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2024A 2025E 2026E 2027E 2024A 2025E 2026E 2027E
kN 5731 6350 6856 7370 Uik 8198 7624 9353 9396
R He 1% (%) 6.56 10.79 7.98 7.50 R G ekt = 160 295 362 250
2k A 3077 3359 3559 3792 LN B3 BRIk K 23 34 40 45
e 2654 2991 3298 3579 Ve 660 2144 1198 2067
AL (%) 46.30 47.10 48.10 48.55 Hibt 2R 15 24 23 23
o B Hm 479 533 579 619 SRE~ 0 0 0 0
AN () 8.36 8.40 8.44 8.40 BN ¥k 33 30 35 31
WEFRA 853 911 994 1075 R F AT 9089 10151 11010 11812
AN (%) 14.89 14.35 14.50 14.58 K HABAAZ S 0 0 0 0
e %A 425 460 505 542 B 2 = 3216 3499 3834 4116
ZAL N (%) 7.42 725 737 7.35 EEIAE 691 521 441 397
BEE 3 R 179 197 207 227 AW K= 2208 2481 2850 3360
ZAL N () 3.13 3.10 3.02 3.08 RS 0 0 0 0
W43 A -165 -110 -60 -48 4 3E FTAFHLI = 412 399 406 403
BAL N (%) -2.87 -1.73 -0.87 -0.65 HAuAEAS T 292 306 323 331
R BAEIREK -11 8 10 14 FEX 15908 17357 18864 20420
13 A BAE AR K 0 8 12 15 K2 IR 2450 3179 3908 4678
HAwl s 103 107 118 128 FLA Z 3 BRL AT 639 633 743 743
FA 0 2 2 2 TR K 0 0 0 0
Hn £ A S 0 0 0 0 4R fifi 709 740 779 846
ANAMEE S E 0 0 0 AT B T 37 BN 171 174 187 202
T B E -23 =7 -11 -17 L RALR 46 73 68 73
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ZAL N (%) 16.59 17.58 17.55 17.71 ik o 4467 5311 6222 7110
ks & 2 0 0 0 KAtk 0 0 0 0
#)iHE & 953 1116 1203 1305 JLAT A 0 0 0 0
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A 831 973 1048 1138 A fa-it 5331 6211 7106 8000
ZAL N (%) 14.50 15.33 15.29 15.44 VB TEP AR GIPTR ARG 10510 11057 11642 12276
VA& TR 55 810 951 1021 1110 T 67 89 116 144
F] He 25 2% (%) 29.95 17.43 7.29 8.72 BAERA 10577 11146 11758 12420
Y HMR AR 21 22 27 28 RAFE R FARS 15908 17357 18864 20420
EPS (7L/f&) 0.37 0.43 0.46 0.50
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2024A 2025E 2026E 2027E
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E Sy -1964 -163 99 86
A ARIBAF F AN Hh -555 645 884 -1031
2024A 2025E 2026E 2027E 4 68 2 2 2
EPS 0.37 0.43 0.46 0.50 BHE DA RAH -2451 -806 -980 -943
BVPS 475 5.00 5.26 5.55 AR R -128 0 0 0
PE 2625 2235 20.84 19.16 R ERR 0 0 0 0
PEG 0.88 1.28 2.86 220 BATRFIE I (R ) 851 729 729 770
PB 2.02 1.92 1.83 1.73 PRI -305 -523 -584 -654
EV/EBITDA 14.44 13.45 11.49 11.01 A -4 32 -16 8
ROE 7.71% 8.61% 8.77% 9.04% ERENRERAH 414 238 130 124
ROIC 5.48% 6.01% 6.22% 6.26% REFRE -968 -573 1729 43
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