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LAt H () 83. 67
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EREAK (BAR) 93
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THER: Wind, £EIEATFR

A8 KA R

1. (HERt& (002991) @ =&HE
LIRS, A ) AL T R B AR)
2023-03-08

2. (HERAES (002991) : LEHF
S, A BHLEKN) 2022-
10-27

3. (B EIEFXNREFHRR S

(002991) Ff E P Aok

xR, RiE P ALK
*20220811% 70,1 ) 2022-08-11

FH

2023 $ 4 A 26 B, HiRR® KM 2022 A 2023 F—
Fiho

B A

B 2022 s=m#ADkE, —FEARHY

2022 FE0k 14.51 fet. (B3 12%) , V284 AH 1.58 1L
(B3 3%) . 202204 &)k 4.82 1et. (B 10%) , =254
#1340, 69 12T (Bl 10%) . 2023Q1 Ei4k 3.91 1z (R
22%) , Va4 AE 0.55 124 (B3 145%) . 2022 SF£4) %
34.26% (R # 0.8pct) , H & 202204 # 34.9% (R &
1.3pct) , 202301 # 36.35% (F3% 1.5pct) ; 2022 54 4)
£10.91% (Rl 1pct) , HF 202204 ##) % 14.28% (] &
3.1pct) , 2023Q1 A 14.1% (R 7. 1pct) . 2022 F45E 5%
A&EH 14.05% (B 2pct) , H+ 202204 # 0.63% (7
0.1pct) , 2023Q1 # 13.67% (F# 3.5pct) ; FEHAFE
K 4.5% (Bl 0.1pct) , H & 202204 % 0.14% (R »&
0.3pct) , 202301 # 4.32% (Rl 1pct) »

| ~ARRHA AL, HRARPHERE

P ERE, 2022 FLAHEREI R ER/FHE/INTI/ BB/ R
A P gl M A 3.82/3.69/2.1/2.09/2.53 e T, Rk
+29%/+11%/-1%/+0. 3%/+15%. o Ri#EF, 2022 FE&45/€ R/
A4 X Bk 12.32/1.67/0.45 ¢ o, P b +15%/-
5%/+14%, KA, 2022 FHRAHRK/LIRR /L F KX/
HHHE/ TR/ MK/ G X/ FAb X/ i X
BAH A A 3/2.9/2.4/2/1.7/0.95/0.9/0.6/0.05 12T, B
Fe +8%/+57%/+12%/+17%/-6%/-4. 5%/-14%/-6%/+91% . 7 %
2022 FJk, L4 BET 2923 K, %3 329 K. Kk dF)
W RSLELIEIL, AE KK EIH, BB, AFL
%, RIBER LSRR, mEH RSl i E, 2747
mEARMTREEE, R RERE, RLREETE, EX
M., RAE, 25 F LT RZELRFERERKXT o, £RRL
“OeRY Ao CHFRL” R ARG AR S 71 4k 1A

B ZA#HN

#iit 2023-2025 5 EPS 4 2.59/3.49/4.61 7T, % #AZM3T 2
PE 77 A 32/24/18 4%, 44 “FEN” BZFIPR.



» S 4 Ay Ry 72
SR RS - R

I ABRT
FWEF TR, HARRATRY . B8 ERAAM.
EREETRERKTATNDE.

S REEE S 2022A 2023E 2024E 2025E
EFUN (BH L) 1, 451 2,025 2, 681 3,408
HERE (%) 12.1% 39. 6% 32. 4% 27.1%
V& 4FIE (BFT) 158 241 326 430
HERE (%) 3. 0% 52. 4% 34. 9% 32. 0%
wEFERKE (L) 1.70 2.59 3.49 4. 61
ROE (%) 10. 5% 14. 7% 17.9% 20. 9%

FAER: Wind, LEIELEFR

SRiERIE—NEEREAR

wmAE. Fak, AR FHA



EEF RS ik
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = R SN 1, 451 2,025 2,681 3,408
MERINEF N 473 591 739 977 7 bk A 954 1,325 1, 746 2,202
A 26 28 33 37 B LA R Ae 17 23 31 38
B 137 148 185 196 eSS A 204 281 370 467
H MR~ 625 677 717 746 18 A 65 89 115 143
RN 1, 261 1,443 1, 674 1,958 %% A -11 -17 -21 -27
AR~ g & 23 32 43 55
AT 588 628 658 678 # R At 280 386 508 637
B e i~ 483 510 499 475 F 7 BALR K -1 -2 -1 -1
AHEIAR 99 39 16 6 NARNAEE 1 4 5 6
VoA e 100 95 90 85 BFME 7 7 7 7
KR I 0 0 0 0 2 W F)3H 212 311 419 552
HEMIER ST~ 62 62 62 62 e g Ak SN 1 3 2 1
FERFNFT = AT 743 706 667 629 PR ] 5 3 2 1
B E Et 2,004 2,149 2,341 2,586 F1E X8R 208 311 419 552
R Rk FR AL 3 P 50 69 93 122
48 B4 2 0 0 0 0 % #0iH 158 241 326 430
AT KE ., ZI% 139 148 156 160 VBT F RS 0 0 0 0
H ek R 154 154 154 154 Ja &% A1 158 241 326 430
WA AR A 373 385 398 407
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
%%%% 0 0 0 0 Sk
HAIFR A b 125 125 125 125 B R E 12.1%  39.6%  32.4%  27.1%
AR A et 125 125 125 125 V3B AN R 3.0%  52.4%  34.9%  32.0%
R Ax At 498 510 523 532 2AS
UEERS ERIES 34. 3% 34. 6% 34. 9% 35. 4%
A 93 93 93 93 R A/ 19.3%  19.1%  18.9%  18.7%
ARG 1,506 1,639 1,818 2,054 o) 10. 9% 11 9% 12.1% 12 6%
0 i A BT B B AR B 2,004 2,149 2,341 2,586 ROE 10, 5% 14. 7% 17 9% 20. 9%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 24. 8% 23. 7% 22. 4% 20. 6%
% £ 158 241 326 430 giEhe )
VBN F AR 0 0 0 0 B R % 0.7 0.9 1.1 1.3
A7 VB 4K 52 37 39 38 K 2 B A 56.3 73.0 81.1 91.3
N RNALE 1 4 5 6 HR R AR 7.0 9.1 9.6 11.4
TERELH 101 -12 -40 -16 AR AE (L/RR)
BEENAL G ARE 312 270 329 458 EPS 1.70 2.59 3.49 4. 61
BFEENALERE -145 -8 4 13 P/E 49.3 32.3 24.0 18.1
ERENALHRE -49 -109 -147 -193 P/S 5.4 3.9 2.9 2.3
AR E 4N 118 154 187 278 P/B 5.2 4.8 4.3 3.8

KHEB: Wind, LEIERFR
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CHINA FORTUNE SECURITIES

1 2E&Hanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XAERAFHAL, RFEE, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RA7A
ok S AT LA 50 TAE

0 iERATIRRE

AIREZ LT EA F BHEF AL 2 3R T A9 R AT F 8 ok A TR M A
WEFR DA, ABRMABLE L, e, FOME L ARE KRS HW R
W BT AARA LN L. AARER, RE, LHFR2E RS T LRIE
& LRI B i BAE R A AR BT X 69 AME .

B B XABFTIFEHA
B Z 3% TR BB -

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

AT W A% B

BT ER 47 Ak 38 AR B FIEHF T AR R BB RS

1 5 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ M A8 (AF3T il aEiE AR89 ) MBI 455 (SHs s ibiney) A A
B FAETHUEERRHANLE, EETHAE TR L E,

BRERE—REEREFNA

wmAE. Fak, AR FHA



CHINA FORTUNE SECURITIES

I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
DARAT R X P12, #. B4, K. HARG AARSGETSy, ZEE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR A B B A R e Bl A &) K5 AR5
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

BRERE—REEREFNA

wmAE. Fak, AR FHA



