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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E  2026E 2027E
EX-S2 5 N 1,980 2,411 2,755 3,278 4,025 4,816 il 1,875 1,209 1,887 2,293 2,616 3,118
Wk & 21.8% 14.3%  19.0% 22.8%  19.7% )R & & 293 422 448 476 573 671
EX=RIT 593 -773 -856 -891 -1,170 -1,400 -1, 651 o 567 522 537 628 736 851
%4 N 39.1% 35.5% 32.3% 35.7% 34.8%  34.3% Bk 247 1,138 450 47 56 66
£, ) 1,207 1,555 1,864 2,108 2,625 3,165 AR 2,983 3,291 3, 321 3,444 3,981 4,706
%4 NN 60.9%  64.5%  67.7%  64.3%  65.2%  65.7% %8 76. 6% 74.9%  69.5% 66.6%  68.3% 70. 7%
R Xy ] -16 -24 -33 -39 -48 -58 * 53 73 95 115 145 195
%4 N 0. 8% 1.0% 1.2% 1.2% 1.2% 1.2% B % %~ 560 659 948 1,190 1,277 1,325
&R -433 -573 -646 -770 -946  -1,132 %5 K 14. 4% 15.0%  19.8% 23.0%  21.9% 19. 9%
RS ON 21.9% 23.7%  23.5%  23.5%  23.5%  23.5% XA e 265 297 289 298 306 312
&2 A -309 -329 -369 -426 -515 -602 EI R 911 1,102 1, 459 1,851 1,954
R T ON 15.6%  13.6%  13.4%  13.0% 12.8%  12.5% %8 K 23. 4% 25.1%  30.5% 33.4%  31.7% 29. 3%
% & 3 A -165 -151 -174 -197 -242 -289 i 3,894 4,393 4,780 5,172 5,832 6, 659
%4 E N 8. 3% 6. 3% 6. 3% 6. 0% 6. 0% 6. 0% 43 M 6 11 14 14 14 14
&A% AT AL (EBIT) 283 479 641 676 874 1,084 B A+ 3R 380 352 564 595 713 841
%A N 14.3%  19.9%  23.3%  20.6% 21.7%  22.5% AR Rk 171 286 228 266 326 389
% 9% A 61 78 50 67 83 103 A R 558 650 806 875 1,053 1,244
%4 AN -3.1%  -3.2% -1.8% -2.0% -2.1% -2.1% K 5 0 0 0 0 0 0
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N AME RS R 0 0 0 0 0 0 0 A 620 723 880 905 1,077 1,265
Eegp & 43 28 21 20 20 20 #38 RRARARE 3,225 3,612 3,826 4,189 4,671 5,302
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& ol A 364 555 659 750 956 1,175 k4 BLA)iE 1,009 1,392 1,664 2,027 2,509 3,140
R IREES 18.4%  23.0%  23.9%  22.9%  23.7%  24.4% VARG 49 58 73 78 84 92
ok S S 4 10 0 5 5 5 AR AR S ST 3,894 4,393 4,780 5,172 5,832 6, 659
CATEVR 368 565 660 755 961 1,180
RS 18.6%  23.4%  23.9%  23.0%  23.9%  24.5% bR 5T
BT 13 AL -35 -70 -92 -106 -134 -165 2022 2023 2024 2025E  2026E 2027E
B 1% AL F 9.5%  12.4%  13.9%  14.0%  14.0%  14.0% AR BT
4 A1) 333 495 568 649 826 1,015 NS 1.766 2.587  2.945 3.432  4.365 5.361
VRO AR ARE 2 9 15 5 6 8 F R AT 17.223  19.228 20.368 22.300 24.865 28.227
b & T B E)6 4 FliH 331 486 553 645 820 1,007 H N BEAELBR 1.336 2.904  3.263 5.892  4.897 6. 040
ERES 16.7%  20.2%  20.1%  19.7%  20.4%  20.9% £ % RA 0. 750 0.550  1.000 1.500  1.800 2.000
e 4 E
B4 REE ARPHEAL) 3k ks E 10.25%  13.45% 14.46% 15.39% 17.56%  18.99%
2022 2023 2024  2025E  2026E  2027E R A EE 8.49% 11.06% 11.57% 12.46% 14.06%  15.12%
4 A1) 333 495 568 649 826 1,015 HNFARNEF 7.81% 11.40% 14.10% 13.57% 15.76%  17.23%
g it 2 9 15 5 6 8 PR ¥
E| R ] 101 118 164 151 186 218 EX-DIT SO LT 1.72%  21.78% 14.26% 18.96% 22.79%  19.65%
E R &2 -92 -114 -55 -24 -24 -24 EBIT k% -18.13%  69.21% 33.81%  5.33% 29.40%  24.00%
TiEKeTH -91 46 -64 330 -68 -73 & AR K E 1.80%  46.99% 13.85% 16.53% 27.20%  22.82%
% F EHALH R 250 546 613 1,107 920 1,135 B KA 7.22% 12.81%  8.81% 8.21% 12.77% 14.18%
WA TR -211 -253 -263 -373 -243 -223 # RS
Erdy 832 -955 629 -20 -30 -50 J2 TR 2k R R B 58.7 52.4 55.9 52.0 52.0 52.0
B 48 71 46 20 20 20 Vol R 227.0 232.1 216.7 200.0 200. 0 200. 0
3% EHALHER 669 -1,137 412 -373 -253 -253 R A KA BIHE R 169.2 127.4  148.6 160.0  160.0 160. 0
REE Sy 36 2 0 0 0 0 B % 3 = B R4 52.2 44. 6 122.7 124. 6 107.6 93.5
AT 0 0 0 -37 0 0 2N
B -110 -117 -357 -283 -339 -376 /ARG -57.40% -32.65% -48.02% -53.41% -54.72% -57.54%
# T ENALHR -74 -114 -357 -320 -339 -376 EBIT A4 &A% FE4% £ -4.7 -6.2  -12.9 -10. 1 -10.6 -10.6
024 RE 908 -666 661 413 328 505 W R 15.91% 16.45% 18.42% 17.50% 18.47% 19. 00%
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