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—RANEREMALSTE AR 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09

— A IR AN -1.6 0.3 1.9 0.1 -0.3 2.6 2.0 2.6

sk — A 2 TN -5.8 -5.3 1.6 0.4 -1.8 2.2 2.0 35

Ho Ty — RN 2 TR AR SO 2.0 2.8 2.1 0.1 0.6 3.1 2.0 2.0

BAON -3.9 2.2 1.9 0.6 1.0 5.0 34 8.7

P HEAEAL 11 4.9 0.9 6.1 5.0 4.3 4.4 7.6

I AL 0.3 9.6 0.5 0.4 2.0 5.4 0.9 3.8

0 IR AR AL A A -9.4 -7.6 -0.8 -6.2 -4.3 5.9 -11.2 2.0
I Ak iy o AR AR -16.9 -8.3 5.7 -7.3 -11.7 5.6 -3.9 -4.2
> b BT 1346, -10.4 16.0 4.0 0.0 2.7 6.4 334 19.6

AN B 1Ak 26.7 -58.5 9.0 12.3 6.8 13.9 9.7 16.7
FRAL -1.3 5.6 134 6.7 -15.4 2.3 -11.7 -1.8

IR Y AP T R, 1.8 48 4.0 1.7 3.0 3.0 4.0 5.1

B AL 9.8 225 6.9 9.5 20.7 7.8 19.1 13.2

KA, -16.2 121 5.1 1.9 0.0 0.0 -7.0 10.9
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% 4m ) B AL -325 -14.1 -13.6 -14.9 6.0 -138 -12.2 3.7
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AR £ KA AL 5.3 6.2 3.2 7.7 9.0 6.4 24.4 0.9
e b RAL -4.0 0.4 15.7 1.1 9.6 16.0 13.7 10.4
BRI AL 10.6 75.0 111 0.0 40.0 2.1 0.0 57.1
FAEAL 16.9 39.5 14.7 17.7 30.7 24.2 152.2 189.3
Eo: ERR S RM 58.9 63.2 49.4 33.0 67.1 125.4 226.0 342.4

H AL 1.0 34 -1.9 2.0 2.0 3.1 -1.0 0.8
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—BAERELZHPAL AR 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09

— AL RA L 3.4 5.7 5.8 26 0.4 3.0 0.8 3.1
i S LN N & 8.6 9.4 9.2 11.0 74 7.4 2.8 3.2
W — RN RE L 2.7 5.2 5.1 0.9 0.7 2.2 0.4 3.1
HE 7.7 7.9 6.0 35 2.4 46 4.0 45
HFEHR 10.6 -4.8 5.3 20.1 18.1 -305 1.7 26.6
AR B4t 5.0 2.4 0.8 16.2 3.2 7.0 2.6 2.4
AL AR Ao ih d 6.7 9.0 9.6 1.1 8.2 13.1 10.9 8.8
BRI Y. 3 0.6 45 10.2 35 5.6 14.2 25 2.1

7R IRAR 1.0 16.3 5.5 4.6 5.8 -5.3 29.8 22.6

WG AL R F S -6.6 0.6 6.8 -8.4 -8.1 2.9 -16.8 -11.6
RAAKE % -10.5 25 -6.1 -115 -10.0 -6.9 -22.9 -6.9

Sl 3B iy 2.3 8.1 10.6 3.0 -12.7 -5.5 18.1 223
5 & 19.7 16.0 -3.0 6.3 8.9 2.9 6.3
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LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3] 6 B B . BT AT B R T AR A AR GEHAT 4R B 8
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EN (Buy) Tt A8t 5% T 7 3% & 0 20% A L
SERR ¥ 4% (outperform) it A8 5% T 7 % & 2 5%~20%:;

% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A+4F (overweight) AT Ak AR AR AR T 9 &

TRFR by (Neutral) A AT Ok B MR 5 R LR A

& # (underperform) | #3471k 55 F B4R 3% & A,

EE: PR EAARED B 6~12 ANA R, EFAX TR G A ER AR EI, b AR ERE NP
# 300 454k, BIEAERRBABAERK. A EBIA ZRARAE G ibARe) R A% (4
ST A5 AR ARAY ) . FERL A EAS B ARE 500 R AHTIA T LE A A RAMVAERRBLR, REHERS MR A TR
AP B RIBRAIFEATAE . BAVK A GG R A IFRAR R, ATRFT AL TR BFHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,
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AR LR R, AL R TARIEPT B BAER B A ZNER S .
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T IRAEFIEA A RN 5] & 2P EIE A SRR ZIEAZ T MM, CEEIERZTEN LS T4,

ARSI T RAIE AR A TN 8] QAT BAR “ARN3E7) MMIAAZEF (ATFRAR “EP”) ER. AN
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
REAFRAE R, S B AFFIEFRIERE P, 7 AR EH %R,

ABERET AN AATEGCATAZ L, 12RN S RRIEZF2 L EAERT TR, RREROGTH, T
. BRRIEMNARELEPFELAFZR, FHIEERN SN B E R FIER R A2 a5 T B 693 3F R e AR #
o AMEATEE T, & LA R B AN 8] T A ARE S B G HBT, AR5 P78 09905 R ARG 0904
AL R IZ TN TR A A ERBEH, AN TAE S ARENBTA. ELRBEMNAR—RGRE. B
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFGTRAESNANE P, THRE P AAERE L Ao s KARARE LS FIERAHE P 4746
BF AR WHRARE F. ANNENEF B EAREGETELIERRZEFELH TR, AR (FEHL
£) BRI EAEMELT, AREF 6912 8RR KO E LI M SRATAEAT A G B FZ B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, RAERT AREBOE AT IR 8 R AR B KA AT AR AT B Rk 2 TR R o AT R B EAE B ATk
R AT AR N, AEATH X695 FIE AT E RF D 12IE R LT KO @ R 2 KAKEH A LK,

AR VT AR i 20 P sk 09 Xk AR SR 4% 45, T 7T A8 35 R AG FFIRIE A M 5 A SN G ek RAB LB 4k 4%, FF IRIEHR A4
HAE RN T RREREE X LN RAZ R0 DR AT B PR SR, 442 M 560 A K A AR & 6914E
a5, BFPE AT/ X & ® ka9 5 R E .
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FEARARFLSXZABELEP.
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