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AA\FAE 2022A 2023E 2024E 2025E
g AN (BT ) 5,013.87 6,417.75 8,086.37| 10,027.74
HKE M 24. 65 28.00 26.00 24.01
EBITDA (& 7 7L) 1, 240. 35 1,506. 47 1,890. 75 2,325.98
13 & £ 8] 4 AE (8 77 L) 1,051.23 1,345. 69 1, 700. 39 2,109. 14
K E (%) 21.82 28.01 26.36 24.04
EPS (/%) 2.48 3.18 4.01 4.98
&% (P/E) 43.53 34.00 26.91 21. 69
4% (P/B) 8.24 6.63 5.32 4.27
EV/EBITDA 49.03 27.92 21.46 16.53
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A 5,013.87 6,417.75 8,086.37 10,027.74 ELIX I ON 24.65%  28.00%  26.00%  24.01%
RN PN 1,243.05 1,594.43 2,005.74 2,488.31 Z A 19.34%  28.15%  26.39%  24.06%
A4 A Ao 56.10  71.88 90. 57 112. 31 V2 & F A 8] 4 A 21.82%  28.01%  26.36%  24.04%
HEH A 2,047.88 2,621.01 3,302.47 4,095.33 3KAREA
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RIS NI ON 8.95 8.95 8.95 8.95 FE aE 16.62%  17.13%  16.17%  16.36%
Faksh b 7.19 7.19 7.19 7.19 AR 5.76 5.56 5.97 5.94
FIFER 1,213.86 1,555.09 1,964.97 2,437.33 FEfer)
P34 163.45  209.39  264.59 328.19 B 3K B 4% % 19.38  20.00  20.00  20.00
#4134 1,050.42 1,345.69 1,700.39 2,109.14 HRAHEE 8.84 8.93 9.00 8.96
P=E 2 SR 1,051.23 1,345.69 1,700.39 2,109.14 BR AR 0. 80 0.85 0.86 0.87
HRE () 2.48 3.18 4.01 4.98 HpEAR (L)

X E 3 EJEl & 2.48 3.18 4.01 4.98
il 2,514.30 3,813.90 5,295.21 7,417.57 FR AP 13.11 16.28  20.30  25.28
X e ek 1,433.64 1,433.64 1,433.64 1,433.64 fE{HFE
B2 24 RS MK 3 270.09  371.69  436.95  565.82 PE 43.53 3400  26.91 21.69
HUF BOR 41. 61 55. 80 70. 20 87.09 PB 8.24 6. 63 5.32 4.27
A 670.75  766.95 1,030.50 1,206.62
AT A 5,715.03 7,291.48 9,209.90 11,744.30 ALAREFER
B % 7% 206.37  289.91 299. 31 304. 21 A A 1,050.42 1,345.69 1,700.39 2,109.14
EEIA 349.47  349.47  349.47 349. 47 3718 e 4 117.64  46.45  50.60  55.10
R = 77.94  82.94 87.94 92.94 FEFALHD -318.09  27.46 -219.68 8. 11
R T =4 1,003.68 1,092.23 1,106.63 1,116.53 b -80.51 -57.35 —67.62 -87.03
=&t 6,718.72 8,383.71 10,316.53 12, 860.82 ZHEHRAERAE R 769.45 1,362.25 1,463.69 2,085.32
PRI R 0. 00 0. 00 0.00 0. 00 FARFL -353.41 -133.24 —63.24 -63.24
FAT 36 B AT 2K 372.37  557.71 612.31 839. 20 -2 33492  70.60  80.86  100.28
HAuiFEF 7 619.49  753.46  931.29 1,139.54 BEEHRALRS T -18.49  -62.65 17.62  37.03
A R et 991.87 1,311.17 1,543.60 1,978.75 MEAL AR 0.00 0.00 0.00 0.00
H A 125.07  125.07 125. 07 125.07 it %Ak 3t 0.00 0.00 0.00 0.00
ek sh i Hrdit 125.07  125.07 125.07 125. 07 i) -319. 66 0.00 0. 00 0. 00
ket 1,116.94 1,436.24 1,668.68 2,103.82 BERENALERS R -319. 66 0.00 0. 00 0. 00
M A 423.60  423.60 423. 60 423.60 AABRALFHYAEME  431.32 1,299.61 1,481.31 2,122.35
FARNRE 2,846.00 2,846.00 2,846.00 2,846.00
A BLA]HE 2,071.59 3,215.43 4,660.75 6,453.53
VB A 49.50  49.50 49.50 49.50
k21 211.08  412.93  667.99  984.36
PR F R S 4 5,601.78 6,947.47 8,647.86 10,757.00
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