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BTXT|£H%
I EAL 2335. 28
52 A& & 2656. 47
52 B & 1K 1870. 99
B — 7 %300

-11%

-15%
2024-10 2025-01 2025-03 2025-05 2025-08 2025-10

THRR: IR, FORERA AT

SR & T A
SAC %124 5 : $1340524080001
Emai |l : gaodinghui@cnpsec. com

(oL 8 pAE BORARMEN
&) - 2025.10.14

PR RARE: B = | ATk B3R

B de AT 3R (2025.10. 13-2025. 10. 19)

B EHERE RTRAER)KE

o BFE®

ARGt B & AE, 2025 S 1-9 A, A& B 53T T AR 67706 1C
T, BT 13.9%, Mtaik LAY K 1pct. 1-9 A4y, #HEH &5
K AR 65835 K, Bl TI& 5.5%, HPEE4E@imTR
5.6%; #THEE 54 E 63040 1L, FHE7.9% EPAETHERT
& 7.6%, MEhai ERABHDEY K. Mm@, 2025 F9 A4y, 70
KPR A, S RIRT T SBAECHENKRIRL TS, Bl ar s
EMFEY BARRAELBRETHERL . HE SNKE T TirE%H.
o A RKERIE

(1) # 5 R B A £ 30 K P 3 # 5 s @ AR 198. 09
A, RERIAIHAERR@MA 7068.95 77, ZitE -4 9%, 30
KPR E W FH R @A 165.43 77, Flb-18.1%, it
+5. 9% F F — &I L B -FH) R Em AR 47. 8677 77, Bl Eb—19. 4%,
IRPb+2. 3%, —EIRT LB TR @ARY 81.5 5 %, B4, 7%,
FRELA8. 7%, = &R T v B F 3 s @ AR R 36.07 77 77, Bl tb-36. 7%,
Frb+4. 8%, LB 14 MBS ETERMRA 8081.77 774, RF-
9.03%, IRrb—0.18%, 14 3RFZALFEH 18.03 MA, H P —&mT &
WA 12.95 /N1

() —F HARRAMR: LR 20 M —F 5 AR @A 215.09 75
7, AERH_FHEAR @A 8859.15 7 7, F13@%L 20
WALV BT R @mARK 166.91 7 77, Fl-11.6%, FRrb+0. 6%, #&
£ 2025/10/6 2 ERT —F 5 HEHM SN 6.5, FKRrb-13. 4%,
R 353H 150,59, FREL-0. 19%.

(3) T HmR: LA 100 KR 38 t p € £ L
A 101 B, RXAECEREIRIEAN 32 F, HEELHRE LHK
=H 100 %, AXARELHIEA 68 R, LW 100 K F 3T -F
HECEAEIRAIKE/MEEHEHN 0.59, FHBRELRIILE
/R EH 0.660 LW 100 K FIRT R AEE £ LT HNA
5539.5 T/ FFH K, HMEHR 2.92%, F+0.34pct, RXAREL
wAEE AN A 1715.75 T/F 7K, &MFEH 0.75%, 3FH+0. 01pct.
o THEM:

LB AR 7T — R B F AT L 48 T 3K 2. 35%, PR 300 455 T
2.22%, B3 E A5 3sak P iR 300 4544 0. 12pct. LB ALE A4 LR
FREEAGH T2 2.38%, BALZASMETHR 4. 1%, HWLRHFAE
PSR B A L2 A 4581, T3pct.
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Bk B X
BE1: 30 KPR T M AR B AR .. i 4
BER2: —RIBRTHAERE IR i e e 4
BE3: R BRI R I . 4
BERA: ERBRTH AR IR i e e 4
BE5: ZTEARTAREETEGRAEIAM. ..o e e 5
BE6: EEBT o F R AR . i 5
BA7: AEASRRT —F A HEEMERE. ... 6
A8 AEASRRT —FAHEEMIIR. . 6
BA9: ARRTOER —F AN BB IR, . 6
BA10: AERT LR - F B R B HINIER . 6
B& 11: 100 KT A A Il i 7
A& 12: 100 KPR AR LR IM R BN 7
BE13: H—F AR BR300 AR i e 7
Bik14: L—FREDVRFAREEABEGZRAS ... 7
BA15: R AT A —BAT AR B . o 8
BEk16: LRABRREAGAIT IR I i 8
B&k17: ERA AR E S BRI AT 5 RS 545 ottt e 8
B&18: ERABEE R SR AT 5 RS 545 ottt 8
B&19: ERE SR 5 RS 545 oottt i i 9
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1 A7 KHRIZ

1.1 HBERXRES

L 30 KPR A B MR @AR A 198.09 7 77, AF RitHH7 5 R AR
# 7068.95 77 77, R 1T Bl Fo—4. 9%.30 K Ik 77 2L w9 J&] - 34 iR S @ AR A 165. 43
775, FIE=18.1%, ZREE+5. 9%, 3 P — &3 2L W B -F 3 R L @ AR A 47. 86
77 75, BIE=19. 4%, 3REb+2. 3%, — &I T LW B -FH M @inA 81.5 7 7,
FlEb—4. 7%, 3REL+8.7%, = &IRT L -FH R @A 36.07 7 77, Rk

—36. 7%, *Frb+4. 8%,

B&1: 30 K¥RT 5 R ARAF B4.2: —&RTHERIXBARAE L

m— 30K A% X @AR (77 7)) 304k X # ARMAG (77 77 ) AR R @R (7 ) — &I AR A ARMAL (77 77 )
RrEF %) — 19 (%) Bl He &5 (%) e [3] FL19SF (%)
500_—%1*}15]% (%) 8% 120—_%#5]1%1: (%) ~ 120%
450 A b 60% F 100%
400 A 100+ L 80%
350 L 40%
|, oo 80 - || L 60%
300 | | L 40%
250 - 0% 60 1 [A I 20%
200 - - ~20% 0 | i\ 0%
150 | 0% Al i
100 20 - ) L T —20%
50 r—60% F —40%
o A A LA A AU oy o LI A A A LA EA LY, -60%
TTTTTODOLLOLOLOLOLODODODOLOOOWYLWOLOLWOLWLWLWD AU OO OLWOLWOLWLW
NANANANNNANNANNANNANNNNNNNANNNNNNN NANANANN NANANNANANANANNNN
R R T R R T e e R e NS NN S N R e e
ON~—TUOLOONVOCMNMOMOVOTO—OLOMNOSN—UO OMMN~— W0 —OOMN~NOSYN~N— WO
N SN AN~ A SN AN ANNAN SN LN~ AN N SNN N — NN~ N — N AN N~ NN —
SN N NN AN NN T NN N0 NN N0 N O N v N NS R B =N
FH R : Wind, & oRIERFF AT KRR : Wind, T+ oEIE 55T
E: MAL G 4 B3, RBIbREIEHR 4 B-FHRE E: MAL G 4 BT, RIREIER 4 B3R .
B&3: Z&RTHERLBRAR L Bk4: ZLRTHERLGMREE L
— R R AR (T 7)) BRI R @ AMAL (77 ) m— R R R @R () ZRIRT R K @ ARMAL (77 77 )
Al £E () —— FK9E (%) FIsEF (6 T FBR19E ()
300— ZRK (%) Ceow g0 o RItRE (0 - 100%
80 - 80%
L 40%
250 o 70 | L 60%
200 ° 60 1| || "z‘gf/‘
- 0% 1 : [
150 ’ %0 I : L 0%
F —20% 40 1 | ’ F —20%
100 Faov 2 I  -40%
TN - ~60%
50 e0% g0 | - -80%
0 -80% o LI L A A A A A AR, -100%
TETTTATTOUOLULOLLOLOLOLOLOLDOLOOWOOLWLWOLWLWLWLWLWO
NN ANANNNANANANNNANNANNANANANNNANNNNNNN
D N e T N N N T D R Y
OMMN—LOANVOCMNOMOVOTO—UOOMN~NOTN— O
NN NN~ ASNASNASNAN NN "N~ AN NN —
N o e N S N S N N (o e e B R R R L N = N
Srorddr- d7S T Y T8 T OO0NNO® - O
FAF KRB : Wind, W ERIERAT AT KRR Wind, P ERIERAT AT

E: MAL R 4 RR3, RlIlbAEHR 4 BFH R, E: MAL A 4 RGR, FIReRIEA 4 BFH R

iF 4L R IE XL Z )G 0 R F R B3R 4
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L4 H SRS T @AR K 8081. 77 F 77, Bl Eb-9. 03%, 3 Hb—0. 18%,

14 3WFACR HAH 18.03 N A, H P —&ImTHILEAIAA 12.95 M A,
BA5: EERTHREETTEEGRALLEN

— AT SR T T E @R (7 7)) 4R\ SETELAL (A) — &I HAEH (A)
9,000 - - 21
8,800 1% 20

L 19
8,600 - 18
8,400 - 17
16
8,000 1 “II ”|“14
TN vie:
[ L 13
i }
7400 LLE N BN DR ORRRUURRORRNNNUOUOORRRRURRDORNRNUORNOONNNNTY 10
AP R N S N S S S N R
S AR B R LR B B LR LR R SRR R S
A Q\ WY a0 s ol Al W g el Tl el gl ol Al W el )
\Q\W \\'\ \'\« ) \ N ’\ AN e W “3% b(\\ b‘\'\' ‘o\\ b\'\/ o b\W O 2 N Y N q\'\/ \Q\\

FA R B Wind, P ORIEKFF R FT
E: V4MREHE: Auw. R ML R AL AL BML T, AL BT R H
B, FR. B8, A XA EARLRNTE@RKE, WA BB E. ELH
B=TE @R/ RLE12AA AHRIE.

1.2 ZFHRRREM

LA 20 M —F B AR @ARA 215.09 F 7, AFRH=FERXERA
8859.15 77 77, % it H+13. 4%, 20 KL w9 B P34 Mm@ AR A 166.91 7 7,
Flrb—11. 6%, 37 HE+0. 6%,
AX6: TART—FERAXARARIL

m— SR T = F SR EAR () T ERT =F 5 A @AM (T 77)
R k45 (%) — R 194 (%)

400  —— RiRk (%) 200%
350 A
300 | 150%
250 1 r/'-\/""" L 100%
200 M | | T\
150 4 n | ~ 50%
100 | = o
| LA
I o A S IR RN AN EN II ............ -50%

™ ] ‘o N TR\ A SR SR PR o BPA o BEPA o BPA S BV BV
R m«\ \Q\ W‘,\” \Q,\W v \@\W \q\W \” VAl gV QY oV ATV (Y VIV Y \b\W WV
\Q\ ,\Q \\ ,\\ \ \ ™!

TR R Wind, P HRIE KA 5T

E: MAA A 4 BFY, BlleIEHN 4 B-FHRk, 20 &% dbw. &, Eal M. &
A RN ML BT AR FEH AT REL L, T FE, 28 MmN, PR,
B, @it

W ol PR IE LG 89 Rt A K3 5
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A ZE 2025/10/6 A2 BRT _F 5 hE HME15404 6.5, FRL-13. 4%,

BRI HK A 150.59, FREHE-0. 19%.

BA7: 2EAPBRT_FHHEERERH A&8: 2BRSPBAT_FHEHEHEMNER
& EUR T — IR s — e E T — BT Z BRI
—— ZHRT —— WERT —— ST —— WA
240
220 A
200 A

180 1

e =
140 A

120 A

100 777 T T T T T T T T T T T T T
OO ST I ITITIITITIT T SO0 LWL
AAAAATATATATANTAINNNNNNNNNNNNNN
I e T N N TN
VOO FTONTNOTANN—OCOTTONGTODONNOOO
vvvvvvvvvvvvv NN NN N NN N NS NN
NN NN NN NNININSCNTN N T OO~ 0o O
O N ~—-—NMIFOONDONO — — -

FTHER: Wind, T oRiE R R Tk R Wind, P oR{ERAF 5T
E: 201551 A 4 100 E: 201551 A 4 100

o
=

B&9: 2ERTHAE-_FHLHEHMERLK BA&10: £ERTFTHAB-_F 5L EHMARH

e 90 -F- K AT 90-144-F % 144-F % VA £ e 90T K AT 90-144-F X 144-F R VA £
90 A 200 A
80 A
190 1
70 A
60 - 180 1
50 A
170 4
40 0
30 A 160 A
20 A
10 | 150
O +—+r—7/—7—7—FF"TTTTT—T—T—T—TTT7 140 +—+—7FF7T—T—T—T—T—T—T—T
O OO ST IS ITATITITTTTTTTON0ONOONOW0 000 OO OMOST ITITITAITITITTTTITTTONDODOOLOLOOOOW
N AN AN N AN NN N AN AN NN NN NN ANNNNNANN N AN NN AN NN NN NN N ANANNNANANNNNNNNN
B e e R T I N e e e e R T N
VL OLTOTOHONONNN—OOOCOCONOCOVONNOLWL VLOLOLTOTONNONANN—OOOTOCWOWNOCOONNOLW
vvvvvvvvvvvvv N N IR N N R T e T e P N N SN
N R R T R S T o I o VRS o - S To I o B D« e B e Nl ) D R T T T T i o Vi o Ve I i To I o I e e Bl e N )
O~ N — N MTWOMN~OWOO «— — -~ O~ N —ANMOMIFTWOHONWOO «— — ~
KA Wind, P ERIE R AT KA B Wind, PERIERHFTHT
7E: 20151 A 4 100 7 : 2015 %1 A 4 100

1.3 LT HAX

LR 100 KPR THIEHEECELRHEEN 101 F, RETE LR
HEAHINF, FAELAMELAELEAH 100 F, RXBHRELLHLEN
68 Fo MLVIE 100 K PIRT-FHEECE LR IME/EEHEHN 0.59, F
HBIRE LRI/ B Z A 0. 66,

WVIE 100 K PIRT RRAZE L LB @M H 5539.5 ©/FF K, &
MEH 2.92%, F+0. 34pet, AR BIRE Ltk @M A 1715.75 T/F 7

K, BMMEHR0.75%, 3FEb+0.01pct,

W4k 183k E LB TR B ¢
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B&11: 100 K PIRT L34k B%&12: 100 X PRT R LB TN BN E

m— T R ) MMAA-1EE (T/me)

40 — AR KE/ R EN-EE R 12,000 1 AR @3 AL TR (2/m) - 25%
' EEES VY-S V) B ] B LI EMAI—EZ (%)
3.5 10,000 — R KB A NA- TR () - 20%
3.0 r‘ |
8,000 A
2.5 - 15%
2.0 6,000 1 llll l H||H|
1.5 l - 10%
A 4,000 A I | ’
1.0 vf\ ,-\\/\ N
0.5 ~ - " 2,000 - o
00 s |||| Iy
IIIIIINILLLLLLLLLLLRRRRRRRY 0 “l l 0%
NelIQdININQANsNITSwBIdaINININ NS SR B RN I DN RN IO TV W RAIRNSINS B
O~ = NN «— «— o~ ™ < w O O I~ I~ 00 o o — O AN SN TN ~TASNASNASNAN SN NN~ N—~ NN~
-~ ~ - - -~ NN ANNNNANONTNONOSNSINNN N0 NO
O —— NN~ — ~N @ < w O O I~ ™~ 00 0 o — O

FAPR R Wind, o BRIERFF TP A RIR: Wind,  ¥RIESRF 5T

2 fTHE M

LR AR T — LB 5 AT 45 TF 3R 2. 35%, i R 300 45 4L T %k 2. 22%,
P BT A5 K3k P R 300 4544 0. 12pct. B BB A4 LR H & F 2454
T 2.38%, BALAIKTH 4 1%, HLRH5AFEEHEREELZS
54 1. 73pct.
B&13: f—5F AR A3 4P K 300 £ Y B&14: B—FRBEDWLRSREEABELEZHRAY

— G (P 1R300 — a4 A RS R I (iR RN
25%
20% 50%
15% 40% -
10%
5% 30% A
0%  —
PR 2 20% 1
NSNS NN ~
-10% £TLRCR < 10%
= NONON N ~
“15% P8y 2
—-20% 0%-'—-}—'—
b AU A < O WWLWwLWwLwWwww
R NATAIANANINNINNNN
-10% B = 0 N RS IO AV OI R B IIB IR
FN -« NANNE- N O N NN NN - N —
NN NN NN TN NN NN N0 N0 N O
_20%:3—::§§x—— RGN AR R ECR R

TA R : Wind, FoRiERFRPT AR IB: Wind, P URIERAF AT
MAT L HEL kA, LB AREHTE N NPT —BITLFHLF 15,
BRI LIRS A ERE1ANEELZLSITLPSANHELF 7.5 60

W4k 183k E LB TR B !
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B%15: LA ABRYH —RATLHRZBERL

6%

4%

2%

0%

_2%-

_4%.

_6%.

_8%-

E R £ €@ 3 ¥ F & & KA H A KB D R €L b E R H &L oKD
B KW 2K BN W R 2ERE DN AR Y E TN MRS QW e
oW K R OE ® ® ¥ R EE S R ® R ok F X
& o K E & ® o d ® g oW R % e W " @ # R

FHRB: Wind, & URIEHKAF 7 HT

Bx16: LRABRBALZAITLEEREFR

2% 1

0% A

_2%.

4%

_6%.

—8%

-10%

P SN 4 0_@/ Yo% %«% S - GG G N ; .
& Y % B ¥ A k¢ B Ry GARS
W o Qj\ W Wk %)‘{ & B i) K‘%’

¥ @ 3 »}(A’ & s

FH R R : Wind, W oRiE RS 5L AT
LRE AR AN RKEERT R A A . A (+8.96%) . Rt
T (+2.72%) *ST &4 (+2.21%), & BBM 5= ALK ERT 69 551
EEERER (H1.16%). KFx" (-0.74%). £iEAE (-1.15%), T &4
A JR F-4b e FK W B AT 69 A Ay - AT R A E (+1.69%) . & FHIR 4 (0. 6%)
AR AIR % (—1.27%)

BA17: LAAREASLRAMNSEALS5E  BR18: FABRERSERRET 5 LA S5 &
10% 7 :
5% 1

0% 1

KHRB: Wind, *PURIERHT AT KA RB: Wind, FHLERAF 7T

iF 4L R IE XL Z )G 0 R F R B3R 8
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£

B&19: LRERWORKBASLRE S 42

4% A

2% A
ow_.l — m O .I: ; . .
_2% - | I
4% A :
6% 1 |
_8% - 1
~10% - :
2 i L i ¥ i i i ¥
SO S A LA S S o
o 5 ¥ 2 o % & % @

¥

KA KB Wind, P URIEFKAF AT

3 N&®RT

HORRBIAM, TR E R AT, MR, T

EF‘/T—IO

iF 4L R IE XL Z )G 0 R F R B3R
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i S WA N
B BAT R xR PR WA
R EN TR/ AR ) A A R 4 KUK 08 A2 20% 1A E
AL B 6 AR A8 PP FAIANRE AR A ) A A5 RO R 10% 55 20%2 1]
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?éﬁﬁ%ﬁ%@k%ﬁz% fakipsg | bk FUAT e AR A B 7 A 26 Sk b ££-10% 5 10%2 1]
= A Z MG P k- BT RT | BT AR R A A RO R 100X
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
1= 38 T T 4 A AR 3 B 0 AL OB A4 RO ke £ -5% AT
DA IF 5 B

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

*F P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S
GEABEHRTHELSHTEIE) T2017 57 A1 BREXSEH, KAREREFIRIEASZSHEPFER, HEIE
PERIE R S AR P, AIERET RS, FROHEL. T RAE R R E P EATE S, AN TR B EIL AL,
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

PURE R A RGN E), 2002 F 9 AT EIEALBEEEER AR S, £ F BrEERA RN 3 834 518
EORN N S A I

NEZETLAOIE ERBR, ERAT, IERRTEE, EAT FERE, BRTRR, EARTASHE, ER
AKHMERE, REHELRT &, HIEFARS . ERARTEHNA KO FMEF.

NE AR EAT. KRE, I, LK, IR, @, E, #Ade. #Hd. AR LT, T4 BRI,
B.oArin, w0l AL A, L®, L. 2. AES. TR RE, TERBAS NN, 2BFES L
P E 2 R .

FERE A R R AR Ae T BR B E A TR A SRR ), BEFREEE, BTERRS, AR ARRELTZ
FWAHIER L, BTIRS, HEHEF EFAMEEK, $ARAEF AR, 25 F. RAHE., RIARNOKE

AN

B UESR BT L BT

b= L

WEFE: yanjiusuo@cnpsec. com ME4E: vanjiusuo@cnpsec. com

Mk A6 AR X HT BT E R T O R R 17 5 Hihb:  B¥THIEL O X AR K4 % 1080 S HRAHERIT KJE 3
Mi4: 100050 (3

4w : 200000
w3

HE4E: yanjiusuo@cnpsec. com
Hohik: PRINTTAS H XU K0E 9023 5 [Ed K JE 6%
Mi%: 518048
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