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ATERALRYFHEREHMALELEE. F 0N FRHA

FHEIR S R R EAL S IR R b A SRR R/ R A AR R AR
K, steEM),. MR ERERZER, BN, FHERETEMESFATHEITK, &
A FHE;, T XK AR EAR, FRERME L, K FERS T FHERER
TEAQAAA | B R AT LERAGRE S E A B, 3K EH R
HEAZBER. RABEREFFT X, TUA—TRE ERAFHERELEFHE;,
P XA NME T N B A A F X, EIA A =,

BRI TLEFESURREEEEE T [LFFR], BREERELH
[(FAAF) . AHFHEEEN [AFHER]Y . FAARTFAE [DNEMNE] . —%4F
) [ k&1 . #48AR% [Quintus] 5.

R R T A RART I, Lo RGN Z NS, FHAETRRL.

[z FE: PCBEA&ELK, KEENT RGBT HE

HH PCB ¥R & 20 4%, “RBEE EA5%: A5 LT 2002 5F, 2022 F
2 A ERZIR LRSI LT, mAKFRRZAA T RIRT LT FNE] . NS LR
ARS8 PCB + ) & =R &Mk 7 % w%ﬁ HMIET B 2 PCB i 2742 09 AR = 5
FEME, JEEAEIL. BB, EA . AL . WX KA S TF, BE % B HDI .
IC%%Eﬁ\%éﬁﬁwaééﬁ%XE% PCB 3, ML GIRE D&Mk
FEMEFTALIRS. 2025H1 28] FILEI 23.82 120, FlIgK 52.26%; FI)AE%
F1E 2.63 1250, Fl3gk 83.82%. 2025Q2 &) SEHLE LN 14.22 125, RFligk
74.72%; VAEAFIE 1.46 1270, FIEK 84.00%.

EAHFERALAEF, BA PCBREBBY & KA AHFRA PCBATLAE, &Y
) _EA5§ £ PCB i &3%. 1 )PCB AT dk: Tl 3t o FIRABEA B\ ¥ o0, 23k PCB
T3 2022 F-2023 F2 N BAEAE. A AL RSG5 . S50 AT H>4E KK
), A7 f 2024 FAEZG G G, FEIE R EG TR MRS, 2) PCBT H: [
F%inE KT, BN EAPCB ) BAMY &, FAF ik LT, % B HDIL. % B
Fodms e, 3)PCBiX&: PCBASLHF 2 A %, L 2A P ITZMETR. Eo.
3L, W, RABARMFIRT .

AR hed, N8 AT EREMAKE: 1) Thkibis: N30T ELUHL
X% 3] £ PCB R&TH PRIFRZHT EE. 2024 FA3AFETHA 10.1% T
EF15E AR PCBMERAEFREFETZE, ELRTHFFA 6.5%89 T & F417]
Fo—. 2) 4B ILIR G 8] EAARAE LA R AR SLATRATA & B, BRI R Su AR TAT
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WATF], AAAEIL T SR FAEE Schmoll 42/E A H =, #MALEILZ IRk F =%,
{5 B% =, 3) BHik&: 28 INLINE LDI-Q30 /=& & f£x{ait5/E £S5 Orbotech #
Nuvogo™ 780 4 F Bl —7K-F, faik &% ki, JEH Rk Orbotech HE—F EFE, 2>
5) £ LDl ARSI R BANL, ARA ZEFAFHR T 5, FREZHK.

BRI ERFRE: NAEALIK PCB k&KL, BEIMEIL. LI,
LDI. A4 AMEFRY, £35% EH. HDI B A IC BHTH SHEAblz, LEA
Al RH-BE KRB 5% & PCB REANIR, HARREE G HITERikIG K, KM T+
23] 2025-2027 Fq)aEAFES R A 7.0/11.4/173 1270, HATIEM (B E 2025/9/5)
xt B3 & PE 4514 50/3020x, HREEZ, T uoa “EN A,

R T EMZFEH NS, PCB TELHETRAEFPNE; EHRERTERRE
R R e

PCB #&REME: RETTHHIFAMER S OEHER, REHAREES

1AL EAE R E3 5% PCBER, BFEL RS HAMBRY =

1) EAFER: EAGCHFZANERFEBRRFT T, 2HRSFETH A 2024 5F

AP AFT— 2K A . IDC TN, 20242029 F 23R IR 4525 T 39 F 3 2638 K F(CAGR)
Fik 18.8%, HF Anik AR 4535 3k 343838 34 20% A L, RF F TG Ak A = &,
2) PCB ‘& K: PCB 4T F il 3% TR A B %%, 23k PCB 3% 2022 5
2023 F2 M EHEE. A Al IRF5E. S5 A FH>4F KB, 17ikg
2024 ARG H, FEINE DI T HEMARALYE. 3) PCB B: MAELEER
5, BA IR PCB J ABMKRY &, FAI ik LAT, #F HDL. % EMWF 5%
],

2.PCB £ i & Z&FREA, HLMBAKINMMEETRG

1) PCB %4 PCB £ LF 3 A%, AT 2APTZmERL. EE. 4530,
WA, RAEEAEM S IRT . 24 SF4 3K PCB X & T % AALA 510 1270, FH+9.0%, 20-
24 % CAGR 4 4.9%. A4 Al H &R S T 4f PCB &6 %K, Flit 29 FHAREL
775 1C7T, 24-29 F CAGR Hit# 8.7%, REFZHTARAMAF, Bhkmz, 43080
MEEMEER D, 24 F0 5 b 20.75%/16.99%/15.00%. 2) 4630k & T o A A,
EEALAMORAE L, A HE A F R LK, M H M HDI $9F K, it s E24E5LKE,
AARAPAAEILR 2 7. F) AT d T & ¥ HDI 693230/ SUMILEE K h@3gm, #Ok4s
FLREERA 28K, BATLIRRRY, £EEAHKAE, BN A~ oM ibrs
B, RIBZEAMN, AT, Fitmik B HREAR, 3) 464 R4 AL B
BARETESER, TR2RINAELARBIIER, BHRTIEHEK, S5 6H 1
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2. BAATLA B ANRRK &4 5, B ey &=, Tt R RSt —F RS,
4) BEHIZE: 9 A EGIERE A LD BAY, B4 24546 HDL AT K. A6A LF,
LA EsN e 23, B SRR, 5) wiEiXE: S U HDI 4 ki k e 2 34
B, BMRERSEET, HIHEIRET KM,

3. ZARE R LEATAENE, G L LG RNK

1) R#xsds: 2R PCBik& Lk, PHRBEZILFART. 2) SEMEK: MELE

Kzl eHA %, PCB ST HaBEE. 3) ARAEL BERELERARX, BHRHTHER
5¥ 54k, 4) A SH: A PCB IR Ak, 44t 5B LRk, 5) FAZI: 2
A4 I PCB 46 Rk, A4S RS AZ. 6) JUSHML (301338.8Z) : &% dF 4| 4%
SBE R, REGERIEF .

4T RBAL LT EDKER & [Dorsds ] Edertss LRaSH1 . [
5 ), BAEBCOE [EEMEY. [REME]Y, B4R H X [ RRAHE],
B F e R IR KR [UsAEALY .

53R =

EMBFRE, PCBAEIZHAERERTY, EHARSEZERLREFTY.

AFFRERE: WELBMHE LK, WALARBRT BHAEFE

AL R L BAF S E Lk LRI T 2002 5, REAHEBL
BRI A kA, £ B SLAE ATVA B A Ao AL TS ShARAR AR, SR
KGR By AR A, 8] LG RIFALMEIT K, 2020-2024 F 4N CAGR=16.0%,
H P 24 I F IR b+47%, HEIPBON b LA 2020 SR04 17%iR3% 329+ £ 2024 4
89 43%, B P 7 @B KR B F ZHimE P . Bk, na TR LSRR EA
FRENHASMGARIR, TT46 7 ROAFE A IR F LATEILE AT LATAFIR AL Ao, A
FATHESE K X,

BHAERHE, ST ZTEARLE: AR A TARSZ GRS A
A (T AR A AT ) BR, B RIRA| RIS £ B e R 7, 154 )33
FEEARMER, AFRFER AL, BARF R T — T L7, M4
RMBAGE RV AR GG —A . ABE AL G, BEMH AR REF 27 LEEH K,
AH I R IR G, ARG, GRERRFRE, TR REAE RN
7 ROBEFRRG R, WP LBMA R B F AR ERGRS, BEFIEA
ETRE. HERHEA., 2w th, 3 i B R AT B RHRE, A
B4R AR e 5 % A 3 I A BLARI,
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A ILARAFMAB LT LMRT R BRI ASEE SRR AR MAIE )
IR FHEE, T Bh LAk, A EIRABIEIRIAR, ATBIBA DL KRR
FEZEA T, BAABIEATIEA LA L QAR K MIITERR T F, LF
KMEPAT AL 09 R 6 X9 AT R AT, MR I LR R MA Rk A, ¢4z
BREXEE, AFERBRARB LIRS, X9 FHA LA EERAERE,
A Ae TR A LR B, AGH ERAREGESE., ArENIKRE LY, BAERY
F know how $44% £ 4 AT e TAIR, JEJE AR A0 TARIRN B) & F-H A By, “eArdb 58
AN E) F =K R

BAFR 5 ZFOPR: A1 AL E RARL 6 AR E Bl b, AFE AT F AL B
B, R AEFF RG] BN LA AR IR, AT 2025-2027 S 8) 2 F)E A
2.62/3.27/4.10 1270, X 4 AT A (AR ZE 2025/8/20) &) PE o5 4 34x/28x/22x, & RE
EBTENIRA,

RE&eRT: AF LH5EEAATHAL, R35F LAk 53t RART B, ENZH
BRI

ABMBARERE: WBAXBERNERFTE: FMNESALTHLY & HEXEENL
A 327

ABMEADTE ZZF RGO KRR ? T ATMBEANGTET LR TAZTAT,
fe A E I E A F 0 KA, £ TIEBAE % T AL ALE A “F2 BRI J2 0357 44 B F),
ANERT R MR EEF A, TUMBALEL THT I ZHIELT, 2 R
. REHEAGET), FRIERBER, RAZ. AWML, ML T, ABMEA
VA BRI AREART A B AR, SRR — I —HUATH) XA, LURIEKARR F 84
SHEEMEZARS, THREE I RMESSHETRE. ST EHES R 634,
AFHEARRBET “WBAKIE” , TR0 EF] 1 6947 abutqb, il it 3048 i L IARA
BN 5 F ot AR, RAMERE AR L T L2 AR, @ARZALA G840 &
&AM T k. HBARLG D %0 XF S T, SF-AERE LT @ EAABIEA
BRNEEE,

MR smFe BBk A, B MAMBAKARR 3R IfT? L ATILBEAKAREA 6 bRk %
W, THAFH T RMESHIEROWE R, ZH L, AT H4) SayCan & Z HLXIAZA,
5| RT-1 L9342 501k 4rd, B %) PALM-E. RT2 # 3 A B4t ik b 24— A =
B, KRR RS ELE “FEHRE. EMES. AR 69 TS, 2024 F 710 7]
NEVEE RAEAR, ShtE#r b Mk S0Hz; 2025 4F Helix IR FATRAM, 4R
ERHBE 200Hz, RERANEABREG AL G R MR E . B, CHRIILN,
5B, BAWEE Z R BAEWR XAFN LMK G ITAHERETOIN4ERE 208X,
Jo W HIEAR AR )RR e R ). b, AAEE RS S A IS
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BHMBE, KT WA EAS LR K%, A LRA LGB s 2
KR HAT AV GERE G YRR S+ 3 FUe AR ek kR, AR et E
) CONBLIEIEA B MR GG ER,

ARKXBRGEREFT QA A? mE Ak, By KB ARSY & EEZNH S
HBARE T mF LR, BT AR S RETARL. B3 5SS, T—MEK
HAIINMG . REFRFAE; Cosmos FEME XA ITKEFNIKTHEA “BE
A7, RS — AR RFIIR, MEE AR AR, RANBARILER
Lip3ReL ), B, AL AEHIERSINLERA AT G, k. TH RN %
% i A B LB A AR B0 KA F %,

FFAB BARHEBCE M A (—4038) 1 [EsHat (—48238) ]
[FAMBA (—%nd]) 1, HEREABENXE [FEAL (—8238) 1 D
=% (688400.SH) 1 [Hib+ 5k (688322.SH) 1, #IE N4tz [RFMK
# (002009.82) 1

A7 KRR EARLRRETAH, &R EHBRRZIE, ADMEAT RTA
TR,

BBORERE: ROHEREE g 7 ARARAFL, FARGRBELR

YE&T RBUEZFERE W, RAAFLE RCIZEAEFHHE: 2022 FA4, TH
&F ATy B Rib . ING FAUREE % R, t—Fmiz 2R KA. ¥ ARG
AW A ERF S X, 2023 FLEARRAME & 2HMEE 35%. FIA, 22K
REEMAPRIRE, £ “2030-2035 FEHE R AT, FibE-Ekmk R ARSI
RHATHRRREER . Fm R 0F LK, FRARRAITTLHEANKE T 0 4.

¥ AREERARAA Binik, FAF X ik EAWSHREXE: FALSERRIEDHR
RAT A B AR B & G RARL M &I E LR R AR R T T 69 £ F M3,
BEHREFE: OWHAEBGEEIURF SRR, Tk R EE RIEA, RAAS
AR B F K%, HLXIF] 2030 FRR A FER 2021 F4R-A;A 2 60%, FRFEEXRALE
M; QFTERE ALK 2030 FEZIRAAAL AL, FEIT KKK LNG & 7 E A IKT
ERRALR T T ML, A LNG B HAZME; OFBRIFFILR R AT R A
LNG 30k, AT E, LB E AR AR T LE R, O-FBRIRIEF G RAAULE,
FeIB M R AR A AR, @i E AR RIAR AT 23R LNG 24 = f6, HRONZEITK
IBEAIII, AANLGEOE T ok T OF BT @, AL RE X RRAMME
H, R, @t RATAE G LB L, KRB B, HERA RBH
WRE., RARAI K. R, B&iL. BMAMLNT K, ¥R PAIRERES#E
&FRRM@EK,
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EEHARKE P INERE, RBBH&ABRBSEZE ) B: b AT Hxtm Ak
BEOPARAFEZRE, KPBREBRE LTS, HFRTROMHERE ) BEFRHA,
RIGBEM &AM FBILE FMELERARE, LERAANILRKE BT IIFFANIR
TR R, B b R BF L HEIF APIQ2 & RAEIAIE, AR TNV 4T £
FRRIEIAE R A, BARRA: (1) RIBBEM: 2024 FAFARRAREITEROIAY 15
L0, ETHWEY 10%, MEFEAN . HARL KK EIGER, RBEBDEFRT
HEERARRS RS, KEHTAREKAZE. (2) AREL: T AR T
# L 2022 409 11%HRE3EK F 2024 69 25%, KE P BB A R, BER
kK, PARMTHEZR KR, ARSI BEN R PRI RADT G035, REZ8 ).

BRI EHT AT RK HREEHERRATY [ABBRN], ¥RAERE
JUE &+aTbE = 4 By, A kgragpsg Kag [aliim ]

3 i A7 b B Bk s RFe, T a5 AT LR R IEA, RATAH 45 L KRR,
LRI N

AAXEATE: AVBRSHAAIFBARAFELR, HRYAA DR RE LA

Al BHRAAXERARBFGELE, FEUWANER B: IAXENLRTENER
5515 (AGV) . AGV ALK EAL A 60 F69 7 £, PRI LEMEF X
A FAL. MO SLAM X R E A E443) (AMR) , B& A ERAANSHEERERE
B, BB EAZNNE. RERR, AAXERABRE—LE, RARERAL YD
ARG, 5 A PRE FIXE R L, SIAIEA Gk, 2023 £ E AAL
EHFERAL1.66%, BHMAINEFRATRS ALRAE, THH LRitEK, REARKEN
J R,

RASEAT L BIH B FREEHABERTER: 5 BLHEMBEAN X
L AR B L ALK, DL TR RS NDC FARKS B, BEHHEA
BeBBAA, FHEARR 0%, FRMETESRA, QIHAE LS. H
S A, AAELRAIES FH#DIE. Balyo, WA EF, BAAKFE. ST R
£ AGY. B AR BT, 401 40 8o B 2 TR T B AR AR S R 508 . A
B A A, ZAIAHE, SR LA RRATER, A Bl BA—HK
WEENAFTE. 2a TFERLS LS ERHADBEABEP £ 7, HRPRAAR,
HIEITH) bk G ZAGE . A B TIRBAIRT, ERFARE 69 F)5E %5 4
ZEARHE, BAT, “AltHR” mikhiE, THOHALS. SAMMERSE, iy
gk SRR SRR

s

P H KA, Bk FERFREIERE: T L ERE LGS, & &
WABAF+ 2% R BRAK R, k3@ it = b A4F L HRF M, BHEHE FH 0%
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O [=#bt A1 BLRHFHER . HiaDAEL CRE. REAF S R AE,
ik TEH RALS, «ﬂizjﬂmxé»% ﬁﬁﬁ/\éﬁz\ ﬁ% R RRERHER. O [
XERAYFHELZ iR, Kk AGY. ZXAGMAREEREL, HRATLIEFIT
EHIGAE AR, 2024 SFRF A IR EWOE R 80%. O [F A M 1 MARIE s ARESAT
AT AHA . FINA AFHARMEE, BIIBAER AL L H . VSLAM 4K, &L
% B IE A B

BEREB: A THED AR LN, EFRAFHFRIE, BP TREZGAT
YRk MMXER]Y (e H]; ERiE Al HARREIE) LA LE B F E R,
AR B EE MU &eE (M Ed) 1, #ZitkiE [ ke [RAeFe] [F
O NEC LN

RE&RAF: ATL T E KRR, KPR RBA LT, FHIPLFIek 2
W% BUS F R

BALREETE: BAR0-1RELE, &Lk edsihrzs

ASLlEHRELTAKH LN, RREAHFS H: BidibhREdike
AREAETFRBROTLES, 2ESRUELESRERE. S2o0EEFRY, SaTFE
AW I BIAE R, 2B &R 2027 F44 0 #E EE, 2030 /5 HUARL L
B TAERRARIR, 1K ZIFKATBIEALR RITTEA LN, BINEE ) &) Inik
ABHBARBETELE, KREKELMIEDRE S LS LA, $ 54 LIt %) £ 2027-2028
FRIPBHERERE T B AF. BT E S 2025 64 7 F iR, 2026-2027
M4k b E R E, 2028-2029 FH mAARILE . B AT RS GWh X & MEE & 5-
6 1270, Ja 4 [ A AR F = BAR & T & RERAR 214 £ 2.51C7T/GWh, H1RIX 2029
FHI A B S BT 4 80-100GWh, R 4 #7385 & F KA 242 200 12T,

2EACRTHELILH IR, AHERELIHETRENE: Tl FE. FE A Tk
(D FEEMERR, TE2ATLRABRARA4ELIL L, ARE LT ELIEEMT
FikRA . THRARIT RINBAELHBRAIERE, ~BEZEANEN, ERFEETIR
T ABAREEE T TARKRE T AR EA B & WIER S ¥4 7 RR G IRA AT 5 &
WERFREG TR. (2) PERLSERRIT: 2EARERA “FHHBA RAERR+5F
FHERAR BREGYREREERLIL, FFRRT ZRIA; (3)EEARSBZIT:
MNRZS AL R S 58 6 2 B &S WP F 64 & R AL 2.

AL EERENT: (1) AFHME: FAITEELRE, FRABANELRTES.
(2) e REARAITERE, LORLBE T RKEE. (3) ZEMF: TART
BT IEXENEAE, S REPSHIE, (4) hAHER: RERXELLAMH DI,
HF R ERL, (5) Bt MAFELIA L L E S LEERREERER
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H; (6) A4k Foad) AAEF A AHIRERE, BFEFEHFX; (7) FILT:
TIREELRAX T By, A BERIEERZAT T A (8) A EHAK: #HFEABLRALILER,
A EBREN;  (9) £ IAHL FiRRALEARELLTA.

BRI TLEFEASLERESELEEH el . o E7R (3K
AT AR TR ET DITAEY , EKET/RE SR &R [eAHL] .
Fikd AR &L PACK [ &8 AR]Y . L@ [FIAF] . TR g&Es [ 2847
Y. FRBREMN INAHER]Y . Fiwak&d [T a] 5.

REEART: Tty > AATH, AL R RETAH.

&

A7 F & H

TAEHAR: 2025 5F 9 A TAHRE Skl o bii

BB A KABERID, 2025 F 9 A &R E TAEIUREE 0 S EH 55.05 1044, Bl
K 29.1%, Hf: #0234 MCET, BlHITK 18.5%; H % 52.71 /CET, F)Hig
¥ 29.6%.

2025 AT = F KB TN E 0 T 58 Rt A 458.73 10 £ 5T, B g K 12.8%.
Hput o 2501 20,1712 £ 7T, Bl 3 K 3.81%; th 0 247 438.55 10 £ 70, ) HL3g K 13.3%.

BROAR TiHMegd a8t 5, 9 Atrd 040 375.82 1270, Fligk 29.8%. A
ZEE Bt v 3145.92 1270, R HiEK 14.3%.

Kk fE ISR L~ RT

AFBMBA: T4t XE 2033 FTANBAIKRA 60 7 TA K4

(ALITIRY UL B IREAR, Tk E Ak et f shie Kk, % ERRSFNET
MBARGIBARRIE 60 TAEERIL. %L oHBALTAARKBIFL T, NEFZ
F£ 2033 FATEIIZ A AR, BPERHE A2 HHSE R —12. Lo EAL R
INEEL ) T4 B e B F88) 75% 69 8AREERAZ, FFFtE] 2027 F T 4
16 ZTANEE KL,

i

IH BT, X—ETIENG) Aot B R LR Y 030 £, it
2025 £ 2027 )AL L H 4 126 1CEA (IT XK E: IILELL 894.26 1L
AART) .

KR FEAEAR ARG
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5. a3 EaY

@Ay (603699.SH) : #=FF 548 11.14 12T, F g K 34.54%

I 2025 45 10 A 24 BRI K A = F4k, A =FEE LK 56.03 1250, F
PRI K 25.76%; V3BT EE) BTA F 6944118 11.14 1270, RlIEK 34.54%,; RARE
MK 1.44 7T, FIH3EK 32.11%. % =FF &N 21.99127T, R HIEK 35.95%;
)2 8, FEE 8] B A A 0944118 477 1270, FlH3g K 40.43%.

KA (688308.SH) : H =FE 44 HE R LK 69.31%

2025 410 A 23 B, BRAMTER A 2025 £ =54k, 25Q3 £FE NG FIKA 4212
T, FlW+33%; FIVAEZA)E 5035 54, FH+69.3%, kKRBT HML, 24
7] BAEF &AN EMAE A PTiRFt, 2B LS EHFLA KA.

FkB: Wind
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SOOCHOW SECURITIES
6. F.EHIMKIERIZ

B1: 2025 % 9 A4l&k PMI 4 49.8%, 3RHLREG .
B2: 20254 9 A 4l B R F K Z AR R T H+4.0%

0.4pct
PMI %) — AR A ALE R R ST R (%)
55— 50%
40%
07 30%
45 + 20%%
10%
40 0%
35 L -10%
20%
30 1 1 1 1 1 1 1 1 1 1 1 _300/0
. A40% L
Q\&S%Q\H\@Q\b}@Q\’\\Q?Q\%\@Q@@é\?\@é\'\\@@)@bﬂ:\@@&@@g@ D@ @ @ @ @ @ Q@ @ Q@ & @
A I S R S S \&\5\\@(\\\%\\:\\,19\%\\,,;},.;;\%&\@\
SIS M S M e I S S S S
FAERR: BRI R, AXIEAFRA ¥AERR: BR%ITE, REIEHAFRA
B4: 202559 AFLRTALELE 130 54, R+16% (45
B3: 20255 9 ASUIMAKRTE 18 F &, FIH+18%
%)
FEa AN (FE) e ]
18 - - 100% @020 92021 B2022 82023 B2024 2025
80% 1,800,000 r
0% 1,600,000 |
1,400,000 |
40% 1,200,000 |
20% 1,000,000 |
8
% 800,000 |
6 600,000 |
4 -20% 400,000 |
2 -40% 200,000 F
0 b g, 1A 24 38 aA sH 64 78 84 oH 108 114 127
2016-01,02 2018-01,02 2020-01,02 2022-01,02 2024/03

HAERR: Wind, RRIEFAARTAT (5 1-2 A #% B RR: RIAR, RRESFRT
ARIHE, KA A S AE)
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AT Ak 3R IF B 4R

BE5: 2025 4 9 AIEH4EE 2.0 F 4 ,Bk+25% (&£

) Gtk

SOOCHOW SECURITIES

B6: 20254 9 A B ARMA L 62.7h, Fb-24%

90000
80000
70000
60000
50000
40000
30000
20000
10000

1A 2A 3A 4A 57 6A 7HA 8A 9/ 10A11A12A

EALA P TR K ()

—_— AR LR

120 ¢ 1 80.0%
100 - 1 70.0%

1 60.0%
80 1 50.0%
60 | 1 40.0%
w0 L 1 30.0%

1 20.0%
20 & 1 10.0%
0 L L L L L L L L L L L L L L L 0'0%
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