-reports-2025-06-27/
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Bl R B, KA G A AR A A T AR AT AT A LR R A, AR AR RGBT R EEE KT,

ZEBAARERMGBA A ETE, Al 3T 45 H GRAG I EAFHBTE. 3 Factset N, S5 =FF £1%
FHEAR TR EPS Bl HL3E K 20. 9%, 2F 42 m A £ ML B A8 K & 5 693k, & & TA4RE 500 %1k 8. 0%49 K -F. 36 AL
B LR AARMAG LS5 45 5], 4] B 2006 FiE IR HAE ARG F G AMX—TAHIAATRGMBER T EAME SN
MIFZ T, AT RKIRE AL, 124485 % AR Al Z FAHEAZ R KA A 69 A 5 Ak,

10 https://baijiahao.baidu.com/s?id=1844054070622482404&wfr=spider&for=pc
" https://baijiahao.baidu.com/s?id=1844662246360821372&wfr=spider&for=pc
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B E 23: ALHFFIH T LB MP%

How Nvidia and OpenAl Fuel the AI Money Machine

/ Hardware or Software / Investment .~ Services  Venture Capital
Circles sized by market value

Microsoft

Ambience #3491

Healthcare

Harvey Al %
CoreWeave

OpenAl to d/ep!oy Nviqig agrees
6 gigawatts of AMD to invest up to
GPUs. AMD gives $100 billion in

OpenAl option to buy OpenAl.
up to 160 million shares.

OpenAl inks a
$300 billion cloud
deal with Oracle.

5

Oracle

spends tens.
of billions on
Nvidia chips.

Mistral Oracle

Source: Bloomberg News reporting Bloomberg

% & : Bloomberg, [ 4 iE &5 Ff

B % 24: 2020-2030 % KK IEF S E Y HAE (BEEX D, Ei2: XEH)
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B #E 24: EBE Al 698 % B b R AL 7%

35% e Mag7 & #ﬁ:%SOOﬁﬂﬁ tes (%)
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K F: Wind, EEIERH AT

B % 25: = FRHH 500 A BKHF, K EPS BRI 5/ 694\ HEE/H %

S&P 500 Positive EPS Guidance (# of Cos.): 5-Year
(Source: FactSet)
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HeH B A
&L AR ARNNZFTEIEALETRZERAE, CAZIEARTF LS T,

T/ RO B A A, #HE. SR, B 4. FIR, ROETRRAN ARG s XiE R, 2dPHBLRGFI A, FK, FEAELAH “BEiLFkRNA
PR 87, B RIS S ATAEAT A 1R &6 9 fefd 2
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