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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 476,340 609,135 902,887 1,520, 659 2,253, 439 2, 835, 407 "R EE 83,462 72,434 110,025 200,395 268,091 341,324
HrE 27.9% 48. 2% 68. 4% 48.2% 25. 8% SRl &S 89,328 112,636 137,585 271,962 399,358 481,771
EXLE 5 ¥ -437,964 -564,814 -839,902 1,410, 03; 2,104, 42; 2 651, 27; Ao 76,683 85,266 150,913 211,781 320,420 389,519
%4 & N 91.9% 92.7% 93. 0% 92. 7% 93. 4% 93. 5% HAR T 3,005 3,673 4,250 3,990 4,551 4,862
EX| 38,376 44,321 62,986 110,627 149,016 184,136 252,478 274,008 402,772 688,128 992,420 1,217,477
%K N 8.1% 7.3% 7.0% 7.3% 6. 6% 6.5% 87.8% 86. 3% 88. 3% 92. 6% 94. 4% 95. 1%
R TR A -381 -663 -657  -1,217  -2,704  -3,197 7,986 7,106 6,028 5,678 5,328 4,978
%K N 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% I 20,220 23,183 31,862 32,620 34,804 37,795
g %R -1,024 1,036  -1,193  -2,433  -3,606  -4,537 %8 5% 7.0% 7.3% 7.0% 4. 4% 3.3% 3.0%
%K N 0.2% 0.2% 0.1% 0.2% 0.2% 0.2% F I H = 3,981 5,474 7,378 8,999 10,665 12,390
CE:4d0) -4,226 5,156 5,984 -12,165 -18,028 -22,683 R T~ 35,227 43,515 53,451 54,897 58,402 62,436
%K N 0.9% 0.8% 0.7% 0.8% 0.8% 0.8% %5 5~ 12.2% 13.7% 1. 7% 7. 4% 5. 6% 4.9%
BF K % A -10,811 -10,631 -11,151 -25,851 38,308 -48,202 Wt 287,705 317,524 456,224 743,024 1,050,822 1,279,912
% BN 2.3% 1. 7% 1. 2% 1.7% 1.7% 1. 7% S K 41,760 40,987 105,778 246,241 369,844 411,052
& ALAT A (EBIT) 21,934 26,836 44,001 68,961 86,371 105,517 BA 3R 89,213 111,204 158,561 252,911 363,001 453,007
%K BN 4. 6% 4. 4% 4.9% 4.5% 3.8% 3.7% H A Gt 7,072 6,688 16,060 16,347 21,042 28,774
it % 5% A 586 656 1,673 2,281 2,704 5,387 A R AR 138,045 158,879 280,399 515,500 753,887 892,833
BB AN -0. 1% -0.1% 0.2% -0.2% -0.1% -0.2% KM% 7,097 0 4 4 4 4
o BALAR K -430  -1,202  -1,696  -4,322  -3,894  -1,772 BT 1,968 5,508 8,707 5,912 6,734 7,693
A AMMEE Bk S 264 -494 182 15 13 13 i 147,110 164,387 289,110 521,415 760,625 900,530
S glie- -666 -975 -558 -733 -755 -682 HBER AR S 140,187 152,691 166,778 221,253 289,806 378,960
%L AT A9 n.a n.a n.a n.a n.a n.a H: A 19, 866 19,868 19,858 19, 858 19, 858 19,858
ER IR 23,067 25,935 41,047 67,101 85,221 109,166 Ko BLA) 86,716 97,090 111,108 164,171 232,724 321,878
e ZUREE S 4.8% 4.3% 4.5% 4. 4% 3.8% 3.9% VHE AR 408 445 336 356 390 423
ERZ SIS 57 38 -4 30 21 16 AR ARS ST 287,705 317,524 456,224 743,024 1,050,822 1,279,912
AL AT A 23,124 25,974 41,042 67,131 85,242 109,182
FUREES 4.9% 4.3% 4.5% 4. 4% 3.8% 3.9% i it
REEA -2,106  -2,719  -5,713  -7,495 -10,102 —13,442 2023 2024 2025 2026E 2027E 2028E
PR i34t & 9.1% 10. 5% 13.9% 1. 2% 11. 9% 12. 3% R
4 A1 21,018 23,255 35,329 59,637 75,141 95,740 R H 1. 059 1.169 1.777 3.002 3.782 4.820
PR % ¥ -22 39 44 20 34 33 AT~ 7.057 7.685 8.398  11.142  14.594  19.083
V2 B FH 8] 6 4 A i 21,040 23,216 35,286 59,617 75,107 95,707 IR B E NN R 2.169 1.175 0. 241 -1. 801 -2.049 2.389
Rk 4. 4% 3.8% 3.9% 3.9% 3.3% 3. 4% B R R A 0. 580 0. 640 0.990 0. 330 0. 330 0.330
EES
AeRrERE (ARFEHL) AR EE 15.01% 15.20%  21.16%  26.94%  25.92%  25.26%
2023 2024 2025 2026E 2027E 2028E BRFNEE 7.31% 7.31% 7.73% 8.02% 7.15% 7.48%
4 A1 21,018 23,255 35,329 59,637 75,141 95,740 BT AN EE 10.51%  12.37%  13.87%  13.09%  11.53%  11.70%
PR3 % ¥ E- -22 39 44 20 34 33 wEE
Bl a1 6,397 7,798 10,056 8,918 7,549 5,475 EERFUANEKRE -6.94%  27.88%  48.22%  68.42%  48.19%  25.83%
g & 1 2,894 3,610 2,307 1,372 611 498 EBIT 3§k % 8.52%  22.35%  63.96%  56.73%  25.25%  22.17%
TEREEH 12,774 —11,324 -42,902 -105,695 -123,993 —54,272 A8 K & 4.82%  10.34%  51.99%  68.95%  25.98%  27.43%
BB EHAE R 43,084 23,339 4,789 -35,769 -40,693 47,441 BRAERE 1.24%  10.36%  43.68%  62.86%  41.42%  21.80%
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EEd 3,713 73 1,506 365 363 363 R 3K JB) 4 R 71.3 54.8 41.5 60.0 58.0 55.0
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REE Sy 174 43 9 1,411 0 0 B 5% 5 B4 R 13.6 12.0 9.7 5.4 3.6 2.8
L& S0 -10,217  -9,026 66,424 139,890 123,602 41,209 RS
k&) -14,691 -15,449 -19,036  -6,553  -6,553  —6,553 AR/ AR -25.05% -20.71%  -2.71%  20.56%  34.97%  18.31%
E R EHRE R 24,734 24,432 47,397 134,748 117,049 34,655 EBIT #) &4k K43 4 -37.4 -40.9 26.3 -30.2 -31.9 -19.6
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BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREHFECEHAZ, AHLESREIHERIEEANTIRIAFALLE, AAZFAREGAR . BEIEFRFREIFAME ARE DAL A B LIERGE
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