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fe 7, FlH3gn 123.70%; Fedk4 410 10.43 27T, [ i 165.94%,
2022Q4 8] E I3 4 FIE 357 1o, Bl 221.80%, IRk
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$40: 12A318 2021 2022  2023E  2024E  2025E
ZBMRNANRT BF) 3312 5890 10,812 16,206 22,084
3K E (%) 58.9 778 83.6 49.9 36.3
EBITDAAK T &) 558 1,453 2,852 4119 5365
Ja B4 AHART T7) 474 1,060 2,063 3231 4,427
3K E (%) 490 1237 94.7 56.6 37.0
RATRE AT H RO S (AR T) 1.19 2.67 5.20 8.15 11.16
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B E(1F) 103.4 46.2 23.7 15.2 11.1
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EDIZ I ON 3,312.41 5,889.60 77.80
RN 2,361.41 3,915.50 65.81
e R 951.00 1,974.11 107.58
2 WAL B e 6.27 14.34 128.86
E2 %A 126.99 181.81 43.17
HERR 154.32 253.39 64.20
2 A4 529.40 1,189.08 124.61
W RAL (3.32) (4.38) /
%35 A 46.60 36.45 (21.77)
HFME 31.68 1.57 (95.04)
R PN 0.35 0.76 115.37
RIS OE 0.63 5.84 827.17
RGP 529.12 1,184.00 123.77
PR AL 55.29 124.03 124.34
VB RF B A 0.00 0.00 /
12 8 T F N 5] 84 4 A 473.83 1,059.97 123.70
A KRR (L) 1.93 2.86 48.19
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ERI2 N 1,102.21 1,654.31 50.09
R, 776.80 1,047.40 34.83
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B b4 B Am 0.88 4.92 456.67
E12 5% A 34.96 56.20 60.78
HERR 40.07 70.75 76.59
2 kA 185.06 367.80 98.75
R =M H AR (0.03) (0.45) /
i 31.70 31.65 (0.16)
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B Ak SN 0.00 1.18 /
RSO 1.00 1.14 14.40
RGP 184.06 367.84 99.84
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R AR A 0 0 0 0 0 VIETENEEFNBERE) 490 1237 94.7 56.6 37.0
=Rk A 474 1,060 2,063 3,231 4,427 &ALATHAIIEME K E (%) 481 1488 1085 481 324
EBITDA 558 1453 2,852 4,119 5365 &AHLATIEATAIENE K E (%) 60.2 1605 96.3 44.4 30.2
EPS(R #7 it A 4%, ) 1.19 267 520 815 1116 EPS(RATALAMER)IEKF() 490 1237 947 56.6  37.0
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AT E 2,723 5250 13,047 13,310 20,185 Y34 A1 E (%) 14.3 18.0 19.1 19.9 20.0
e 747 1,577 6,487 4,862 8,357 ROE(%) 212 250 231 273 280
R 482 1,053 1,765 2458 3,298 ROIC(%) 10.4 86 169 383 531
Rl 23 0 0 1 1 1 f2tfek s
Vo 1,291 2064 4170 5269 7,725 %~ AfhE 0.6 0.7 0.6 0.6 0.5
AT AR 21 87 114 190 229 F R tiALdrt 0.3 08 (01) (0.3) (0.5
SR E 12 22 40 54 76 RFALE 1.0 09 1.2 0.9 11
AR R T~ 169 448 469 476 501 FiERE
R F = 3588 9,675 11,599 13441 14,728 X FERAHE 0.7 0.6 05 0.6 0.7
KA 4 79 79 79 79 RKIRHK A HE 8.4 7.7 7.7 77 7.7
B = 3 = 2,948 7,777 10,777 12,859 14,217 mATKHJEHE 4.2 3.9 3.9 38 38
R H = 55 134 113 92 71 HAE
HAeKAT > 581 1,684 629 411 361 AHE AR (%) 4.7 43 33 3.2 3.2
¥ = At 6,311 14,925 24,646 26,751 34,913 &3 #H A E (%) 38 31 22 21 21
e A% 2,849 6,168 11,005 14,865 19,047 K % FE(%) 5.2 5.1 38 37 37
48 453K 0 0 647 859 0 Mm% AE%) 1.4 0.6 1.9 06 (0.2
AT IR 1131 1875 3,711 4,746 6,896 HMEAGHR(L)
AR AR 1,718 4294 6,647 9,260 12,151 HATAK (A HEE) 1.2 2.7 5.2 8.1 11.2
R AR 1,222 4511 4,702 38 34 HRREBNERRAHEE) 1.6 2.4 9.9 14.0 16.5
KA 1212 4463 4,673 0 0 HRFT = (RIAEHF) 5.6 107 225 299 399
H A K A A AR 10 48 29 38 34 BEEE 0.0 0.4 0.7 0.8 1.1
% At 4071 10,679 15706 14,903 19,081 {&{ark#E
N 248 377 397 397 397 PIEGR##EE) 1034 462 237 15.2 1.1
b HEFAE 0 0 0 0 0 P/B(FR##H) 21.9 115 55 41 31
V2 B BN B I AR AL 2240 4246 8940 11,848 15832 EV/EBITDA 106.2 523 187 111 77
R AR R AR B A 6,311 14,925 24,646 26,751 34,913 MAIAER (1) 774 509 125 8.8 75
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