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ERATR: WEAK4RAT (601658. SH)
BiE & R
Ar: 4Htest, HALARMB B
ST ARREF RO U L, 13 S ST £ )R M
_ RRAk _ BEFE  BEAK
{1022 [ 1Q23 | Yov(w) [ 1Q22 | 2Q22 | 3Q22 | 4Q22 | 1Q23 ] QoQ(%)  YoY(%) iXEICEdEH
AMWER (FHT =@
116,799 121,197 38 116799 118648 11903 119600 121,197 13 38
(48,083) (51,799) 7.7 (48,083)  (50,247)  (50,779)  (51,538)  (51,799) 0.5 7.7
68,716 69,398 1.0 68,716 68,401 68,324 68,152 69,398 18 1.0
9,087 11,586 27.5 9,087 8,793 5,759 4,795 11,586 141.6 27.5
A AR SN 7,367 7,179 (2.6) 7,367 11,097 9,387 5,078 7,179 41.4 (2.6)
BAER BB 16,454 18,765 14.0 16,454 19,890 15,146 9,873 18,765 90.1 14.0
B 85,170 88,163 35 85,170 88,201 83,470 78,025 88,163 13.0 35
B BN (682) (762) 117 (682) (714) (585) (639) (762) 19.2 1.7
Al % B L B (44,107) (49,296) 118 (44,107)  (48,191)  (48,647)  (64,760)  (49,296) (23.9) 11.8
AL B R R (44,789) (50,058) 11.8 (44,789)  (48,905)  (49,232)  (65399)  (50,058) (23.5) 11.8
E AN B Al 3 A 12 (20) (266.7) 12 22 12 34 (20) (158.8) (266.7)
40,393 38,085 5.7 40,393 39,408 34,250 12,660 38,085 200.8 5.7
iR kLS (11,600) (8.621) (25.7)  (11,600)  (15,508) (4,365) (3.874) (8.621) 1225 (25.7)
BAIRIN 28,793 29,464 23 28,793 23,900 29,885 8,786 29,464 2354 23
R (3,767) (3,179) (15.6) (3,767) (1,756) (3,120) 2,634 (3,179) (220.7) (15.6)
25,026 26,285 5.0 25,026 22,144 26,765 11,420 26,285 130.2 5.0
24,977 26,280 5.2
-11% B (%)
12,472,445 13,821,403 108 12,472,445 12,603,735 12,726,800 13,254,756 13,821,403 43 43
6,808,773 7,622,902 120 6,808,773 6,991,064 7,151,869 7,210,433 7,622,902 5.7 5.7
i B fit 12,324,848 13,712,059 113 12,324,848 12,464,438 12,604,624 13,146,325 13,712,059 43 43
iz e 11,919,329 13,240,198 111 11,919,329 12,122,517 12,265,045 12,714,485 13,240,198 41 41
IR 7 7 6,580,403 7,671,646 166 6,580,403 6,973,885 7,067,183 7,266,134 7,671,646 56 5.6
MegE A [ [3022 | aQ22 |
R 4.22 115 2,55 4.03
y (3.90) (1.26) (2.80) (2.20)
5.60 (5.35) (6.27) 1117
112.64 (7.63) (56.51) 187.84
97.25 38.13 (7.56) 3452
(102.05) (4.17) 13.27 (105.19)
FEITI FEIL
QoQ(bp)
2.26 2.05 (0.21) 2.26 2.18 2.16 2.10 2.05 (0.05)
3.84 3.58 (0.26) 3.84 3.79 3.76 3.69 3.58 (0.10)
1.60 154 (0.06) 1.60 1.62 1.62 1.60 154 (0.06)
232 2.22 2.15 211 2.09 (0.02)
R ) 3.94 3.85 3.75 371 3.65 (0.06) |
) Kz
2.32 2.09 (0.23) 2.32 2.27 2.23 2.20 2.09
2.29 2.07 (0.22) 2.29 2.24 221 2.18 2.07
0.00 0.00 NA. 2.98 2.87
0.00 0.00 NA. 3.89 3.81
0.00 0.00 NA. 1.65 1.63 157
0.00 0.00 NA.
0.00 0.00 NA.
2.26 2.05 2.26 2.22 2.20 217 2.05
384 3.58 3.84 3.81 3.79 377 3.58
1.60 1.54 1.60 1.61 1.61 1.61 154
FEHFL
QoQ(%)
FEIFIL
13274075 14697475 1072 13274075 13426421 13523061 14067282 14697475 4.48
12472445 13821403 10.82 12472445 12603735 12726800 13254756 13821403 4.28
6808773 7622902 11.96 6808773 6991064 7151869 7210433 7622902 5.72
3748504 4192403 11.84 3748504 3715808 3802897 4083865 4192403 2.66
802425 872733 8.76 802425 829715 854149 865688 872733 0.81
i 12324848 13712059 1126 12324848 12464438 12604624 13146325 13712059 4.30
A7~ WA A 11919329 13240198 11.08 11919329 12122517 12265045 12714485 13240198 4.13
10.97 10.72 10.97 9.90 10.65 11.75 10.72
9.25 10.82 9.25 7.61 8.94 11.71 10.82
13.69 11.96 13.69 12.90 12.25 11.72 11.96
375 11.72 3.75 3.86 6.23 13.93 11.72
49.30 8.76 49.30 65.18 57.52 14.41 8.76
10.93 11.26 10.93 9.79 1112 12,51 11.26
10.17 11.08 10.17 11.08 11.30 11.98 11.08
93.96 94.04 0.08 93.96 93.87 94.11 94.22 94.04 (0.20)
54.59 55.15 0.56 51.29 52.07 52.89 51.26 51.87 119
30.05 30.33 0.28 28.24 27.68 28.12 29.03 28.52 (1.74)
6.05 5.94 (0.11) 6.05 6.18 6.32 6.15 5.94 (3.51)
98.82 99.21 0.39 98.82 98.89 99.04 99.18 99.21 0.03
96.71 96.56 (0.15) 96.71 97.26 97.31 96.72 96.56 (0.16)
SR 57.12 57.57 0.45 57.12 57.67 58.31 56.71 57.57 152
FER _ZETE |
3-8 QoQ(%)
T 9,087 11,586 9,087 8,793 5,759 4,795 11,586 141.63
T Nt 10.67 1314 247 10.67 9.96 6.90 6.15 13.14
8.65 8.14 (0.51) 8.65 1257 11.25 6.51 8.14
i 6,040 5,314
A S 611 2,119
BPRERRE
I TN 0.82 0.82 0.00 0.82 0.83 0.83 0.84 0.82 (0.02)
RRAH 55,790 62,620 12.24 55,790 57,888 58,809 60,736 62,620 3.10
RRAERE R NA. NA. NA. 0.32 NA. 0.39 NA. NA.
2 SR B R R 0.25 0.64 0.25 0.54 0.36 0.2) | g gez#
WERGEE
ESL 0.48 0.55 0.48 0.51 0.55 0.56 0.55
S o E 0.93 0.95 0.93 0.91 0.94 0.95 0.95
9075 L. Py 361 191 65 1k 484 16.00 18.92 HELEE—TIREHIEE (F4F)
/AR B 113.00 115.54 113.00 109.42 113.25 112.21 115.54
90K LA L3 /AR R 0.73 0.71
R NA. NA. 5,239 16,779
TE A —TE 2 iT 0.72 NA. 0.72 0.78 0.65 055 NA.
VIR A R/ R 0.36 0.46 0.13 011 0.24
T 41358 38112 (32.46) 41358 409.26 404.47 385.51 381.12 (4.39)
&/ 3.39 3.13 (0.27) 3.39 3.40 3.36 3.26 3.13 (0.13)
% R 230,736 238,657 230,736 236,910 238,229 234,145 238,657
EZ77/3
51.79 55.91 413
51.79 54.58 58.28 83.00 55.91
(23.88)
13.08 10.79
13.08 7.35 10.44 (29.98) 10.79
FZ-477-/73 QoQ(bp)
B 9.92 9.72 (0.20) 9.92 9.33 9.55 9.36 9.72 0.36
AT 12.39 11.54 (0.85) 12.39 12.02 11.53 11.29 11.54 0.25
EESAE 14.78 14.01 (0.77) 14.78 14.60 14.10 13.82 14.01 0.19
il ¥ 0 P
ROAA- A 0.78 0.73 (0.05) 0.78 0.73 0.76 0.64 0.73 0.09
ROAE-A i 14.82 14.37 (0.45) 14.82 1335 13.90 11.89 14.37 2.48
RORWA-if-4f 1.60 148 (0.12) 1.60 145 1.49 125 1.48 0.23
0.36
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z2E (%)

M HEBEAR T &7 L)

FRd54% (RMB) 2021E 2022E 2023E 2024E 2025E #H%k 2021E 2022E 2023E 2024E 2025E
PE 700 633 629 574 520 ALEMA 451567 474240 516525 574,344 638,944
PB 079 074 066 059 052 Al&Ii (182,185)  (200,647) (216,280) (240,538) (267,561)
SRS ON 269,382 273,593 300,245 333,806 371,383
EPS 078 086 087 095 1.05 F&FHkAN 22,007 28,434 34,689 39,893 45,877
BVPS 689 741 828 930 1041 FLMA 318,762 334,956 366,217 409,674 458,631
L4 AEEE  (188,102) (205,705) (223,392)  (249,901)  (279,765)
HE R KA AT A 139 137 141 158 177 H&ATAIE 128,112 126,711 140,076 156,710 175453
Wb E & (%) H & (46,658)  (35,347)  (36,514)  (43,908)  (51,549)
ERN et £ 1119 1191 11.06 11.30 1131 HLATAIE 81,454 91,364 103,562 112,802 123,904
FAIEK 1291 11.72 11.00 11.00 11.00 #t%&FliE 76,532 85,355 92,170 100,394 110,274
BHIEK 962 1198 11.00 11.00 11.00 VA& A)iE 76,170 85,224 92,024 100,231 110,093
R Holk s F 472 453 435 435 435 KAEGti
ERN b &R 377 355 347 347 347 HHEH 6,454,099 7,210,433 8,003,581 8,883,974 9,861,212
BHAFEE 161 160 154 154 154 HFHBMAESL  (220,543) (234,145) (252,562) (275,648) (303,802)
& R &R 1.64 1.62 1.56 1.56 156 43K A 6,237,199 6,977,710 7,751,018 8,608,326 9,557,410
FEE 2.25 2.05 2.02 2.01 201 AT 4,336,732 4,949,553 5,543,499 6,208,719 6,953,766
T A 077 052 048 052 055 ArkkiT 1,189,458 1,263,951 1,368,969 1,519,555 1,686,706
R it 6.32 1.56 974 1118 1126 FRlk#F* 636,104 694,602 764,062 840,468 924,515
AR AN 50.01 6141 6100 61.00 61.00 HAF> 188,380 181,466 455064 482452 515485
PR AR RLAL T 604 658 11.00 11.00 11.00 A&F* 12,616,393 14,118,539 15,680,111 17,452,717 19,426,199
B A BALIRHH7 (%) R 12,587,873 14,067,282 15,882,612 17,659,521 19,637,881
ROAA 064 064 062 060 059
ROAE 1291 1291 1222 1150 1127 ##*% 11,354,073 12,714,485 14,113,078 15,665,517 17,388,724
SRS SN 225 205 200 @ 1.99 199 Rk A ff 249333 329,930 395916 475099 570,119
EIRE SRS ON 0.41 0.46 0.44 0.45 047 KATH A 81,426 101,910 112,101 123,311 135,642
ELZ PN 266 251 245 244 246 &Gtk 11,684,832 13,146,325 14,621,095 16,263,927 18,094,485
ok ¥k 159 156 151 151 152  RAREH 11,792,324 13,241,468 14,919,485 16,595,844 18,463,760
K& AT A)E 1.07 0.95 0.94 0.93 0.94
H& 039 027 024 026 028 A 92,384 92,384 99,161 99,161 99,161
BLAT A 068 069 069 067 066 FANR 125,486 124,479 162,702 162,702 162,702
R 004 005 008 007 007 A& 50,105 58,478 67,695 77,734 199,036
3 3 K R (%) — A o 157,367 178,784 205,602 236442 271,908
PN N 6.32 1.56 9.74 1118 1126 A 4HEAHE 198,840 225,196 281,332 340,846 294,353
ERIZ PN 1138 508 933 1187 1195 AR 795549 825814 963,127 1,063,677 1,174,121
K& AT ALE 8.06 (1.09) 1055 11.88 11.96
)3 & £ 8] A 1865 11.89 798 892 984 FAKA(%)
# = RE(%) KARRE 14.78 13.82 15.03 15.28 15.28
€S 075 080 083 084 084 HU—HFA 9.92 9.36 9.48 9.00 8.55
HKEFEE 45571 404.48 379.91 369.76 364.81 ArAfFFE 15.82 17.03 16.49 16.60 16.73
A 342 325 316 310 3.08 RORWA 1.27 1.25 1.18 1.12 1.07
TRFAEMRE (MH) 0.29 0.39 0.36 0.35 035 R &mmi # # 50.85 51.65 52.61 54.42 56.27
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