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gLl 9 25 (300918)
BFrfr: 15.0

REWCE: 11.19

AR, AAF 23 FAAMA R L LIS g K

T4 NG KA 2022 FFAR, BRI 9.5%F 16.34 LT, Y3
4 FE R 3G 22.51%F 1.87 1, #lEmAA LR, FedE)z 8044
T B3 19.92% % 1. 68 10T, 2023Q1 A N3 1.26% % 3.26 12T, V3
A FER S 13.40%F 0.32 1L, dedb)aH4 AR 3 14.28% %
0.30 1270, 5iF A,

L5 T LAAMEK FREMIBRFERE P ESEFFN 5 BA
e b, NS EIRTICR IS 9.5%F 16.34 1L7n, 1234 F)iHEF ¥
22.51%% 1.87 1z t, P E%E LG RAE/IREINS AR LT 5
+40. 3%/-14.80% % 8.68/6.08 L7, M/ MAKILNFEI LT 3 46. 8%
/1.3%% 3.95/12.39 1L, #HEG AL FFEAZHEKEZZ NS
skt o HR T K, REFEH, mnRKERTHFENE. HEY

g, ANSBRBIENE R L FEHA ) R B e KRR E P A
Y H B, Bfmiityst o BRREF. SumE@atfe P ot @ o A
B A & bR A A SN 8 BAV AR A H 4G L (B S RAEA EE 2020
F69 26, 0% A £ 2022 F69 33.8%) o JRE I %, N & A @IEFHH KA

B %3, HAhEg” Laf i LsoE A4, 2022 FHE/ AT E
S 95 46 77 £/89.92 T 4F, BIEK 13.85%/2. 41%, Hik#HH
T, BEFEB 15 AHTERETS AH, AHZMkd 45 FHERE
65 77 4,
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PACIFIC SECURITIES
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RSN, A4 23 FH LSRRI MK

TR RET &, HREFLYGTRAREERKIKE, KRIELGIR
Ik —RALRIZm T ), @ E P AT R ARG E o #TAE

A—HAIL A A R Aa AR, IATA R B AR B e, =R
ﬁa%%$u¢ %ﬁ23$k@% £, FRIE, A8 EHE
GRS, AR S R EG LR AT R, £ E A B

%%hf%%%%%;%ﬁﬁl%Lﬂfﬁ,M“WEWW”%%&,
FEGHN CRHEBR” G K BN, RAVAE LTI A AL S1E A 8]
85 3K W&, AN ST R K8 RiEA . RA1FAT 2023-2025 F
%A 2.15 12/2.88 1¢/3.66 1, 3t/ /164 18.1/13.6/10.7 4%,
HeiF CEN R, SR BARNE 150 To

KRG Rk ERRTA, AT 5w mAl, kA%
TR A F
LR 3 it

2022A 2023E 2024E 2025E
AN (B 7 ) 1633. 75 1997. 37 2447. 60 2788. 41
(+/-%) 9. 50% 22.26% 22.54% 13.92%
%418 (875 ) 186. 72 215. 37 287. 56 366. 41
(+/-%) 22.51% 15. 34% 33.52% 27. 42%
Pk AR E (L) 0.52 0. 60 0.80 1.02
2% (PE) 20.92 18.14 13.58 10. 66
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