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B#riN: 200

FEULEE: 166.58

23Q1 L GABTA, FAH K &Ik

Bl 2HR SR 2022 SFF A0 2023 £ —F IR, 2022 N 8] F AL
2k diN 121.83 12, R b+31.4%, 13844108 11.01 12, F)Hb+61.4%,
Fedb)a B4 A4 9.98 12, FlH+78.2%. ¥ 5K, 2022Q4 52 3% ik
XN 4027 1L, FIHb+26.8%, 284400 4.12 10, FH+118.4%,
fedb)a B4 AE 3.93 1L, FH+120.7%. 23Q1 /&) 52 M8 kA
31.91 1z, Flr+36.4%, V3#4 4104 3.62 12, FlH+76.9%, F=dk)a#
A F)0E 3.45 12, FIH+94.3%, #1iEAR T,

WANSHT: MAFESTH, TRAMEEK, SHRRERE.
2022 A%, NEFEABI121.83 12T, R+31.4% (Ql: +24.2%:;
Q2:+46.1%, Q3: +30.8%, Q4:+26.8%). 2023Q1 , 8] % ME 4k 31.91
e, Fl+36.4%. 1) 9= &: 2022 A5 & KH SN 24.1 1L
(+17.56%); AH SN 23.8 12 (+11.28%); & BEH] Sl N 39.5 1C
(+13.44%) ; F A H SIN 30212 (+111.61%) ; K&l = Sla N 3.8 12
(+156.13%) . 2023Q1 @A H LN 6.1 12 (+19.55%); HH] Sld N
6.1 12 (+28.27%); #JEH| LN 9.7 12 (+29.19%);: F A % SN
8.51C (+64.67%); K& = I\ 1.4 10 (+88.47%). 28] & & K /1 TR
WE LS, RIHMEH K. AL/ DB ETRTRAREEL
MR, IS RIELE TR, BABENA 1510, iR A 40%. 2)
SR 22 FNNEHH. HEAT. HRE, EHTLEASAE
PR3 K 27%. 117%-. 147%. 98%. 2022 5F, N3 2443 184 K
% 1836 Ko 23Q1 24H . 4B AT. MHRE. LHEAAS AR LE
K 40.53%. 32.40%- 42.45%. 288.38%. FAZ E B I ANF LT 5 2.82%,
ANANTARBEPHETHRAEF 3 A CERARBRINA. 3) &
WX NaiBid R TR, eudf) F7 X, R4 KIRT iz,
SRBATIEK, BE 2023 F3 A4 BHHE 1872 K, M 2022 F
3 A ¥ 191 K, A% 2022 R 36 K, HP@mik, £, £
KR BENSAFHT S, HRE TR, BHBAREEWES,

AFHOH: FmEMNAREMEEFRK, BAIKLRI,

1) £A1%: 22 Fn ) S MEAFRLEAE 22%, Frb-0.16pct, #F)
#£.9.0%, Flr+1.7pct, 22Q4, » 3 £A)F % 23.8%, [ rb+1.4pct, #
A& 10.2%, B tb+4.3pcto 2023Q1, 28] 24 %4 24.7%, B He+0.5pct,
HAE 113%, Bl+2.6pet, ¥FEBAR N ELECH S, TH 1)
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Bl b RS F SR MR, 2) RANBURIKSE . 3) A RdE,

NS R e HAE, i & B R A A et — 5%, & RN
3%,

2) A& 2022 FAHEFMERN 72%, Fl-2.0pct, 22Q4 45E %
B EH 7.1%, R-22pcto 2023Q1 45 % A E 4 7.4%, R -2.9pcto
2022 SFE L R EH 2.8%, FlH-0.6pct, 22Q4 F L% A EH 2.2%,

B bb-1.4pct, 2023Q1 &3 % B £ A4 2.8%, Flt-0.2pct. 4 3) A48 5% A
RTRIT2Z 1) N FITHANELEISE KGR, 2) RV IRHFe
I E R REN

WBFERE: FRFLEEN, REMIRK, TRRIT K,

BBAF, 1) Foudk: N RBRERERSER LLLL &%,
Xt 4.0 Z7)818E% ‘gﬁﬁaﬁﬁﬁﬁ@,ﬁﬁﬁﬁﬁk$%
HARFERI;, B> R IAEMA R DR B R RE 4
SR, KRk AEERESHESE, 2) %Eiii% B s#ANEAR, Aok A
BB, 3) R, 2023 AL, S &, LT, W) AR
WA, TIMAEK,

FPRAEZ: BAELAREEK ARNETHRE H KX,
BRI TR K, RAR S OIERAF FARPAT LA E R
FHEK, ATLEFERER, KAEALKDLTFRGAL,
N E) BF CME) SR HTIET F Rk, BT RS SRR, KR
— M ARk GEARFRAERES Lk, FHFEST @, B4 OEM+A &
+H, N EAR AKX BC £ £, BE B, A AN
REC 3o sLIM S)AGHT 2 b, FFHPAE S AL T 3 4k - 38 47K,
fto N RUEARRAKYRE, THREELLE, SHAENESR,
ﬁ%l&&+ﬁ& BN 8] b A e A B B EAR B at R A R 4R
WA PR W, NAEAECEANZELT 11 EL), BRAER
ABS, %ﬁa‘/\l éﬁiﬁ"ﬁ% it 2026 SF = ik ik 2] 140.25 77 vk,
B = fit 2021-2026CAGR A2 14%.

BAMRMEREE: AZFETKRE, B saBRIZTHEH L, Mt
2023 FARATAT, ZRABEK, FERLFTHRE KB R, KT
N 8] 2023-2025 ol NI 3% 26. 80%/ 23.22 %/ 23.93%%, 13E %A
7938 3% 33. 80%/25. 40%/24. 53%, #:4 2023 4k % 40X HAE, —4F
BARM 200 7T, %F 8] “RNIFR.
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AN (B F ) 12183 15448 19035 23590

(+-%) 31.39% 26.80% 23.22% 23.93%
2 H % A HE (B A 1101 1473 1847 2300

(+-%) 61.37% 33.80% 25.40% 24.53%
e 8 F PO 5 (L) 3.75 5.02 6.30 7.84
1 & % (PE) 44 33 26 21

FHF T Wind, Z-FEEKZ: HFZEN G ERIEELSI

FH LR IE LB 0 fF A2

<4
F—\
B
e
¥
e
=
[g\\



ons o= npo A =] g 1 _é;_
() ALHIEX A8 RIR
PACIFIC SECURITIES 'f&%ﬁ"ﬂ

S T

1. TR
A4 AR 6MA R
P AR 6ANA R
AX: AR 6MAR
2, NEWHA
EN: AR 6AMNAR, ANRARM IR 300 455Kk ME A 15% A 1 ;
W MAARO6AARA, MLABRT IR 300 K FKEAT 5%5 15% 4] ;
FA: M AR6AARN, ARAART PR 300 14K @A T-5%5 5% 4] ;
BMEF: TR EKE6AMAARN, ARAEST IR 300 15405k ma A~ T-5%5-15% 4] ;
Fdi: KRR O6ANARN, ANt 300 455K WK T —15%.
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