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1. #E 9 A CPI&THH, ITAKELEN

£ 9 A CPI R I 3.0%, &THH; 1k 0.3%, F£4FHH. B10A 18 £EK
FFE1T, 9OA£E CPI#3EEEZE 10 A 24 AR A, ZEEIHA XL, TALET
B Rk EFICES T, MEERE, 9 A CPI Rk 3.0%, #i 3.1%, #114 2.9%; Rt
0.3%, T 0.4%, #114 0.4%. #= CPl Fltb 3.0%, ¥ 3.1%, #14 3.1%; Rk
0.2%, i 0.3%, #1A 0.3%. £E 9 A CPI B iues /& T F0, R 54— 2, Rk
ZEE R R B A, hHEBAEITFIEE TR, HFIFEARE, THik 10 AEEHRA; L
REMRZ KPEFS Lk, E15. ETMIK.

BT EH, 9ARBNELAFRZEIRCPIEEHEFHR, o L HIREFE, 9A
T¥ A B EEHE ke 9 A CPIM#F.9 A fRIFL EATE 1.5%, AT14 0.7%.
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i, SRS GBRSNHBEREZE 0.3%, ML 1%, L PAFERE. WEF 534
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AR AL JR AR R ) E B = F B4 E D, RAE B NS B R I R R CPIBIRE 7 .
BSR4 BRAEBSIR DRI, (2F Kok ik R fo s 55,

RAERAE T i HER, LA ®R, 9 A CPI#EE =, (:4xtd@kegt s
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KPERANE /) A5 4238 dm, (2B IR 4B A R I 2 h R IRAEIT 38 556 AR T &4,
T A EA, EHER®RT. PMI F2543EER, EhTgEa iy, BN
HE EAREE . EAFS AT, AE4E XE 10 A 29 B4 FOMC 24X, 10 A 30 A
ANFEEE =% GDP, % 10 A 30 A APEC &5 ¥ £ 2R 5.

Al REELFHF CPISARE. RFRLAEAYE (%)

SR (5, SA) It (5, NSA)
AE %) 7 B s RES<S 3
2025-09 2025-08 2025-07 2025-06 2025-05 2025-04 2025-09 2025-08 2025-07 2025-06 2025-05 2025-04

100.00% |CPI " 0.3 0.4 0.2 0.3 0.1 0.2 _— 3.0 2.9 2.7 2.7 2.4 2.3
13644 | R S 02 0.5 0.0 0.3 0.3 -0.1 " 3a 3.2 2.9 3.0 2.9 2.8
8.00% FRA S S~ os 0.6 0.1 0.3 0.3 0.4 —~ | 27 2.7 2.2 2.4 2.2 2.0
5.64% JTETE 3 ~T 0.1 0.3 0.3 0.4 0.3 0.4 ~\ 3.7 3.9 3.9 3.8 3.8 3.9
6.39% e AT 1.5 0.7 -1.1 0.9 -1.0 0.7 _— 2.8 0.2 -1.6 -0.8 -3.5 -3.7
3.22% i B ~| a8 1.7 1.9 10 2.4 0.2 _ | -0 6.2 9.0 7.9 1.6 115
3.00% b ~~ 4.1 1.9 -2.2 1.0 2.6 -0.1 | s -6.6 9.5 -8.3 -12.0 -11.8
0.07% i TN~ 0.6 -0.3 1.8 1.3 0.9 1.3 _— 2.1 0.5 2.9 4.7 8.6 9.6
3.17% (X YT e NS -0.2 -0.3 0.9 0.4 1.5 N 6.4 7.7 7.2 7.5 6.8 6.2
2.39% W TN -0s 0.2 -0.1 1.0 0.9 0.8 S 5.1 6.2 5.5 5.8 4.5 3.6
0.78% FiA No— | 12 1.6 0.9 0.5 1.0 3.7 T | .7 13.8 13.8 14.2 15.3 15.7
79.98% | Pl ~ | o2 0.3 0.3 0.2 0.1 0.2 7 ko0 3.1 3.1 2.9 2.8 2.8
19.33% B B - 0.2 0.3 0.2 0.2 0.0 0.1 _— 1.5 1.5 1.2 0.7 0.3 0.1
4.35% % ~ | o2 0.3 0.0 -0.3 -0.3 0.0 —— | s 0.7 0.4 0.2 0.4 0.3
2.39% % N -0 1.0 0.5 -0.7 -0.5 -0.5 _— 5.1 6.0 4.8 2.8 1.8 1.5
2.54% T e 0.7 0.5 0.1 0.4 -0.4 -0.2 i 0.2 -0.2 -0.5 -0.9 -0.7
1.51% B T % | -0t -0.3 0.1 0.1 0.6 0.4 N~ | 07 0.0 0.1 0.2 0.3 1.0
60. 64% B IR S ~ N 0.2 0.3 0.4 0.3 0.2 0.3 \ 3.5 3.6 3.6 3.6 3.6 3.6
35. 44% 125 -\ 0.2 0.4 0.2 0.2 0.3 0.3 T~ 3.6 3.6 3.7 3.8 3.9 4.0
6.29% il RPN 0.3 1.0 0.8 0.2 0.2 0.1 7\ 2.5 35 3.5 3.4 2.8 2.5
6.74% B} ~ "\ 0.3 -0.1 0.8 0.6 0.2 0.5 _ 3.9 4.2 4.3 3.4 3.0 3.1
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 175-200 200-225 225-250 250-27§ 275-300 300-325 325-350 350-375 375-400 400-425

202510729 0.0% 00% 00% 0.0% 983% 17%
202512110 00% 00% 0.0% 00% 00% 00% 00% 911% 885% 01%
2026/1/28  00% 00% 0.0% 00% 00% 00% 504% 455% 40%  01%
2026/3/118 00% 00% 00% 00% 00% 258% 479% 243% 20% 00%
2026/4729  00% 00% 00% 00% 69% 3I17% 416% 183% 15% 0.0%
2026/6M17  0.0% 00% 0.0% 39% 208% 3IT2% 285% 8.8% 06% 0.0%
2026/7/29 0.0% 00% 12% 9.0% 257% 346% 226% 64% 05% 0.0%
2026/9M16 0.0% 04%  40% 151% 290% 3J03% 167%  42% 03U 0.0%
2026M0/28 01% 10% 57% 17.2% 292% 282% 148% 36% 02% 0.0%
2026M12/9  02% 17% T75% 191% 200% 261% 131% 31% 02% 0.0%
20271727 03%  20%  8.0% 195% 289% 255% 126% 3.0% 02% 0.0%
202737 03% 21% 8.3% 198% 268% 251% 123%  29% 02% 0.0%
2027426 03% 19% T7% 186% 278% 255% 13T% 39% 05% 0.0%
20276/ 03% 19% T4% 181% 274% 256% 142% 43% 06% 0.0%
2027/7728  02% 16% 6.5% 162% 258% 260% 162% 61% 13% 01%
2027/9M15  02% 16% 65% 162% 258% 260% 162% 61% 13% 0.1%
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