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1t 2023-2025 45 EPS A1 4 2.92/3.41/3.92 T, BATAAM
PR PE A4 22/19/17 4%, 44 “EN” BFIERZ,

B AR«

EMZFTIAARE, AT AAKT HIERKARRAL., HE KT A
I
fm 4

HEHERRMAF.
T 4847 2022A 2023E 2024E 2025E
ZEMN (BF L) 4,673 5, 369 6,110 6, 850
HERE (%) 0.9% 14. 9% 13. 8% 12.1%
2E4FE (B7F L) 1,216 1,427 1, 664 1,913
HRE (%) 1. 4% 17. 4% 16. 5% 15. 0%
WFEERME (L) 2.49 2.92 3. 41 3.92
ROE (%) 35. 2% 32. 5% 30. 4% 28.5%
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EETRRE EEiEs
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = R SN 4,673 5369 6,110 6,850
MERINEF N 1,912 2,795 3,930 5,337 7 bk A 725 815 909 1, 000
A EK 18 22 25 26 7 kAL R A 735 837 947 1,055
B 2,443 2,717 2,797 2,815 eSS A 1,279 1, 460 1, 656 1, 849
H MR~ 37 38 43 48 ErE % R 355 403 452 500
RN 4,410 5,572 6,795 8,226 %% A -33 -78 -110 -149
AR~ g & 37 43 49 55
AT 0 0 0 0 # R At 1, 638 1,827 2,047 2,255
B = 7 = 483 1,423 1,717 1,758 #ERAR K 0 0 0 0
AHEIAR 1, 620 648 259 104 NARNAEE 0 0 0 0
VoA e 130 123 117 1M BFME 0 0 0 0
KR I 0 0 0 0 2 W F)3H 1,633 1,935 2,247 2,580
b | 3 404 404 404 404 ERR=R 1 P PN 2 1 2 1
FERFNFT = AT 2,637 2,599 2,497 2,377 PR ] 3 2 1 0
# =B 7,047 8,170 9,292 10,603 #13 % 3 1, 632 1,934 2,248 2, 581
Rl R P igAL T A 416 507 585 668
48 B4 2 0 0 0 0 % #0iH 1,216 1,427 1, 664 1,913
AT KE ., ZI% 1,166 1, 359 1,424 1, 464 VBT F RS 0 0 0 0
H ek R 1, 367 1, 367 1,367 1, 367 Ja &% A1 1,216 1, 427 1, 664 1,913
A R At 3, 561 3,756 3,796 3,864
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KAt 0 0 0 0 B
%@ﬁﬁﬁ%ﬁfﬁ 28 28 28 28 BN K E 0. 9% 14.9% 13. 8% 12.1%
AR R et 28 28 28 28 3B A 1.4%  17.4%  16.5%  15.0%
R Ax At 3,589 3,784 3,824 3,892 2AS
UEERS ERIES 84. 5% 84. 8% 85.1% 85. 4%
A 488 488 488 488 R A/ 35.1%  34.0%  33.5%  32.9%
LR E 3,458 4,386 5,468 6, 711 PSS 26, 0% 26. 6% 27 2% 27 o
0 i A BT B B AR B 7,047 8,170 9,292 10, 603 ROE 35. 2% 32 5% 30. 4% 28, 5%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 50. 9% 46. 3% 41, 2% 36. 7%
A 1216 1427 1664 1913 FiEf S
VBN F AR 0 0 0 0 B R % 0.7 0.7 0.7 0.6
A7 VB 4K 85 39 101 120 K 2 B A 254.4 243.3 243.3 260. 7
N RNALE 0 0 0 0 HR R AR 0.3 0.6 0.7 0.7
TERELH 12 -83 -48 43 AR AE (L/RR)
BEENAL G ARE 1314 1383 1717 2076 EPS 2.49 2.92 3.4 3.92
BFEENALERE -953 32 95 114 P/E 26.3 22.4 19.2 16.7
ERENNEHRE 522 -500 -582 -669 P/S 6.9 6.0 5.2 4.7
AR E 4T 883 915 1,229 1,521 P/B 9.3 7.3 5.9 4.8
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1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
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2 i3 -10% — 10%
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CHINA FORTUNE SECURITIES
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Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
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RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o
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