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AR BRTATAN R R AR FEARAZBIT, [2RERRARKEVEZ{E, 4= 2025H]
BRAEARAT R . AR R A REDHH 0.34%A 1.53%, A4 2024 4 L4T 17bp.
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TAA, BRI R BIF Zm AR, (3) HERERTEF . BHEHSBGHF
BB G FAEY, ARRETKFAZEERETRT RS, AREERERMTER
BTG H o O BTHFREAERARARREAGFRE, TR2RTAERRT 4
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W, BATHRETREATFTE, TZ2RTHA RELHFOAMER, Ex—HF
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RKEE 1.67%HEMNRRF-F4, BRAITHF 13bp REFAKE, WK T BRIz -F
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(1: RRBIFRPAR, EEAT. KBTS GBERRXERMLEARS
T RIAF I ®HE 90K XA E# /R R
1H25 A 2024 ' 1H25 (g‘bf; 2024 1H25  EA

IR 133%  133% 0 420%  119% -301 | 202% 191% -2 143%  1.52% o 74.94%  80.99%  [6.04%
HigHAT| 133%  133% 0 390%  172% -2.18% | 189%  181%  f 128%  133%  [4 74.40% | 72.08%  L2.40%
Raisr| 128%  128% 0 387%  198%  -189% | 140%  139% - 118%  1.22% ? 59.89% 4.07%
PERIT| 125%  124% -1l | 462%  123%  -340 | 147%  144% - 119%  132% A3 | 66.34% | 6918% | [2.84%
brfkair| 091% | 0.92% 1 | 619% 241% -378% | 095%  121% 28] | 1120% @ 1.23% E}s 82.99% 86.06%  [3.06%
44T 130%  128% - 338%  -036% -374 | 157%  150% 2 138%  141% 13 67.79%  78.82%  14.03%
PRI 094% | 093% - 173%  -056% -2.29% | 129%  143% 13 | 1.33%  136% 3 7567%  78.36%  [2.69%
HRAT] 133%  131% - 154% | -082% -236% | 235% 215% Mo | 206%  1.90% 15 | 86.21% 8367% |[254%
st isr| 108%  108% 0 220%  105% -1159 | 171%  166% - 159%  1.53% Eﬁ-e 84.92%  86.13% |1.21%
Pisssr| 116% 116% 0 205% | -105% -3.10% | 164%  165% 2 179%  1.49% 30 | 7448% 7890% [4.42%
RAMIT| 146% | 148% 2 || 066% 001% -065% | 270% = 2.73% 2 209%  219% A1 | 99.67% 109.12% [8.45%
FKHAT[ 125%  1.25% 0| | 414% = -074% -484% | 184% 1.80% -} 202%  1.95% -7 88.93% 89.80%  {0.87%
P4 106%  105% - 085%  -048% -134% | 193% 176% 7 | 181%  164% 17 | 63.149% [N66BA%N {3.37%
LF A 161% | 160% - 518% [IES08%Y -s 1% | 258%  252% - 170%  1.70% 1 7065% 77.42%  6.77%
WG] 138%  136% - 181% | -158% -339% | 241%  250% 1§ 181% 212%  Bi] | 8281% 9447% [i.66%
ALFAAT| 1.30%  130% 0| | 491%  219% -272% | 179%  150% o | 162% 153% [J-9 | 8420% 77.66% [§6.54%
Egbr| 118%  118% 0| | 1.17%  099%  -018% | 206%  204%  -$ 173%  1.60% 13 | s414% 96.20% F.og%
it osew [084% | -B | 390% | 466% @ 0.75% | 140% = 124% 6 | 112% | 110% |3 | 71.39% 77.44% [6.05%
BRasT| 083% | 084% 1] | 747%  386% -36108 | 120%  106% 5 | 127%  1.27% 0 90.81% 94.81%  |4.00%
T asr| 076% | 076% 0| | 1058% 184% -874% | 103% = 102% - 095% | 089% @ [-6 | 77.60% 7973%  [2.04%
¥masr| 076% | 076% . 0| | 658%  1.02% -5560 | 055% 4 055% [N061%y 5 55.61% | 66.16%  11.15%
kopgsr| 118%  117% - 854%  170% -6.9408 | 263%  331% 680 | 1.80%  222% 3 || s926% 9519% [5.93%
AARGRIT| 0.66% 0 873%  312% 56008 | 043% [HOMA%N 0.70% [077% 7835% 83.36% [5.01%
TREAT| 121%  117% 420%  257%  -166% | 2.64%  2.05% o | 173%  158% 16 | 87.32% 8767% [0.34%
#mipir| 166% [IT0%N 4 | 7o01%  177%  -524% | 297% | 312% 1 228% | 2.83% 5 | 8295% 9850% [{Bl54%
Fohir| 113w 11200 ] | 487w 173%  -3.14% | o0s6% [N0BA%Y - 142%  124% [H18 | 89.00% 8218% [16.91%
FERST| 117%  1.09% 400% [E2IGS0QN -7.qa% | 107% | 096% @ -B1 | 098w | 103%  [6 56.74% | 70.18% §4.44%
g asr| 1790 [ET6% 329%  020% -3.10% | 202%  2.03% 504% | 519% 5 | o1.22% [14918% B57.90% |
Fmasr| 083% | 083% 0 927% -033% -o[6008 | 0.88% [05% . B2 | 104% | 099% <[5 | 8173% s86.40% [4.67%
Bigsr| 161% | 160% -l | 572% [D792% 220%| 243%  1.73% 1| 236%  278% 2 || 81.07% 99.15% #8los%
BI1447| 086% | 083% B | 1924%  126% 3.04%  2.74% o | 146%  142% |3 | oa50% 82000 [B12.48%
PR 097%  097% 0 256%  021% -2.35% | 1.28%  1.77% 50 | | 145%  142% |4 | 92.06% 90.83% |1.23%
Rl 117%  117% 0 388%  230% -159% | 1.46%  1.48% 2 132% 141% |8 7673% 84.85%  [8.13%
sy 179 [0S0 - | 150% [SL72% | -3.22 | 5020 [NA96%N - 289%  287% |2 | 7997% 7950% |0.47%
$agsr| 124%  124% 0 084%  082% -002% | 141%  158% 16 | 142% 147% s 82.27% 83.10%  {0.83%
xaasr| orsw [NO78% YN 0 6.07%  125%  -483% | 055% - 089% [1087% " |2 | 7270% 8341% [0.72%
FoAAT| 090% | 090% 0 273%  253% 0204 | 120%  129% g 115%  1.22% 7 73.86% | 7473%  10.86%
TIBAT| 086% | 086% O 364%  132% 232 | 1.22% | 108%  Ho | 1.35% | 106% 20 | 6234% 8549% BBA5%
#mERIT| 097%  0.98% 1f | 494% | -077% 57098 | 145%  161% 16] 169%  1.94% 25 7529%  77.21%  {1.92%
#aiasr| 076w [OWE%Y o | 275% 116%  391%f| 149%  157% g 143%  1.62% 0 | 7a77%  7566% j0.90%
s 094%  094% o0 526%  153% 3740 | 156%  131% 5 | 192%  1.64% 28 | 87.21% 8524% |2.03%

EA | 127% 121% 0 418%  144%  -2.74% | 165%  1.62% - 1.28%  1.35% 69.98% | 73.30% 18.33%

B | 120%  120% -1 | 212% | -065% 2778 | 194%  192% - 177%  171%  [-6 | 81.98% 8550% [3.53%

Wi | 103%  102% -l | ss8%  227%  -331 | 151%  140% B | 1420  141% |1 | 8072% 87.20%  [6.48%

RE | 108%  107% 0 268%  078% -1.90% | 168%  180% 1§ | 154% 155% |1 80.77%  84.05% F.m%

ek | 123%  123% 0 379%  103% -276f | 170%  167% -l 141%  144% 13 73.49% | 77.00%  [B.51%
HBR R Wind, T IRIE KO 20 AT
W H b A8 I LG F 8945 8 AR A ik A B 9 6/31
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T RERE

22, RRAEBRSN, HPBOTARRERETHR, REHLMLEHE

FEARRERMERZL, ReHERL, MWARRERFR, ARREHKG S
T (BAR-EA40) LR RSy (TRBALES). 2025 TR, E4RkLE
AT RAERFEAR BT, L& EAITRRERKFAFESE; B HRIHR
BITRERRAERKTFTA TE, BT, FEAREOBEDITIRRERERER T
% (4847-Tbp. -F=-16bp), 12 AEARERATRE Kb 47 50 VABRGEARAT 151,
A AR AERE R 2021 SFARBERINRE, ERERRAERFELEIKR L. 57
s kA, #HBATRREAERMIT T, 27 A FRE8RerdK-ris, LETRER
F, HERNRALGRHE, B LTRARERREPEA, T IRITERERREHI
WBEEZKR, HHNPRRANEREZHLRREN) AERH TR, wobd FIR0RITE
F N RFMAE, EIRT AR, THEKREYOLEERRRERKTFEY £

=
=] o

B3: PHRIFPLTFTHRITHRERRERRLFTSE B4: WRAERITRERRERELA S
2.50% 3.90% r - 0.80%
2.00% | 3.40% | 0.61%
- 0.60%
1.50% + 2.90% I 3.06%
2.550%
1.00% F 2.40% ‘34;/00.40%
0.50% | 1.90% 1.92% () 5004
0.00% 1.40% T _— e
S P L PSP 0.90% T 0.00%
V (\9‘\9’ V ﬁ,@?’ Vv NZ v '1,@(? 2021 2022H 2022 2023H 2023 2024H 2024 2025H
—_— Nz
.- .- s e .- - — —
WURGEARAT WMABRIRAT 0 PAEARAT W R AT W RRRIT ggit%) %ﬁ(t%)
X2

RAERR: BRTMIM, FRIERFRLA (E: FRB/RTHRET  RIFERR: REETMIR, FFIRIEF LA
RAFER, 2FAFNRREM+FMEAR, ZRERRDLFH%

EIM AR
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TR ERE
®2: MABBRITRRAERE LA, XLBRTARTR, 2HEREZRE H ALY &
MATRR ERFE (%)
2020 2021H1 2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

IW447] 1.04 063 054 073 055 052 045 046 043 | 051 ..
#ix447| 1.02 062 058 057 060 046 057 055 055 @ 058 e ...
K447 | .04 057 059 -1.63 055 055 047 052 044 060 TN
v E447] 072 065 061 058 054 066 054 047 050 @ 0.62 T
wifx4k47] 034 030 035 053 056 043 053 055 065 079 . _ -
Ri@44r] 137 092 080 082 073 050 052 049 053 | 049 e
BE44T] 100 062 064 08 083 083 085 081 088 078 O _ e
HAA4T| 169 160 175 114 132 106 115 111 116  0.99 T ...,
G447 | 142 056 080 129 119 126 135 118 115 127 N\
Pz 44| 1.91 1.20 1.30 1.16 1.14 1.16 1.16 1.26 1.14 111 S
BA44T| 237 129 148 134 126 095 1.07 1.01 118  1.09 e . ...
kK447 | 206 180 179 158 155 135 152 147 128 118 TTwe e
Fac4k4T| 240 116 1.80 224 224 223 247 222 237 [ 221 N\ T
gl 180 137 121 1.05 113 129 126 115 126 @ 141 e
AR 44T 117 129 108 092 120 118 095 1.82 166 152 . -/
w44 115 068 1.02 088 075 067 079 098 1.00 1.00 A~
Ltis4p4r] 151 061 0.8 074 097 102 115 071 1.03 146 O\ .
STyR4R47| 098 067 080 085 088 096 110 141 151 110 ..
44| 117 084 082 144 102 079 097 131 125 117 o
Tk 44T 079 050 071 111 1.00 087 096 128 127 105 . S
Acm 44| 030 018 047 017 026 028 045 062 08 066 . __. .
¥irs47| 143 137 142 1.05 127 1.08 131 115 128 144 T A
mARHL4T| 052 -0.01 007 002 006 016 018 031 027 [NOMEN "\ .. .
FE447| 106 250 192 130 1.8 006 056 070 0.85 072 ST
%m4sr| 212 050 140 152 111 079 131 069 079 141 O\ s
#&447| 153 113 127 072 083 037 057 054 052 @ 058 e .. ..
F&447) 098 069 095 126 1.01 0.85 0.81 0.76 0.63 | 0.81 |~
44T 289 139 171 142 207 147 160 013 117 0.98 vt
#FM447| 071 000 023 -020 0.05 024 032 047 060 072 e
maesir| 079 083 127 172 146 0.66 0.83 1.35 1.23  0.77 N\
JB14%447] 038 034 040 051 053 066 051 077 080 085 ., o~
FR®@4T| 057 -148 030 035 032 046 056 074 073 | 051 NS
#MRF4| 257 120 173 068 129 074 072 084 091 078 .. ...
#RW4| 183 118 203 260 222 168 205 3.01 212 @ 169 .
el 1210 045 057 0.02 023 031 038 049 065 0.75 e e
A% 47| 059 -008 0.09 024 036 025 035 059 0.8 083 e
#AR4A4T| 123 038 042 038 055 040 067 097 08 123 N\ ___.
STR44T| 271 022 033 050 043 099 140 1.05 134 130 ..
#E44T] 086 091 066 074 056 062 048 060 059 | 053 T
% #A447] 08 032 036 046 059 076 092 1.26 1.47 132 . _ . .
EE#EF] 192 025 044 087 1.01 1.27 1.50 1.04 1.36 1.12 O\ et

& A 095 062 058 019 057 053 051 050 050 = 058 " eveeee

BE Ay 1.75 116 129 127 128 121 128 125 126 119 N oo,

WA 114 071 090 0.89 0.90 075 0.90 0.95 1.06 0.99 e

R 1.48 016 091 070 0.84 0.72 0.83 1.03 1.03 0.89 -

A3 118 076 079 052 078 072 073 072 073 076 Tve_eeees
AR R : Wind, ERFMR. FRIERFT LA (MERR AR ERZHLE)

W 5o A ) B UG B 0913 BAR A ik B A 8/31



27 FRIES

A7k R AR

23, FITEERRBIARE, NEEEHRBAE

PHREEAREES LTSS, 2025 S PR ARTHATRER 1.28%, &
2024 KX & 9bp, LM FAY . AT FREREWGRT, REANLHERTE,
HATERETRREN 1.28%R 5380 H-F, 124174 2024 467t 12bp, AT RAHFE
FRROHAAFIE, ROBRRE RGBT G454,

BAFERERGLAKE, FMMEERRELFTER, SARTTREERR
El T8 $— BAFRERRER LT, 2f A5 2024 F 254, #
. RATAERGE R RAS A B A TR (10bp £4), ®IME TR F 4t K-PF AL KT+
RAK, RBT BAHTERER P ReRMKeG LY, H=. PHRM. RETEER
R _ESE S TRERT, RBkd T RERNGEXBMIFLE, B M7 AL EE,
EPRBRETEED, LERLBRTABRZETSREHNE; F=. HE5MIT.
RATRERRATA TR (G5, AR, F%. T7H), —Z7@BRTAHATHLE
NERIK, =T @A RATERLTEARR, AT & A P o) R s e
e SR, HABATRE NS B B4 L E R, 2 THERMENE,

BB/ EAEBETER A, &84 THLRTHRAT >, EAKEES,
RIEAREG 4 2o P IR LT ARAT 248 1 ROBAK EAT, 35 4R4AT LJH 18 A8 20bp, 12
TaBIRIT AL, FIAFRAET KL BERBLHIET), BIKT EXEPiE
HE, HYMEB R ELIKFEELTERRTMRAL, LRI T 2K
8] o

ENFREERRRELA. PREFTHRIANAAZBTHERREARL LAY,
R ARAT LA IG AR 30bp, 12 AEREZ LB Kz, KAVAA S ATRITH T2
RARRMETEATAA, MIEEILE, HERBERXTRRREEARRE,
— W T REREE LA RIS, YT RE L RATE 4T H Sk Ar it 4T
e E, BERYAABRMM AR ILE R K F—F@mUABARAITAN, AREEPFE
R TFiRtastik, XIEpEFRELEHMEY, BARKDYTIRENSG, KEAIT
B2 LIRS TR RABMMAESH L L BN, BRRESNEERRREL
TEB, 18R BT RO B R R e TS B E 3t R 69 Rk £ e B 5%

HERX (BREAFR) RREAENEM T H RS HEEATREA 25 ).
FRESWAE R, B m AR, EAFZHELMAL, KARRETELER
ERRFRS. PREATEAFRELF L, BT AS L, IPERTH
TRTHRRRFLI K EFZASGAY, TRBETL2ERRTHERTEF KR
JRACEGAFAE, BRE AT T R AR B AL £ At A TR AAVAARZ AR AR E
FRILT BEREKEA R ERARITAT, FARERMNGE L LR, NWERST
FRFTFRETRHEAE. B TR ETRRZIAPSE, LRy
B R TMEAFRAT B AT A AR K, A S K. AT R RAT@ 4L
FagX B A, BATH T AT RO EEVRM T Hibd &

ak

ot

i 4l B B G H A9 4E S A ik R 9/31



27 FRIES

T XE R
A5: 2021 FREABRFEZERFATRELARANE, FEREEH AR KTFARK
% 1.80% r
1.60% r
2.10%
1.40% r
170% r 120% |
1.30% 1.00% r
0.80% r
0.90% r
0.60% r
0.50% L L L L L L L L L L ' 0.40% L L L L L L L L L L )
‘2‘\6‘9*2‘\6"\*2‘\@%*2‘\6‘7@@&‘2‘\ SOOI SO S U SIS S
I A A I A B S A A 2
AAT AT WEAT REAT A3 HAT R AT W AT REAT e

KRR : Wind, FRIERF LI HEARTAHARERERERFATRHAIE 6 REAIT. 9 REMIT. 9 RWMBIFTA 3 RRHT)

H6: FEAZERNAFRETNAY, BBL TR, 2ERHTEBE
#4B BER%
1.00% 2.00% r
1.80%
0.80% 0
1.60%
0.60% | - % L N
1.40% \\
0.40% 1.20%
1.00%
0.20%
’ 0.80%
000% 1 1 1 1 1 1 1 1 1 ) 060% 1 1 1 1 N ) ) N N y
Q N N N o N g N I N D D DN DN DD DN XD
P L PRI RO SIS SEIRG AZRES SO SEIRA AT
RO S A G I RS A SR O A A I A
S S $ S S ST TS N
— AT BT WEAT REAT B A AT BT W AT REAT ES
iy H 55
2.80% 2.60%
2.40% r \/\ 220% |
2.00% r 1.80% r
1.60% 1.40% \/_ \_/
120% 1 1 1 1 1 1 1 1 1 ) 100% 1 1 1 1 1 1 1 1 1 )
Q N NS D DD N X N Q N N N N gl N ™ N
2N A S AN S CE SR SV SRS SEIRN A SN R SN
DO R L R R R A O S I
S S S S S D S S S S
AT Tt 47 e it A A7 S

HIFERR: Wind, FRIEFFCH (1. BERRITAWRBEMARERRIAESY LT RIT: 2. AP PMTRITHEF R 020G ERFL
EIR S, HOH A AAE AR RAR T B RRAT B AL S

iE S B E LG & 0AE S I E Ak F 10/31



27 FRIES

A7k R AR

&3: PREFTRFFEFXARREEA LA, FIMIRRERTREXRTERT (£42: %, TRH bp)

2ER BB H %5t £RF £

2025H F A 2024 2025H E A 2024 2025H E 4L 2025H &4 2024 2025H E AL
Iw4as| 127 Fie2 35 | 073 (086 13 | 239 [251 12 | 350 P87 | 25 115 P15 20
#ixssr | 159 Fhs1 (8 | 063 | 0.76 14 | 1.09 [ 1.09 1 222 F2.35 13 | 098 [d.10 11
gegir| 139 FL70 31 | 073 [0.77 4 155 [1.55 ©0) | 146 [Fil51 5 1.03 Fi18 14
wE4sr| 178 B211 33 | 061 [ 074 13 160 180 20 173 F1b3 20 | 097 [F115 18
wpfespsr | 2.20 2129 9 0.64 | 073 9 1.33 [ 147 14 1.48 55 7 1.27 [F1l3s 10
wadssr| 121 Fhse 15 | o058 (075 17 | 113 [130 17 | 234 P297 63 | 108 P14 25
aasr| 079 Hoos 16 | 048 046 @ | 114 T146 32 | 175 [1l75 0 0.96 | 1.03 6
x| 187 .94 7 095 | 111 16 | 228 [[2.30 2 245 [F229 (16) | 161 [1.65 5
447 | 080 [0.86 6 0.60 | 0.54 6) | 220 [2.19 (1) | 364 E828 (36) | 1.35 Fil22  (13)
d 42447 | 0.00  0.00 0 0.49 | 0.50 1 2.04 251 P27 22 1.25 [F1l29 3
B A4 | 154 [F1L.56 2 0.96 | 0.96 ©0) | 09 [F1p1 26 | 328 P868| 39 1.80 [F1.89 9
XK ARAT 140 [Fil3s )
S AR AT 047 028 (19 | 1.35 [F1.37 2 256 B230 (26) | 1.39 Fil27 (12
R ARAT 1.80 F227 46
W 4RAT 178 PLofr 20
tigsr| 156 F212 56 [ 045 063 17 [ 145 [126 (19) | 198 F2.50 114 [1]30 17
s | 204 F167  (37) 0.99 [0.94 (5)
B ARAT 129 F1k3 14
st | 297 P83 33 | 063 [ 071 8 161 [183 23 168 [F18 18
wmasr| 093 F128 35 [ 020 [o046 17 | 120 F146 26 077 F102 25
K 4AT 1.87 F2.20 33
mArasr | 097 [o.9s 1 078 [ 103 26 | 069 [0.78 9 078 [0.98 20
F k447 | 5.70 53 | 149 [ 177 | 28 | 105 [074 (31) | 3.04 P&419 | 114 | 271 B801 | 30
% M8 4RAT 286 P819 | 33
F BRI 202 [233 36
F& AT 200 P231 3
frmssr | 225 P25 40 | 104 (076  (28) | 077 [067 (10) | 255 216  (39) | 1.56 [1.56 (0)
#mMsir| 318 B8B0 33 | 041 (069 28 | 123 [1.24 1 166 P18 14
B R ARAT
JBIV4RAT 125 P156 31
PREAT 132 F150 18
wassr | 167 [B2l46 79 1.15 [ 1.33 18 | 200 [2.15 15 160 F2.04 43
#Rw| 169 Fi67 2 | 162 | 1.68 6 1.99 201 1 169 F1.71 2
HERAT 152 18 33
waksgir| 095 113 18 | 038 026  (12) [ 086 [083 (3 | 414 F280 (134) [ 0.94 Fi02 8

B AR Wind, FFRIEFRA AT (@ XATARA 0 Z, AFRITRPERITRESPAAFT &, Fp/THR T 0 ELEEATF)

i Sl B I G M 09 4E B IR B A ik A B
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27 FRIES

T RERE

3. MEeHALTEHAREL, RESFEFHFRDTTHAA
3.1. BRERATE5d IMMrRERIRLE L

B RAT R & WARRST, FOMTHERGHIE . 2025 FPRETFRATREEEZEN
238.53%, Rt ESE 0.46pct; KL H 2.93%, FILEHF, BITPRKETE
A TAEE: H—. BITHRERT A 2024Q3 AKEL TR, PHRUELEFEZEHHE
A Ho. BRAAREREEZFTLY LI (RE] 1pet), A FEAITEZRTHR
KBAEM K B 5 1475 % = 0 R AT K& B 2 F 305 A T 14 6.13pct #= 1.53pct,
Ao F AT AR ER KR (LiF, L7, T FA 10pct, % KA 30pct), 1248tk
T Ql, P/ MTIk&TEde HiRALLE

PO REREETHERRE: 2ALARERAYREAE— KRR, THE
TR E A, —F BRI AR SR, RERAEE BHR
RS, B—HEARITRETRAKK S0 AHE, LRET. BTN,
RAT AT AT RS Y HHAR, A2 B A A B A R AR R R R A
Bt RURE A AR, NG 2024 FRMEH AR, RETHER LK
WY R, $ERITH AR, PR REEEARTE, 22RTHE
BRI RREE, ABRY AT T ER @IS 0 FE, Bk AR R B T A%
S ARG, MR T AT S TR AR ARG R AR A A — T A

B7: 2025H1 L7747 A s -7 M8: THRERITRERZERA R
450% r 400.00%
410% | \ 360.00% | _/\
3.70% 320.00% |
3.30% | 280.00% |-
2.90% Q 240.00% | ==
2.50% " '@ Id’ qu 'Q\ '@ ' 200.00%
q’@y q’@b‘ N '»@b q’@p (\9’9;9&@(\9 qﬁ?qﬂ?d’ (»@::9 %bg:? '\P% ,»ud’ ,\9'\':&50:9 qﬁ?‘\
— — Rt BRI e R e 30 —n ey T e R} e 3

FAEFR R Wind. FFIRIE R AT

FAE KRR : Wind, FFIRIERHF AT

iE S B E LG & 0AE S I E Ak F 12/31



27 FHRE S

A7k R AR

k4: FPREFRITEREBEZFAR S, BATHIORLRKFE LS T2
REAEE e  WALAR X FI ¥ SRR K F

1Q25 1H25 £ 1Q25 1H25 i 2024 1H25 E 2024

200% | 287%  2.89%
250% | 3.14%  3.18%

-4.89% 2.41% 130% | -1460% 8.13%
-0.02%  22.85% 287% | -17.79%  33.74%

IRHAIT | 215.70% 217.71%
ZRAAT | 236.81%  239.40%

0.45% 0.70%
0.48% 0.87%

R4 | 29781% 29500% -241% | 3.81% | 3.77% 260% -303% [5.63% | -6.61% -1.23% 055%  0.76%
P E AT | 197.97% | 197.39% -0.8% | 247% | 2.44% - 769%  -508%  £61% | 13.90% -10.67% 058% | 0.58% 0
BRAEALAT | 266.13% 260.35% -5[i8% | 241% | 2.39% % 53.27%  34.62% [B8.64% | 11.65%  46.55% 035% | 0.50% 15
a4t | 20041% (20956% 9.15% | 259%  2.68% 9 -1347%  -043%  18.04% | -953%  -4.30% 060%  0.68% B
AT | 41003% | 410.93% 0.9D% | 3.84% | 3.83% J[[ -10.02% -855%  148% | -649%  -8.23% 065%  0.67% 2
R AT | 186.99% |19397%  6.98% | 249%  2.54% sl | 528% -1.09% [B6.37% | -028% 11.18% 107%  097%  [10
stk gfr | 23342% 22854% -4fB% | 252% | 246% H -1139% -1219% {0.80% | -23.08%  10.84% 092%  0.97% 3
P iE447 | 207.11% 207.53% 0.42% | 2.40% | 2.40% 0 -14.41% -14.03% 0.39% | 574%  -15.04% 094%  0.88% 6
R At | 144.27% 41069 0.70% | 2.11% - 3ﬁ 4268% 27.71% [B4.97% | -2.03%  29.40% 0.88%  1.05% 17
EAAIT | 174.44% [17247% -147% | 2.18% - -1558%  -21.60% §6.02% | -16.25%  -19.54% 098% 077% [E21
F54AT | 23653% 238.48% 1.95% | 250% | 251% 1 2092% -15.99% $.93% | -15.77%  0.50% 156% | 141%  [f15
w7 447 | 156.85% 56T -0.18% | 253%  251% - -1809% -10.82% §.27% | 123%  -3.95% 110%  104% |7
F AT | 17121% | 169.78% -1.43% | 236% | 2.31% - -2036% -10.90%  9l46% | 78.35% | -24.45% 145%  116% [H30
089%  0.73% 16
084%  0.79% 5
IR4AT | 34351% 331.02% -12HMo% | 288%  2.77% 28.23% | 48.18% 10195% | 1.08%  22.56% 106%  093%  [13
BTAS | 32369% 311.65% -184% | 2.68% | 2.60% 13.77% 1200% {1.77% | 27.29%  9.70% 091%  0.89% 2

26.47% 3058% 4.11% | 7.60% = 28.08% 0.85%  1.09% 94
-56.89% [I4BI0800N 12.96% | 55.36% | -27.56% 097%  068% [B29

16.38%  239% [§3.99% | 294%  11.39%  8.45 152% | 1.60% i
BARARAT | 456.000 [452.65% -3.45% | 3.01%  2.98% -351%  579%  §30% | 9.38% [234150%) -43BB% 0.44% | 037% @ 6
BRARIT | 24759% 248.27% 0.6B% | 3.00%  2.91% 655%  17.85% 11.31% | 16.09% -1581% -318% 086%  068% (318

Fra4RiT | 23654% 238.64% 2.1p% | 3.93% | 4.05% 1jf -43.74% | -25.48% 18/26% | -23.99% -10.72% 13.2}% 096%  1.12% iy

THAAT [37054% 374.16% 368% | 2.81%  2.84%
FM AT | 530.07% [520.89% -olis% | 4.04% | 3.95%

AL 44T [ 198.08% [195.74% -2.44% | 2.57% | 254% - -450% -6.01% {151% | 36.31% -4.80%

b#4RAT | 271.24% 243.64% [2WB0% | 320%  2.87% 1894%  9.78%  [9.17% | 11.08%  30.60%
Elﬂ

Ky 447 | 300.82% 309.71% -0.11% | 3.65% = 3.62% 3

F B 44T | 25149% 25280%  131% | 284%  2.84% 1747% 1636% {111% | 1623% 19.04% 2.80%  074%  091% b
FR4AT | 324.06% 34324% 19.98% | 3.78% | 374% - -1013% -279%  §.34% | -2037% | -2587% | -494% 092% 079%  [§13
#OMARAT | 191.16% | 179209 -10B6% | 342%  3.16% 0.72%  1086% 30.14% | -12.80% 39.49% 5229%| 137%  1.06% [HE31
:
2 91bs

HoM 4t | 447.20% | 437.91% -9Bow | 372% | 3.63% 048% 1438% 1487% | 9.79% |-23.64% -3 054% | 0384% | [B20
%G44 | 190.07%  205.70% 15%@% 306%  3.28% F 20.70% [108.03% | §2:33% | 86.02% | 91.93% | 5. 143% | 1.81% 38|
BI1447 | 31357% 321.67%  8.10% | 2.69% = 2.66% - -79.03% -9.73%  69:80%| | 8.62% | -27.11% -sa%% 0.40% | 0.35% L5
PAMIT | 339.27% B336.55% -2.42% | 3.29%  3.26% - | -4850%  -19.84% AB.66% | 7.36% 11.88% 19.24% 0.29% |N0R21% " |8
dradiir | 36337% 35558% -7[H9% | 4.25% | 4.16% -19.17% | -27.58% [8.42% | 30.75% |-33.81% -% 079% | 045% [W34
FRTTIT | 246.76% 249.00% 2.28% | 437% | 4.36% - -15.08% -19.25% 14.16% | 16.09%  -28.34% -394B% 2.01% | 150% [ E51
ot | 20252% [20048% -2.44% | 251% | 250% -4 -1430% 467%  18/97% | -4469% 21.30% 66.000% | 0.22%  0.68% 16 |
RAPAT | 43060% 42487% -5[3% | 336%  3.33% E& 768%  1047%  279% | 8391% -7.42% [-9@B% 051% | 0.54% 2
HRA4AT | 42003% 386.88% [B8M5% | 3.78%  3.48% -3.14% [230:38% |[%7.25% | -22.70% [AMA0N -1981% 051% | 0.48% 4
SLBA4R4T | 350.00% 381.22% 31.42% | 3.00%  3.26% 200 | 005% -327% $3.32% | -2523% -10.29% 14.94%  049% = 1.31% B2 |
%EMST | 32608% 340.28% 14.40% | 3.17%  3.34% 170 | 1643% -651% [$2.95% | 66.62%  0.65% % 090%  1.04% 15
% 447 | 489.56% | 489.53% | -0.03% | 3.74% | 3.74% 0 1338% 1097% §2.41% | 51.36% | -22.52% B%  117%  1.08% |9
K E AT | 375.48% 383.98% 850% | 352%  3.61% of| | 556% -230% [7.86% | 3.61% 1551% 11.90% 0.68% = 1.23% 55 |
EA | 23646% 237.35% 090% | 3.00%  3.01% 0 -1.10%  5.43% 54% | -703%  845%  1548% 050%  0.71% 20
Bify | 219.33% 22004% 0.70% | 2.64% | 2.64% 0 762%  -7.80% 0.18% | -5.46% -1.78% 3670  0.99%  0.94% 5
KT | 296.62% 290.49% -6[3% | 3.05%  2.96% I 7.72%  1191%  4.18% | 1267% 7.74%  -493%  092%  0.87% 13
K7 |33869% 337.16% -143% | 3.64% = 3.62% -3 -1257% -12.15% 0.42% | 16.86%  -16.46% -33@% 0.73%  0.66% ke
23 | 238.07% 23853% 04b% | 294%  2.93% 0 239%  139%  878% | -434% 496% 9300  065%  0.77% )

AR K : Wind. FFRIERHF P
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27 FiEEH
T EERE

3.2, BAARWHKBARRE, KEXAIHEFEHRAKT T %M

RATLRAREKER AR FIS, RAFTY K. REHAAZ T LmiiLe ik
PR e o R AR, BPE R AR MAAEGY = I AR R, 2025H1 L7 447
CRAAT K ER 1.29%, & 2024 AFRTHE, BT ARRE 6bp. & EIiTEARRA
#, AFEATT AR ERATRKGNCATEEL—RK, ZHMEELEAR;, Ky
FORAARRESTARE 190p LR LA, WMEATTBATHES TR E 23bp,
HEBEAZRATF RS, 1282024 F ; RBIT =448 £ 5bp HIEL LG E A Y,

B EBALE R RINEARRG— b FAE R, 20 N AL K4 2 X
BRERRERRG AR ALY — R, B ER LALERA, 22 £ FAT:
R BB EFRRERHGALETLRAEMKBAR, W KA A RAAT KN
R AT MG AIEALA, {2 2023 F R H A E A A T CRA LT = B MmN
AR = EHE, T 2025 FRERLEH, 30 BA0 SR Rie R KRG RIT, &
ZAETEMATAR D BGE—, BETRETREETRCAY, NFaERR., &
BEMRIGATOET] o S BT RBEATRE, RREARN FEREREEE
T, ATHRFRAAATARE, RTNEAMKEIZHTRTF, BAnFad )
R R

B EHAARR EBANRIREGE— RN FRAEZR., HEE L4 RS L
1T, THTFRKAMAERR YO ZERGFE>RTHRETRARE. SHENITS
WTAT CBAR G R F M B ROK-FEGE, SOBMEMAT R AR R K. 122025 F 4k
P AT T FRAEAR K B A it R B AT R B R S T I, Bt AR B
IR BT RE T RY AR R, & THFRASHALERELER, FTFAK
BAEDRRZARERER, FPBITHRBAREE, FHESREKES . &AM
KA BATEF NRET TR R G BALIN R 69 R — 1 5 A2k, THERE ) B K8y
BT FRBEEB RO TRE, RIMRTREACBATRG D2, REBEFNTIHRE
HHEF, FPPITBIAE R R E IR B8RS TRE LR, £F LK EE KM
A GAT ) BRI 2E R B AN A R A AR, AR R A3 AR BRI R
8 b 2 RAKT T % A o

i 4l B B G H A9 4E S A ik R 14 /31
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=
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A7k R AR

&5: 2025 FREFERDAT. BATLRATEKERRGA RS, B3 F1HELRYHRKT T BTN

SR SRR R R RIS
2023 2024H 2024  2025H | 2023  2024H 2024  2025H | 2023  2024H 2024  2025H 2023  2024H 2024  2025H
IW44T| 100%  100%  100% | 100% | 1.36%  1.35%  1.34%  1.33% | 1.36%  1.35%  1.34%  1.33% | 0.00%  0.00%  0.00% | 0.00%
#iR44T| 100%  100%  100% | 100% | 1.37%  1.35% = 1.34%  1.33% | 1.37%  1.35%  1.34%  1.33% | 0.00%  0.00%  0.00% | 0.00%
Rab44T | 100%  100%  100% | 100% | 1.33%  1.32%  1.30% 1.28% | 1.33%  1.32%  1.30%  1.28% | 0.00%  0.00%  0.00% | 0.00%
P EMAT | 100%  100%  100% | 400% | 1.27%  1.24%  1.25%  1.24% | 1.27%  1.24%  1.25%  1.24% | 0.00%  0.00%  0.00% | 0.00%
WRAE4RAT | 100%  101%  100% | 100% | 0.83%  0.84%  0.90% = 0.92% | 0.83%  0.84%  0.90% | 0.92% [ 0.00% 0.01%  0.00% | 0.00%
Zl4k4T | 100%  100%  100% | 100% | 1.33%  1.32%  131%  1.28% | 1.33%  1.32%  1.31%  1.28% | 0.00%  0.00%  0.00% | 0.00%
BT | 100%  100%  100% | 200% | 0.95%  0.94% 0.95% = 0.93% | 0.95%  0.94%  0.95% | 0.93% [ 0.00%  0.00%  0.00% | 0.00%
WASAT| 187%  126%  126%  125% | 1.48%  1.41%  1.36%  1.31% | 2.02% 1.78% 1.72% 1.63% [ 054% 0.37% 0.36%  0.33%
S 4RAT | 111%  112%  109%  112% | 1.07%  1.08%  1.07%  1.08% | 1.19%  1.20% 117% 1.21% | 0.12% 0.13% 0.10% 0.13%
P44 | 104%  104%  104%  105% | 1.18%  1.19%  1.16%  1.16% | 1.22%  1.24%  1.21%  1.22% | 0.04%  0.05%  0.04%  0.06%
RAMAT| 132%  134%  133%  133% | 1.48%  1.47%  1.47%  1.48% | 1.96% 197%  1.95%  1.96% | 0.48%  0.50%  0.48%  0.49%
KR4 | 104%  106%  110%  119% | 1.25%  1.25%  1.25%  1.25% | 1.30%  1.33%  1.37%  1.48% | 0.04% 0.07% 0.12%  0.24%
54047 | 106% 100% 1.06%  1.07%  1.06%  1.05% | 1.12% 1.06% 0.06% 0.00%
LFEHAT| 110 109%  113%  114% | 1.67%  1.65%  1.60% = 1.60% | 1.83%  1.80%  1.81%  1.82% [ 0.16%  0.15% 0.21%  0.22%
HWAT | 107%  106%  108%  112% | 1.44%  1.43%  1.38%  1.36% | 1.54%  151%  1.49%  152% | 0.10%  0.08%  0.11%  0.16%
T4 [ 100  100%  101% | 101% | 1.32%  1.31% 1.31%  1.30% | 1.32%  1.31%  1.32%  1.31% [ 0.00%  0.00% 0.01% = 0.01%
LT | 181%  131%  170%  152% | 1.21%  1.21%  1.18%  1.18% | 1.58%  158%  2.00% 1.79% | 0.37% 0.37% 0.82%  0.61%
LA [ 100%  100%  100% | 100% | 0.91%  0.89%  0.89% = 0.84% | 0.91% 0.89%  0.89% | 0.84% [ 0.00%  0.00%  0.00% | 0.00%
BWARAT | 103%  101%  101%  102% | 0.90%  0.83%  0.83% | 0.84% | 0.92% 0.84% 0.83% | 0.85% | 0.02%  0.01%  0.01%  0.01%
TRAAT| 100%  100%  100% | 100% | 0.76%  0.76%  0.76% | 0.76% | 0.76%  0.76%  0.76% | 0.76% | 0.00%  0.00%  0.00% | 0.00%
oM 4R4T | 100%  100%  100% | 100% | 0.76%  0.76%  0.76% | 0.76% | 0.76%  0.76%  0.76% | 0.76% | 0.00%  0.00%  0.00% | 0.00%
ks | 109%  140%  157%  147% | 1.15%  1.16%  1.17%  1.17% | 1.25%  1.62%  1.84%  172% | 0.10%  0.46%  0.67%  0.55%
AARMAT | 100%  100%  100% | 100% | 0.68%  0.66%  0.66% 0.68%  0.66%  0.66% 0.00%  0.00%  0.00% | 0.00%
FRHAT| 173%  172%  168%  127% | 1.34%  1.25%  1.25%  1.17% | 2.31%  2.15%  2.10%  1.48% [ 0.97%  0.90%  0.85%  0.31%
Fr44AT | 100%  126%  151%  113% | 1.59%  1.62%  1.58% | 1.70% | 1.59%  2.04% 2.38%  1.92% | 0.00%  0.42%  0.81%  0.22%
F 44T 1000 100%  100% | 100% | 1.18%  1.17%  1.14%  1.12% | 1.18% 1.17% 1.14%  1.12% [ 0.00%  0.00%  0.00% | 0.00%
F&44T| 101%  100%  100% | 100% | 1.26%  1.24%  1.19%  1.09% | 1.27% 1.25%  1.19%  1.09% | 0.01%  0.00%  0.00% | 0.00%
FOM4RAT | 174%  254%  283% | 292% | 1.87% 1.87%  1.79% | 1.76% | 3.25% 4.75%  506% | 5.16% | 1.38% 2.88%  3.28% | 3.39%
FM4AT [ 100%  100%  100%  102% | 0.84%  0.84%  0.83% | 0.83% | 0.84% 0.84% 0.83% | 0.84% | 0.00% 0.00% 0.00% 0.01%
MERAT | 158%  150%  183%  170% | 1.35%  1.72%  1.72% | 1.60% | 2.12%  2.58%  3.14%  271% | 0.78%  0.86%  1.42% = 1.12%
JAI4AT | 151%  140%  163%  174% | 0.76%  0.76%  0.74% | 0.83% | 1.15%  1.06%  1.20%  1.44% | 0.39%  0.30%  0.47%  0.61%
PREAT| 100%  101%  101%  104% | 0.97%  0.97%  0.97% = 0.97% [ 0.98% 0.98% 0.97% = 1.01% | 0.00%  0.01%  0.01%  0.04%
BARSAT | 104%  103%  103%  102% | 1.19%  1.19%  1.18%  1.17% | 1.24%  1.23%  1.22%  1.20% | 0.05%  0.04%  0.04%  0.03%
HAREAT| 143%  158%  121% | 100% | 1.81%  1.80%  1.79% | 1.75% | 2.60%  2.84%  2.17%  1.76% | 0.78%  1.04%  0.38% = 0.00%
FeuaT | 100 113%  100% 1.16%  1.15%  1.24%  1.24% | 1.16%  1.30%  1.24%  1.24% | 0.00%  0.15%  0.00%
44T | 107%  100%  100% | 100% | 0.79%  0.79%  0.78% | 0.78% | 0.84% 0.79% 0.78% | 0.78% | 0.05%  0.00%  0.00% | 0.00%
HASRAT | 100%  100%  100% | 200% | 0.91%  0.91%  0.90% = 0.90% | 0.91% 0.91%  0.90% | 0.90% [ 0.00%  0.00%  0.00% | 0.00%
ILISAT [ 100% 98% 100% | 100% | 0.98%  0.98%  0.86% | 0.86% | 0.98%  0.96% 0.86% | 0.86% | 0.00% -0.02%  0.00% | 0.00%
PHEMRIT| 100%  102%  101%  103% | 0.97%  0.97% 0.97%  0.98% | 0.98%  0.99%  0.97% = 1.01% [ 0.00% 0.02% 0.01%  0.03%
FMAAT | 105%  106%  105%  127% | 0.75%  0.76%  0.81% | 0.76% | 0.79%  0.81%  0.85% = 0.97% [ 0.04%  0.05%  0.04%  0.20%
REAT| 108%  122%  123%  122% | 0.94%  0.94%  0.94% | 0.94% | 1.01%  1.15%  1.15%  1.15% | 0.08%  0.20%  0.22%  0.21%
B A 100% 100% 100% 100% | 1.30% |[1.28% |[11.28% |[11.27% [ 1.30% | 1.28%| | 1.28% | 1.27%| | 0.00%  0.00%  0.00%  0.00%
BeAy 115%  113%  114%  115% |[W225% | 24% | 2% | I21% | ["1.44% | [F1.41% | [F1.39% | [F1.40% || 0.18% [ 0.17% [ 0.17% [ 0.19%
W 114%  119%  128%  122% |W4.07% [1.05% [1.04% Bi02% [T1.21% [F1.25% [11.33%| 1.25% | 0.14% [ 0.20% [ 0.29% || 0.23%
K 109%  112%  106%  104% (W3.09% W408% [W1.08% Wi07% (F1.19% F122% [F114% [F1.12% | 010% | 0.13% | 0.06% | 0.05%
43R 104%  104%  105%  105% [14.27% |[1.25% |[T1.24% | [T1.23% || 1.32% [1.31% [1.30% [ 1.29% | 0.05% | 0.05% | 0.06% | 0.06%

HARRR: Wind, SHAHIR, FFRIERF LA CREIITE T MAKEZH SRR S LAER OB, KAHRATE L IRITH
TS AT
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27 FRIES

33. EEREKEAREHATFTTE

B, HAIRR-FRARFLER. F—. FERRFLLHD, FRHHR
handk, RMATRREFEABEEEFTECAGKER, LEALRRBRERS
VP AEKREF; =, REFRRARABTITOLAE, AL EHF XS T (4= ABS),
BRI B, A ATRERES XM (B EHBESIR), LA EAMN
h¥; F=., RERREBLEKETRMEEKS (MAFEY LIEEZ, BEANKELE®R
S H BT, Tt AT RG SOK K B K

S, BERREREAREAREIRSMAME. F9-RTWERE, FAKE
R, BARLEREERLTIRA ZBEDTAAEK, 2025H1 X%k, RA A
BTRE, HAMIKNA, T2 RERN G, 2d TRE RS ATHYG LA
REF, HARTEKE RO RN, &SR &HRSAEAG%m, KRBT
BLAT 2018 SFAF N K% & B, B G AT RE RG89 4K &1 3 E /) A8 3t 7T 4%

%6: RERANLFORARER, BAERERAMNARERZLERTAMAE, FIMEATRILFAZEERS
BATER

2023 2024H 2024 2025H 2023 2024H 2024 2025H

T XE R

ks |9896.75% |[9895.15% |[9296.37% [272.61% | 281.11% | 279.24% | 300.89% 305.61%

BA |z [0253.01% 222860 [221.91% [1188l94% | 178.73% | 196.31% 322.74% 215.14%
op s e ir [D280.84% [280.12% [1226.72% [1218.03% | 530.76% | 439.36% | 465.05% | 394.73%

s e st s [F220.00% [F224.19% [1285.35% [1249.01% | 219.19% | 202.94% | 203.68% 176.99%
ko4t [F126.20% [aiss206 11375 [111.96% | 107.38% | 107.36% | 103.17% | 107.54%

S i #air |L135.75% | 122.06% | 109.38% | 102.85% | 262.59% | 298.01% | 317.84% | 343.83%
7 @447 [288.46% [277.03% [204.08% [119859% | 289.05% | 304.81% | 383.28% 454.20%

Hami [L116.20% [ 122.03% [127.99% [[145.91% | 177.29% | 147.81% | 232.83% | 288.42%

_ | xR s |F227.40% [F195140% [F154.33% [1135.26% | 809.48% | 956.73% | 1171.05% | 1498.65%
KA mair [ 185.30%0 [£129.04% [T1da88% [ 103.26% | 879.17% | 770.63% | 496.01% | 704.32%
st 447 |0285.83% [262.72% [F247.90% [F255.76% | 335.54% | 509.39% | 54859% | 606.59%

BITERR: ERATHIR, FTIRIEF I ITAT
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27 FRIES

T RERE

34, F=ZMrEIXRFLRA, REBIFELEMHRL

YATRITREWIRR L AR RS M B 34k &7 #2 k48] £ 5190 2, 2025
PR ETRITH —. A I BIRT LA A 1.54%. 21.35%4= 70.71%, X &
RE XK - EBEAN_N R EREITRILEFHY LA 14 12, H_MBEHEAZY
BEFAHLEAREIGZ, Y EE—NBRLTE TH4E, & MR ARFEE, #
Z MBI FRE AR 3 T 70%, X ERETAAITR Y T % 2T RIKE&G TR, B
TR KA IR GO0 T ; R8T RATRKES TR L, A
AR & AGAR, R Am A F 6 R B T 44T K& 3B RE 7 o

FEH BB TR BREETRASEL. RITHFZHHE (TRE) &L
0 E2 R EARF R, FZRT RS, fAT R MR HE (PD) AiEY
Bk % (LGD) 4. R HeHE G, ZLPARZERE T T EA R8T 4t
P, S Eb AR 4K, A2 B RO BR T AR AT ST SAL T AR AE AT BB, SRR T 2
WO HFARIR, HREITREMAES, RedRbrbe /) 3%, 0 RITH M BIKE
AR B3 & T T AT (B4 2025 P AR AE B ARAT T AR LI h 85.47%, B TR
A 69.59%). H, FRKRARM MR, & XL TEAMTRILE S, B
A Fo A Ty BRFNIETEIR, KAREF AL, W 5iHREEHH RS, 2t
BARCENE R, HOAHA H MBI TR ) B 9 AT A R 09 S A L TR,

A9: EFHRATE —HBET AL THE, RZBRTNIHT 70%, REBFZRLARN

3.00% r

2.60% [

2.20%

1.80%

1.40% |

1.00%

H—H& F=H&

80.00%

e T \/\
70.00% W

‘—"M /_\/
65.00% [

\ 60.00%
N

&

> > I
L L L L L L L J '_\,Qq/ "\9«’2» (_»Qq/q' f{,b '\,@?) "\,btz» (_»Qq/ '}52»\
2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1 » P » N
B AT REAT e — AT AT WRE AT REAT e

HAERR: SPATVAR FHRIEFA AT
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27 FRIES

&7 BT, RAATE R BEETATERIT. REAT
#—B R EE e F=Ha

2023 2024H1 2024 2025H1 2023 2024H1 2024 2025H1 2024H1 2024 2025H1

IH4T| 1.37%  150%  1.30%  1.39% | 21.88% 21.81% 19.65% 21.34% | 72.72% 72.77% 80.25%  77.75%
k44| 1.61%  1.58%  1.34%  1.45% | 24.13% 26.87% 27.71% 28.47% | 69.02% 67.76% 73.87% 72.20%
R gsr| 2.80%  2.93%  2.73%  2.66% | 23.32% 22.67% 23.29% 24.60% | 61.80% 58.45% 63.79% 63.83%
b EAF| 1.17%  1.18%  1.17%  1.13% | 20.98% 21.60% 23.76% 21.39% | 71.04% 69.68% 69.41%  69.65%
wRhznsr | 1.98%  1.71%  1.53%  1.29% | 26.92% 25.69% 26.36% 22.63% | 92.87% 93.45%  90.96% | 91.94%
SGBARAT| 1.09%  1.22%  1.22%  1.28% | 23.01% 22.16% 18.81% 18.42% | 64.19% 63.91% 62.95% 64.23%
BREAIT| 271%  258%  2.39%  2.25% | 28.81% 27.55% 27.78% 25.70% | 86.44% 87.57% 85.11% | 85.47%
HEMAT| 0.83%  0.76%  0.72% | 0.73% | 10.53% 11.47% 12.10% 12.93% | 67.24% 71.07% 75.95% = 78.87%
2a4psr| 1.24%  1.06%  1.13%  1.18% | 21.81% 24.30% 25.63% 20.93% | 78.34% 79.67% 75.93% 72.33%
WA 1.19% 1.21%  1.13%  1.17% | 28.13% 28.03% 25.41% 26.10% | 66.32%  63.48%  70.93%  70.34%
Foa4ir| 0.63%  062%  0.63% | 061% | 13.85% 12.97% 12.79% 13.74% | 53.23% 53.48% 49.96% 51.77%
kK4 | 0.85%  0.77%  0.78% | 0.69% | 16.94% 14.86% 13.61% 12.53% | 63.07% 63.16% 71.38% 68.89%
Foisr| 1.60%  1.60%  1.38%  1.38% | 22.72% 22.72% 17.95% 17.95% | 61.09% 61.09% 63.86% 63.86%
#7447 078%  0.79%  0.76% | 0.73% | 20.20% 21.19% 18.66% 17.55% | 67.92% 69.60% 66.06% 66.62%
Hsir| 079%  0.81%  0.73% | 0.66% | 26.49% 23.65% 22.95% 21.63% | 65.77% 65.44% 64.20% 62.15%
J4rir| 1.69%  1.62%  1.61%  1.55% | 17.57% 17.23% 18.02% 16.16% | 64.32% 59.54% 62.41% 59.18%
| 1.34% 1.19%  1.16%  1.14% | 14.99% 15.92% 16.78% 16.07% | 70.65%  76.29%  63.55% 58.10%
AT 2.19%  1.89%  1.89%  1.73% | 17.36% 14.13% 14.29% = 10.28% | 76.16% 81.22% 78.85%  77.62%
HEAAT| 1.45%  1.35%  1.25%  1.15% | 38.35% 36.40% 37.33% | 38.25% | 85.24% 85.24% 81.10% 78.64%
FaAAT| 2.48%  2.10%  1.97%  1.88% | 25.37% 18.75% 19.44% 15.52% | 71.15% 70.36% 68.82%  70.62%
Hom 4t | 3.36%  2.99%  2.93%  2.71% | 18.77% 17.83% 20.58% 19.75% | 69.27% 74.06% 72.84%  69.17%
Kk ivgr| 1.97%  2.48%  1.78%  1.75% | 21.57% 20.50% 22.08% 22.00% | 68.71% 61.30% 59.20% 59.10%
BoArsrir| 2.83% 2.68%  257%  2.29% | 23.03% 25.55% 23.68% 24.31% | 76.04% 75.26% 73.08%  73.95%
Fk447| 0.88%  0.78%  0.96%  1.15% | 21.89% 28.86% 28.72% 23.31% | 64.69% 64.14% 63.95% 68.77%
Hmasr| 153%  1.49%  1.36%  1.31% | 31.81% 27.20% 19.15% 24.05% | 76.79% 72.55% 74.95% = 80.16%
o | 1.74% 1.88%  1.80%  1.91% | 21.49% 18.94% 17.70% 15.43% | 70.66% 66.88% 76.08%  73.19%
Foeir| 2.66%  2.85%  2.90% = 2.90% | 19.29% 19.32% 19.57% 19.33% | 72.86% 66.77% 66.03% 64.66%
M4 | 098%  0.83%  0.81% | 0.77% | 16.17% 17.30% 17.05% 15.63% | 45.15% 38.78% 37.16% = 38.03%
HoN4AT| 3.34%  3.00%  3.08% | 10.43% | 31.46% 36.32% 25.36% 20.35% | 82.15% 78.90% 57.91%  70.19%
Hzsiir| 0.88%  0.89%  0.97%  1.11% | 854%  7.54%  6.88% | 6.72% | 58.82% 56.73% 58.94%  65.33%
B4 | 230%  2.25%  2.05%  1.82% | 12.72% 11.97% 10.44% | 8.36% | 60.72% 54.02% 53.33% 50.53%
PARBA| 248%  2.25%  2.00%  1.83% | 18.60% 17.70% 16.34% 14.41% | 72.91% 69.89% 79.14% 76.90%
Hremi| 2.64%  257%  2.62%  2.57% | 34.15% 34.86% 33.30% 29.40% | 81.99% 77.08% 83.29% | 84.99%
#£74| 1.30%  1.73%  1.76%  1.53% | 24.10% 18.15% 21.18% 23.00% | 68.15% 60.92% 74.52%  75.07%
Fasr| 1.46%  1.50%  1.21%  1.16% | 27.08% 30.93% 16.29% 19.63% | 69.97% 65.36% 82.50% = 81.69%
7447 | 353%  3.42%  3.00%  2.71% | 13.50% 15.48% 14.92% 15.36% | 65.26% 64.92% 67.32% 72.31%
HARSAT| 273%  2.82%  2.65%  2.37% | 36.16% 39.02% 27.49% 25.08% | 80.22% 75.26% 74.94%  76.10%
SL4AT| 1.34%  1.39%  1.66% |NOI0200M| 45.11% 45.88% 47.82% [MON00%N| 86.55% 90.58%  79.90%
47| 3.22% 32600  2.86%  2.64% | 30.59% 27.60% 26.94% 25.47% | 65.44% 66.43% 69.86% 72.06%
¥ RAAT| 3.22%  3.26%  2.86%  2.64% | 30.59% 27.60% 26.94% 25.47% | 65.44% 66.43% 69.86% 72.06%
RRBEIT| 2.88%  2.76%  2.11%  2.25% | 13.86% 18.91% 15.16% = 9.95% | 76.21% 72.96% 76.39% 76.72%
BAEF | 1.73%  1.76%  1.60% [1.61% | 22.86% 23.50% 23.21% [23.52% | 69.55% 68.33% 72.63% [71.85% |
it | 1.31% 1.24%  1.18% [B1.16% | 19.71% 19.56% 18.87% [18.37% | 67.59% 68.43% 69.61% [69.59%
Wi | 1.99%  1.86%  1.79% [I1.89% || 19.86% 18.43% 18.98% [16.97% | 68.68% 66.84% 64.27% [63.45%
wEF | 249%  246%  2.25% [B207% | 24.21% 24.16% 21.85% [B18.78% | 73.43% 69.46% 77.76% [74.83% |
43R 1.66%  1.66%  1.53% [1.54% | 21.75% 21.89% 21.50% W21.35%]|| 69.05% 68.26% 71.32% [70.71%|

HAERR: BHATMIR, FIRIERH AT
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27 FiEEH
T EERE

35, BOTEREAKEHRIMALY, AYRRTE

FRRE T LRELBET SR Z, 70~ 205, BLRTIETEE TR
EA &R A LB, Ho/TLRASRBT St s, £F, BAFTL
Aeai it & iEay, RTEATAEM SIS BRDTCRERT &b &
T 1%, A5RTA 4%; THEHBR. RESNIE, BEAKFEESTEA
17, AR RBAT RN D £ LB 2RI .

AT BT R A/ CRARTEARTR 100%. #F A FEp kT, TREED
02 WA KAk £ R AT ARS8 23030 7, AKRT RAKE K 6930 T s AR K R &
o, RIS =BT A, W ADFRET LR, AFHLRITERFLEMNA
B HFAETEERIA ERME KA, P FETT S, F—FRREERIGTR
PRI RN R 89 50%. 5 =F A 75%, % =FF4H 100%. F R 1T RAT 2R
TRE/C BT (PLaRTRERLEE) MESMLY, AFEATITR
FBIAE 300%, I ERE TR AT EAARKFAIRAH PRI RE 75%, X
BATFF 2B K HRILHIAL 100%; WEKBR, RATHT RS FEFENRST
100%, AR5 R, ®%, Ea, mF) FRTLD.

MATRREL, £BRTAREENFERT A HRALT, 57458
FKAFHAEL, HFOBALRILT NN T RERRILT, FoRAT &5 735
&, PR AAR IR 100%A Ea APl it 42, W AV A BRETRAR A, WK
S—BF ALY, EBVIRDZ, HRRAT (LARHDLBILT KL/ R
BHR TR 100% 8 4T, did K. P12 KA. LX%) RAAAZKMTHRES
B . AalE SRR HIEL, RMNAARARSBRETBIMAALITRE ) A
5: — T ERBATERRREAAFE AL EBRRL, AT 023555 % AN
BAFARGRRERRBGAELE R B —H OB THGRIRDEA B KGRIT IR L5
ST HE
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iR UE ¥

A7k R AR

%8: BT 4B AREELEE (&ﬁ‘ﬁé/amﬁ&’ﬁ Ak J\-I- 100% (%)

2 ARAT

HTAME. D BLEFLR, RFEZMAE

MABAA S AT

, WA EAL)

2023 2024H 2024  2025H | 2023  2024H 2024  2025H | 2023  2024H 2024  2025H | 2023  2024H 2024  2025H
w4 |l 044 [l 042 [ 036 [ 032 [[189.46 |[188.09 |[188.40 |[181.15 || 1414.38 |1451.66 | 1338.26 1322.19 | 0.03 0.03 0.03 0.02
aigssr 1 034 [ 031 [ 030 | 025 9269 ['92/64 ['95442 [F99.28 | 208.92 | 200.13 | 225.39 | 24267 | 0.16 | 0.15 013 | o0.10
kawstir || 017 [ 027 | 021 | 0.24 9834 [77.33 [ 71.32 [[71.08 |1388.54 [192554 [2017.35 [2000.36 | 0.01 0.01 0.01 0.01
w@E4sr | 028 [ 026 | 019 | 014 8327 [18498 [18570 [87l48 | 467.65 | 434.05 | 369.86 | 291.62 | 0.06 0.06 0.05 0.05
wppg4eit 1060 [l 054 [ 044 || 041 99.08 [199.99 [100/00 [100/00 | 155.07 | 137.48 | 127.88 | 12388 | 039 | 040 | 034 | 033
g4t || 018 | 016 | 016 | 015 13576 [23.47 [09.80 7320 | 359.33 | 343.32 | 351.64 | 201.10 | 0.05 0.05 0.04 | 0.08
famasr [Lal7a Paes [ 145 [ 433 96.46 [101.23 [103.77 [10402 | 166.26 | 165.89 | 166.85 | 171.03 || 1.05 [ 1.00 | 087 [l 0.78
wxaqr [Bale Balrn Fiss a7 37.18 [ 4222 [ 4331 [ 4965 | 40.30 44.58 45.90 5422 ([F444 382 [Ro1 272

wasr (a7 200 Fil71 Files 83.79 ['8469 [78.78 ['80.84 | 11213 | 106.40 | 93.21 9436 158 [l196 [l1.84 [l1.74
biziir 0443 150 [Fd45 38 46.94 [ 4795 [ 5258 [ 5484 | 58.40 59.77 62.96 66.86 (1244 [l251 []231 [l2.07
4447 1063 [lo7o0 [lo69 [lo.66 2550 []31.11 []30.87 [[31.65 | 34.38 39.08 38.55 3937 (184 [l178 [l178 [l167
soxasr [Floor [loor [Floosa [lo.s2 58.46 [ 6187 [70.36 [[73.76 | 63.76 67.79 74.24 79.16 (] 143 [ 134 [l 126 [l 1.03
Famsr [E134 Fi7o0 Fas9 [loss 71.55 96.37 100.88 | 694.64 | 126.49 | 19381 || 133 | 024 [ 126 | 043
gqsr .02 oo [Flogo [lo.s7 46.34 [ 4894 [5211 [5201 | 54.49 54.91 56.90 5630 (1186 [l181 [l1.74 [l154
raansr [860 | 843 | F812] FBia6 h3.75 [aa14 [4562 [he56 | 5267 4852 4954  49.22 e84 W7ror Fe29 ez
dwsasr [0829] 824 261 [ 203 [ 044 [ 044 | 020 T 018
Lt [Balsr Fd48 [d38 437 9739 19695 [8745 [97.27 | 106.18 | 105.60 | 9354 | 10281 |l1.70 [ 141 [l 147 [l 134
sroasr [Fha7 Flhosa [lo73 [lo63 69.63 [ 76.27 [[7336 [8218 | 171.84 | 149.72 | 14148 | 15291 || 068 | 069 | 052 | 0.41
#wasr [Floo7 Flo7z [lo7z2 [l os0 (23173 [118.94 [118.85 [121.10 | 159.19 | 136.02 | 135.41 | 140.14 || 061 | 056 | 053 | 0.36
s 1 037 [ o034 | 022 | o01s
wmssr [B2.37 205 [F1b2 [Fd.49 |fd00loo [100/00 [100/00 [400/00 |3550.55 [3212.03 |3223.04 [2858.15 | 0.07 0.06 0.06 0.05
¥4t [Bd42 Fd41 Fi30 i3 7353 [8150 [8d94 [8712 | 9645 | 9948 | 12063 | 114.94 | 147 [l 141 [l 107 [l 1.20
arssr [E0.92 [loeo [los9 [l os1
x4t [Eo.92  [los2 [loe2 [lo.61 88149 [84.37 [8147 ['88l80 | 13427 | 126.88 | 119.18 | 119.16 || 069 | 065 | 052 [ 051
#mas (Faeo 229 284 268 63.40 [63.74 [194l65 [106/90 | 113.94 | 87.97 | 116.18 | 124.64 | 1.41 [l2.60 [l2.45 [l2.15
# ey D268 801 292 28 |[98.48 [102/08 [102)20 [102/67 | 103.54 | 11487 | 12748 | 139.90 [[1259 [l262 []229 [|2.04
744 [Ehos [loos [loss [lo.82 5820 [86.23 [ 5078 [63.19 | 71.31 | 11536 | 131.35 | 141.37 | 148 [ 085 | 067 [ 058
s 275 824 202 189 24.65 []25.09 [/21.64 [ 20.28 29.81 26.76 24.20 22.36 (922 211 835 846
#omsar L1102 [l ost [lo7a [l o59 68.84 [100/00 ['71.68 [60.80 |4257.45 |7105.72 [11566.20 [2282.39 | 0.02 0.01 0.01 0.03
&gy [Bdss  Filer [ilso [F2.ds 5717 [ 6178 [71.58 ['87/83 | 63.18 68.05 77.73 9381 (1245 [l246 []232 [230
447 [l 043 [ 043 [l 042 [ 040
FhmA [ 06 | 016 | 022 | 0.10 ([200/00 [200/00 [ 10000 34443 | 363.26 | 350.54 0.05 0.04 0.06 0.00
s 1063 [los7 [loes [loes 8471 8471 [19402 [[9836 | 12073 | 116.93 | 136.26 | 137.19 || 052 | 049 | 047 | 046
44 |1 050 [l 049 [l047 | 006 [200l00 [100/00 [100/00 12532 | 121.35 | 119.18 | 040 | 040 | 039 0.00
#asir [Dalre F1s2  [looa [lool 51.22 [ 5460 [5535 [ 5490 | 5496  57.52 63.66 5094 [(F820 [B16 [l 148 []152
o [E127 Fi32 [loge [lLo3
w44 | 010 | 007 | 006 | 0.05
xmasr [l 035 | 028 | 024 [ 034
sx4q7 [F11s [losr [lose [lo7i 59.22 [56.00 [47.71 [69.23 | 69.24 79.05 54.08 87.30 (1167 [ 1.03 [l 108 [ 081
##ar [B203 133 [Jo7o [lovs

w847 [Thas Fi2e Fhoa [hio

B A 033 || 033 || 028 | 026 350.62 | 367.30 | 362.04 | 364.43

iy 149 Fas4 30 129 66.68  71.89 70.26 73.38

wr [Fales 150 Fi31 Fhaz

&% [Joe3 [los5 [los4 [ 044

23 [lo7s Flo71 [los2 [l oss

HAERR: BHATMIR, FRIERFRZH (E: 1. @8R TREE9 LA AC A FVOCI 89 & 83t /=5 2. 7 ERT. L RBAT AL
BERB TSR, KOAIEAR; 3. )BT H N B LB BAHTILKT 100%, RE50Z2A LT LRNEHRA L; 4. 3

W 4ol B8] B G @ 6945 B B An ik A B R
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27 FiRiE %
TR ERE

4, BATRERERIFLRE: FRLFFIERLEE BIFLF

41, ETFRITHRITEAT R LIRS TR

EHFRITRHKERIFAER B, R E 2025 PR, EFRTHRITERZ ELLA
34.6%, H G EIZF TR 52021 5K T 8.0%.

W RAFRITEARKEWEZRRTEHEMN., SEARITT, REMITETK
G R (38.7%), WEATRAK (22.9%), KAVKAZAE L 2R T EH £ . WK,
RAFTERARBEF DM, [BREATEHENFNARBEAAEP, RAEAKS
I RKT, FREAK S HE RAietk; IR EAITE A F k446 7 5% T REIT,
W THAREGARTREL; MRAFHEPF TR F Do, 58 R85,
HERERKS AMITENALEZR, REHEZFWRT REATRITET K S LS
EOES 0N

A10: EFRITHIFEATRELETHRAY

60.0%

50.0%

425%  49.99% 4900

40.0% 8:2%  3£9% 3560% 361%

4.5%
30.0% [
20.0% r

10.0%

0.0%
2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

WEAH WL ST WRE mAH

$AEFR R : Wind. FFIRIERFF AT

F 5L R EL)E @A S B AR E R 21/31



27 FRIES

N

BT ERARBITEREARER, RTERALEPE&EM. BOITE, R
TRERARETREEFRTIRITER GrRAE. £B., HTH), 7 —H0RRERR
BTHATE (B47. k). ZAEZ—FTBRTREERATRSST, RITEHL*
EF; F—F @, TRRITERATRIZETERIZFILE, ERATREZSARE,
—E AR ELSFRARAESNE FREWGTR, ZEEPEARLRST, HRR
RIE L FRT LM AEP; 5 —LRHFEARENHK, TEATHRLAEMIR,
B, BRP RS, ERERNS LTS RiES. KAV EZRITER
RREZHOEE L, ATHPNBRRALERRABELESRGE P, WEPFHHHE
BRI ZE R LT EHT R KT

EBF MBI TERRRERSTRANE, REREE P EQRERL,
WEHIEGR. KRBT, EMRITERTETREELRG TR LTHR, KA A T
MAZER EZWRIT, B2ERRNCEQEBHRE 2B E, PRI THER
BIFWBEENE P, HT R R ETR; T REHLA A ETRAIT R E
P, MEALKIT D, ZF @R FNFLIES, SHEER KA, 50T 5h X 1E
HEPRAET IR, "R ETRARES TRERAETRGALEL,

%9: BRATETRE, Hod MMTE A LR REEK

/AT 2021 2022H 2022 2023H 2023 2024H 2024 2025H
1 ARAT 1.00% 1.02% 0.98% 0.92% 0.93% 0.94% 0.96% 1.02%
Sk 4R AT 1.37% 1.26%
RAARAT 1.71% 1.51% 1.38% 1.43% 1.60% 1.49% 1.50% 1.54%
LF AT | 1.85% 1.95% 1.56% 1.36% 1.34% 1.56% 1.18% 1.36%
A ARAT 1.04% 1.33% 1.14% 0.98% 1.22% 1.25% 1.20% 0.97%
EERAT | 0.60% 0.68% 0.70% 0.63% 0.54% 0.80% 0.82% 0.82%
TR ARAT 1.12% 0.97% 1.01% 1.05% 1.11% 1.21% 1.19% 1.27%
TRBAT 0.82% 0.81% 1.04% 1.29% 1.22% 1.36% 1.45% 1.46%
F N 4 AT 0.58% 0.92% 0.62% 0.69% 1.31% 1.31% 1.20% 1.06%
FABAT  1.25% 0.72% 0.69% 0.81% 0.96% 1.09% 1.08% 0.84%
FREAT  0.76% 0.62% 0.79% 0.81% 1.18% 1.29% 1.12% 1.10%
E- 0.44% 0.48% 0.95% 0.85% 0.40% 0.41% 0.68%
IHF AT 0.79% 0.83% 0.90% 1.14% 1.11% 1.20% 1.26% 1.29%
W MARAT 0.55% 0.63% 0.74% 0.83% 0.74% 0.85% 0.86% 1.03%
HAER R Wind, FFIRIEFRAF BT
W 5k 5 I8 B G d 6945 A B Ae ik A 5 22/31



27 FRIES

T RERE

210: EBFP DRI FERREERSTREALTX

2021

2022H

2022

2023H

2023

2024H

2025H

BHHRAT

5k 4R AT 1.02% 1.10%
KA ARAT 2.05% 1.95% 1.91% 1.81% 1.71% 1.85% 1.91% 1.67%
L HARAT 1.54% 1.59% 1.94% 2.22% 2.31% 2.26% 2.41% 2.45%
o B RAT 0.99% 1.04% 1.59% 1.84% 1.90% 1.98% 1.92% 2.04%
LERAT 2.07% 1.89% 1.88% 1.78% 1.45% 1.38% 2.07% 2.58%
T HARAT 0.86% 1.16% 1.10% 1.14% 0.97% 1.01% 1.08% 1.14%
FRARAT 1.97% 1.82% 2.50% 2.47% 3.22% 3.46% 3.36% 3.31%
N ARAT 2.71% 3.07% 4.14% 3.57% 3.37% 3.38% 2.74% 2.83%
TN AAT 1.23% 1.02% 1.07% 1.10% 1.19% 1.31% 1.53% 1.70%
FREAT 1.19% 1.28% 1.22% 1.17% 1.05% 0.97% 0.91% 0.95%
FREAT 2.43% 1.79% 2.72% 1.95% 1.82% 1.93% 2.48% 3.35%
I FRAT 0.87% 0.85% 0.98% - 0.80% 0.93% 0.87% 0.86%
wRARAT 0.78% 0.78% 0.84% - 0.83% 0.90% 0.99% 1.13%
AR F: Wind, FFRIEF A AT

43, LHRIERZE EIFREESFEB/ITEREHKITL

FOTRFHERERITERKEL TR, F—. A PIMTEP ZEH I
b, ZRE PR SRR, THRITT RS, REARFARRRETK; &
. EBERBRETYNMTE P BRZ, YPOAEPFPET TSR, AFRARATE
B FAERATRGHEALT @GRS, BUEHFIBRAFAKE, AAEEK IR
RARBAEPIETRER, MBREPF AL CH TP, 33 E T LEH
REEERRAIPE K, R AREE RN RETR, F=. RERAMRITELER
FPRBEARRE, (2R 2 e E X EIFBFRE, S50 THEARTIK
FPMALLE K, P RATREER P I%1E, IR 0 R R o

RERKY, RERFHKEHME R LI WK A IF T R/ATAE S /AP
* (B¥E—. —F 5B, BRAT) Ko hREHAEKEA W FHIE: F—.
R RE P 2257 AKEABMERNE,6 RITEABEFILT 10%89 5 F foifk 0
b I EEARAR 95%; H . BB ABET LA PR ERS, S RLRT P
R xdA 604 7T/ P, *eidsE KR 4[0.50,0.75); F B4AT P HRE
M RZA 70.6 B A/, SR AR RIEA[0.75,2.75), B HKE G
AHMK, B R AP HAMKESH; F=. FHAHBE DT 100%H, ZiH
X ) Bt 52 ik A AR R T AR A T, Bk BRI 100%8, i 294k 9 23k H,
HIN A A R AR REARR, ST RS AR FE L FE K. 422025 F PR, A
BATAE B IAIT T3 MR RE | ARG Pt 2 69-F ¥ ih K E 9 A A 32.6%,
71.8%%= 54.4%.

ZEIRIREBRITENEERIT AR 25T IMTETREF TATEE G
HBFRN R AFAE, RATAN RIRARATIRAIT R RS AR &, REHHMKE
ARt EAK. B ARE RS B, EALEREA B K, AT REFAN R X
FHE L, MR BARIBAERREA S, 12EKGIRE EAERITLEERHEILE

iE S B E LG & 0AE S I E Ak F 23/31



27 FiEEH
TR ERE

%0 e, HaFEGINE; EREFHEN K, WP MTREFRAFA (X2
PRE) B L e g, R T RAT I AR R & PRI R AR KL, B AR
BT, RS- RERTHEEEXGIRE, RIS RRTHE BT LTk,
REAT BAE R B4, 2 TERAT, SBAEFES AR, Bikikiy
AME R B R, RBRT POMTAERA SRS B AR FR, RAELRTFEH, AR
L AT A9 RS K Fo

A1l: 3R EMITAME ALY, RRTHTRRERES R K, RITAFEREHME, REEFEHHREAE

----------------------------------------

Fs Y Fe .
1, ERERES RS | 1, AR Skt |
|2, REQRBGYH, B | . , |2, BAPRS HBERE, |
| g SmERE, HAR | Mz R AT | REER RS |
| RTRATH e == === [ e e e > 13, PSR OB R AL, |
|3, ERSRESELERE, | | SRRERRTHRARE |
| BHEZTREFXFLY, | | kA |
\ B RERBRH AT \ yi

----------------------------------------

THRIR: TIRIEF A P

A12: BARTEREERRBHBMRE, BERTHRLF K

80.00% 74.36% 71.96% 71.82%
70.00% |
60.00% |
50.00% |
40.00% |
30.00% |
20.00% |
10.00% |
0.00%

2024H 2024 2025H
mAEEIIT mAMEIREE s AiRe

HAERR: BEBATH IR, FIRIEFA AT

iE S B E LG & 0AE S I E Ak F 24 /31



27 FRIES

211 EERITTHRRA K /B P BEPLAKEHBERE, BSHFENE B HERS

Bf  BREEEHN RERE & ZrH s FHEe (F7L) F¥iE A E FHiEHHMK
2024 2025H 2024 2025H 2024 2025H 2024  2025H 2024  2025H
[0.00,0.15) [BB61.7% [52.9% | 53.3% | 53.8% 43.5 43.4 0.1% 0.1% | 30.8%  30.8%
[0.150.25) [[111.8% [l 105% | 10.1% 9.4% 52.3 49.3 02%  02% | 323% 32.1%
[0.25,0.50) [[] 9.6% [ 9.0% 9.4% 9.2% 46.1 432 | 03% | 03% | 304%  30.2%
[0.50,0.75)
T4 [075250) [F21.1% E21.4% | 21.2% | 21.0% 44.7 450 [ 2.0% | 20% | 29.8%  29.9%
[2.50,10.00)
[10.00,100.00) | 4.9% [ 5.2% 5.2% 5.5% 42.3 416 |F21l1we F21l2% | 275%  27.4%
100 GE#y) | 09% | 1.0% 0.9% 1.0% 42.9 43.0 100.0% 100.0% | 43.3%  44.2%
&t 44.8 441 [ 24% | 26% | 307%  30.7%
[0.00,0.15)
[0.150.25) [ 42% [ 6.5% 7.5% 7.7% 22.9 34.4 02%  02% | 235%  25.3%
[0.25,0.50) 59.1% [161.1% 59.4% 62.6% 40.9 401 | 04% | 04% | 243% 24.3%
[0.50,0.75) [ 20.6% [ 19.4% 18.7% 17.4% 45.3 459 | 07% | 07% | 257%  25.7%
#ixsir| 0752500 [0 9.6% [ 6.6% 7.7% 6.1% 50.9 448 | 15% | 16% | 255% @ 25.1%
[250,10.00) [ 31% | 3.0% 3.1% 2.8% 40.7 440 [157% [57% | 251%  25.1%
[10.00,100.00) || 2.7% | 2.6% 2.8% 2.7% 39.1 306 [F188% [F198% | 25.0%  25.0%
100 (&%) | 0.7% | 0.8% 0.7% 0.8% 40.7 41.8 100.0% 100.0% | 58.7%  60.7%
&t 41.1 411 [ 19% | 20% | 25.0%  25.0%
[0.00,0.15)
[0.15,0.25) 0.3% 0.3% 0.3% 0.3% 44.8 43.7 0.2% 02% | 21.8% 21.9%
[0.25,0.50) 65.6% [165.7%| [ 67.9% = 67.8% 42.0 422 | 04% | 04% | 25.0% @ 25.0%
[0.50,0.75) [F19.4% [F19.0% | 140% | 13.7% 60.4 604 | 05% | 05% | 27.7%  27.8%
fsir| [0.75,2.50) [ 102% [ 101% | 12.7% | 12.8% 34.7 342 | 11% | 11% | 25.4%  25.6%
[250,10.00) [ 1.9% | 2.2% 2.4% 2.6% 35.1 381 |l 52% [l52% | 255% 25.6%
[10.00,100.00) | 1.8% | 1.9% 1.9% 2.0% 39.6 40.6 [43.8% |041.1% || 26.3%  26.2%
100 (&%) | 07% | 0.8% 0.7% 0.7% 45.5 45.7 100.0% 100.0% | 40.7%  42.2%
ol 435 436 [ 21% | 21% | 257%  25.7%
[0.00,0.15) 395% | 381% [ 385% | 37.1% 55.3 55.5 0.1% 01% | 28.1%  28.2%
[0.150.25) [[111.9% []12.9% | 135% | 14.3% 47.5 48.8 0.2% 02% | 26.3%  26.5%
[0.25,0.50) |[F]14.8% Fl15.4% [ 16.9% | 17.6% 47.2 472 | 04% | 04% | 262%  26.3%
[0.50,0.75) [ 8.6% [ 9.0% 9.2% 9.8% 50.6 493 | 06% | 06% | 21.9% 21.8%
wE4AF| [075250) [F19.4% [F184% | 151% | 14.0% 69.6 706 | 11% | 1.1% | 282%  27.9%
[2.50,10.00) [ 3.7% | 3.9% 4.3% 4.4% 47.2 478 |1 32% [ 32% | 24.4%  24.4%
[10.00,100.00) [ 1.5% | 1.6% 1.8% 1.9% 45.0 46.1 [F3a7% [F347% | 207%  21.6%
100 (iE#5) | 06% | 0.7% 0.6% 0.7% 47.3 50.2 100.0% 100.0% | 47.9%  48.9%
ol 54.0 540 | 1.6% | 1.7% | 26.9%  26.9%
[0.00,0.15) [F 26.4% [ 26.1% [ 242% = 23.9% 63.4 63.7 0.1% 01% | 21.7%  22.0%
[0.150.25) [ 38% | 3.4% 2.9% 2.5% 74.9 79.6 0.2% 0.2% | 248%  25.8%
[0.25,0.50) [I739/8% [38l5% | 39.2% | 37.4% 58.9 60.2 | 03% | 0.4% | 245% 24.8%
[0.50,0.75) [[112.2% []13.4% | 13.8% | 14.7% 51.2 532 | 07% | 08% | 265%  27.1%
alssr| [0.75250) |0 9.7% [l 10.6% 11.3% 12.6% 50.1 494 | 14% | 15% | 27.1% 27.5%
[2.50,10.00) [l 57% [ 5.4% 5.8% 5.9% 56.4 541 [l 39% [l 43% | 31.0%  30.4%
[10.00,100.00) [ 1.8% | 1.8% 2.1% 2.1% 50.4 48.8 24.7% B238% | 27.7%  27.6%
100 (&%) | 06% | 0.8% 0.8% 0.8% 40.9 53.3 100.0% 100.0% | 41.1%  40.3%
At 57.9 585 | 1.6% | 1.9% | 24.8%  25.2%
[0.00,0.15) 37.8% [13855% [ 31.6% | 32.2% 101.8 101.8 0.1% 01% | 31.1%  31.4%
[0.15,0.25) [F32.1% [32.1% | 352% | 35.2% 77.5 77.7 0.2% 02% | 322% 32.8%
[0.250.50) [[111.4% Fl11.0% [ 11.6% | 11.4% 83.2 823 | 04% | 04% | 328% 33.4%
[0.50,0.75) || 5.0% [ 4.8% 5.4% 5.2% 78.9 775 | 06% | 06% | 32.6%  33.2%
fBawsir| [0.752.50) [ 89% [ 8.7% 9.9% 9.7% 77.2 769 | 13% | 13% | 325%  33.2%
[2.50,10.00) [ 3.0% | 3.0% 3.9% 3.9% 66.5 66.7 || 43% [ 43% | 32.3%  33.1%
[10.00,100.00) [ 1.3% | 1.4% 1.9% 1.9% 60.3 61.2 [33.0% W34.1% | 32.2%  32.9%
100 (&%) | 0.5% 0.5% 0.6% 0.5% 69.2 70.7 100.0% 100.0% | 745%  77.1%
At 85.1 851 | 13w | 13% | 321% 32.6%

BITERR: SRITEME ZLARE, FFRIELRFALH (2 RRRAT P H# O LRy @k, BT IRP;RATE P REFARIE)

i 4l B B G H A9 4E S A ik R 25/31



27 FiEEH
TR ERE

4.4, EWMIPAMERNE A HREEERRREIL L F L

YATRAT AR RSBV R R RZAFH £ 2021 FAT R R F iR T
SHARREMEIIL, REE P ITATRR TR ILANATR R TR E LB ES:
ik, REMAEEBEAAZFEHRENRERGTE, RRTAAE 25 £B
&t AT AN D #e o AR PSR BT, 2025Q1 SEA AL £ S 370.4 12T,
stk HA it A 112.8 100 AANFLS T, HERT EL 2%, TRFRAZEF &L
BR 14%; HALSEPRRFELETAADTETRAZ. HELTRRLADT LT
BH BB RAIE A HRIKATIHIE, ARRAEOAAE, RTETEMERITEE A
Kby, [BRTLSANARFBILLFATET T, GERERAERREILE G
MRS, 1BTELEHAHER R HE RS, mARIP £ 1252 ) T IK47 W44
TAT. WATHLAERARBRKFREF, ERERNG LANHRXKBETEAA, ~AT
BAT TR EETE,

A13: REFOCRRBILELFUMEAE (42 L)

800 r

700 t
600 |
500
400
300
100 t
o i . .

2023H1  2023Q3 2023 2024Q1  2024H1  2024Q3 2024 2025Q1

miEANA B

RBRR: AP, FFIRIERT AT

Bld: AMERRHIEFRETRE T F, IARRBILUAN TSR RA L, A2 HRIFH (£42: L)

Y INCY- 42,02, 4,133,
¥, 50.1, 0% 12%
L UER
2.6,2%
1£ A+,
51.9, 14% AL E,
19.74, 18%

Bl 52 3¢~
K, 11.5,
10%
BAAHESE mfEAF s AAZER B WORH AR W E R AR 0 ALILE WA B RRK w e
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*12: ﬁﬁﬁiéﬁ%ﬁﬂﬁm5%ﬁ

‘é?ﬂiﬁ] oK (%) B FIEE ER (%) EPS (R&/7)
ROE(%)
2025-10-23 | 2025E 2024A | 2025E | 2026E | 2024A | 2025E | 2026E | 2024A | 2025E | 2026E

601288.SH
600036.SH
601166.SH
601998.SH
601169.SH
600919.SH
600926.SH
601077.SH

Rk AR AT
BE AT
3 44T
FAZHRAT
T RAT
ILAERAT
AL BT
AR BAT

11
0.6
0.6
0.4
0.8
0.9
0.6

10.5 AIFE
0.9 145 05 0.1 2.8 1.2 0.4 3.2 5.9 5.9 6.1 | Az
0.5 9.9 0.7 03 25 0.1 0.7 2.4 3.7 3.6 37 | Az
0.5 9.8 38 3.7 25 23 0.4 33 13 1.3 13 EN
0.4 8.7 48 2.9 41 0.8 25 33 12 1.3 13 | Az
0.8 136 8.8 6.6 7.7 10.8 71 9.7 17 1.9 20 | Az
0.9 16.0 9.6 4.4 6.3 18.1 15.1 126 2.4 2.7 30 | Az
0.6 93 11 1.9 38 5.6 5.3 6.0 1.0 11 11 | Az

AR R Wind, FFIRIEFRA LA

(GE: CIRBATGY BA TN K B FRIERFT T, AIRZARGTAM K B F F—K )

6. KR T
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AT (A7 49.8), Wﬂ%i%O@aﬁﬁﬁioém 2 FANA AR SURIN B, A
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BN TR BATHRITH 5k 5 RIS b A5 H 7 3N 3R BB
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B UG BRI EE T H 6

B BF ARG, £E KRB HEod, ARETEGIEEER
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A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
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TR E 5L, BRI Z T IR kiR 4,
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