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SHENGANG SECURITIES

o Ry
EEL A 2021A 2022A 2023E 2024E 2025E
BN (FFH L) 190.36 302.31 759.56 1626.71 2302.64
HKRE (%) 588.19% 58.81% 151.26%  114.17% 41.55%
Ja g4 Al (AA L) -451.00 -457.77 -258.18 67.19 376.42
BRE (%) -41.28% -1.50% 43.60% 126.03%  460.22%
BRAEMREE (%) -37.70% -60.30% -51.54% 11.81% 39.73%
RO (L) -1.70 -1.73 -0.98 0.25 1.42
PE -25.59 -25.21 -44.70 171.76 30.66
PB 9.65 15.20 23.04 20.28 12.18
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2 kA5 -459.04  -485.56  -259.91 7161 38812 A~ 116.29 91.03 49.19 7.62  -33.59
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