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=R (BAL) 2024A  2025E  2026E  2027E FlEE (FHL) 2024A  2025E  2026E  2027E
Py 1,970 2215 2,644 3,095 EALBdA 783 849 909 964
Pk e SR e~y 1,930 2172 2,598 3046 BLRA(EERRE) 188 199 219 235
BB R 17 18 19 21 BB 5 5 5 6
ey 1 1 1 1 #HEFRA 199 210 21 230
SR 0 0 0 0 FEFEA 110 117 122 127
AR 2 24 26 27 ARRSEA 2 23 25 27
E i 262 263 263 262 WA 23) (29) (33) 42)
KHABAALH 0 0 0 0 AwmEuiE 13 14 15 16
B 252 BAE AR 196 187 177 168 4k 9 8 9 10
pete ;1 0 0 0 0 AAMETH) 10 10 10 10
Vi v 2 2 3 3 BERK o) 0 0 0
A 0 0 0 0 FALBKE 0 0 0 0
KRS A 14 2 30 39 A 315 356 384 417
e 50 52 52 52 BAkNAIE 0 0 0 0
FE 2232 2478 2,907 3357 FIEAEH 316 356 384 417
K Atk 1,230 1352 1,450 1541 BCPHEHL 44 50 54 58
FaAUEIR R —F N B e AERSh Ttk 13 14 14 14 %48 271 307 331 359
BN AT 20 2 24 26 BVERASS 3 3 3 4
AF) AR 1,080 1,189 1273 1350 Y2 BAbAE) 4 269 303 327 355
iR itk 117 127 140 152

FEFFH AR 34 34 34 34 B R RAREE(T) 225 2.54 274 298
KAt 0 0 0 0

LA E A 0 0 0 0 EBIT 272 328 351 376
AT R AR 26 26 26 26 EBITDA 305 340 363 387
HAeAE R fi 8 7 7 7

fitieet 1,264 1,385 1,484 1574 £F1F(%) 76.05 76.56 75.96 75.64
V2 BAER B IR B AR 961 1,083 1411 1,766 )AEREFE (%) 3428 35.74 36.00 36.83
Y HIRFARG 7 10 13 17

A ARE AT 968 1,093 1,424 1,782 BAIERE(%) 16.54 839 7.04 6.09
AR RS 2232 2478 2,907 3357 JFERAANEE KA (%) 2239 13.00 783 853
RNerkEFE (BAL) 2024A  2025E  2026E 2027E EE2WMS-LiEighR 2024A  2025E  2026E  2027E
BEENIER 400 414 418 438 AT 8.06 9.09 11.83 14.81
BAEHNAR (241) ) ) 0 FHIEATASY (BHIR) 119 119 119 119
EREFHIAR (285) (181) 0 0 ROIC(%) 2329 2635 23.26 19.66
A5 A0ER (127) 231 416 438 ROE-#E#(%) 27.94 28.01 2320 20.11
HrIEFedel 32 12 12 11 K= %) 56.63 55.90 51.03 4690
RAF & ®) ?3) ?3) () PE (DUN&FATHASERE ) 17.72 15.68 14.54 13.40
BIERAES) 135 117 95 88 P/B (IH") 495 439 337 2.69
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