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° https://www. ubs. com/global/en/investor-relations/financial—information/quarter|y-reporting

* https://www. ubs. com/content/dam/assets/cc/investor—relations/quarter | ies/2025/2q25/ful |-report-ubs—group—consol idated-
2qg25. pdf
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UBSG:SW +8.01% X

¥ %R : Bloomberg
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* B 2009 FJKE 2016 FJk, G T EARLKRN. 95 T EAIEKE 2.47 1L
£ 7. HF 2011 FR& 2015 FHMEL 3 AAEETRGERL, Kk 2014 F K4
2.45 AL E AT M6 E 2015 SF &89 2.25 BAL £, 1618 8%, £ &R B R £ T4,
ARETARE, THEAG F Sl & FEREIAE,

o A 2016 FIRE 2021 FJk, G AT EAEN 2016 F W E K 2.47 TIL % L
£ 2021 FIRA 4 14T LE T, FAEEKFEX0.9%. TRIRHNETETITE
QI B & (] 2 UCITS 5341 &), A 3133 T RN

s H2023FF4H, AREIBRATHENEL, BT LR A, ETR IS R4, &
% 2025 5 3 % AUM 4 5.47 TALE . £ 2023 FH =% 3. 67 HILEAKE
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£ 2020 35, £AAGE T AL 810 1L £ T, £ 2015 F R 4138 K 179%.
BEARF) R IRIE T, 3 e Ar AT 69 RUIe AR AT AR, 5T B LA =T VLB 3T 2 ik 69 3857 vk
R FRTHPORTIE. F—F @, 2020 F 3 FF I HABEIEBARLIEKE
870 1L £ 7T, % 5 FATHK 444%, AKA) F IR FEARAE AR S R 45 89 35 & FF T & A
BATART B EZBICET ZF, ABLERTE e KREA ) L5,
o BEA 2020-2025 Sk —BF A X ], AR E LA S Y K AT &
HAE WO, —F d, 2025 % 3 F R M 378 = 5 AuM 484 F 2020 5 3 2 & &
MR T, F—7@m, #AHAE* D6 AuM & 2020 -5 = 5 & 6938 K 39A8:T 30%,
Hd, A ST AuM B R H 1420 1L E A E 4480 L £ T, HRMEE
#215. 5%, HILF LT HAERALBGE, ARFEFFRAFRAEEALE, £
845 F EFFRITHAMBFN DIREFERY M, EF2KEBb LR E
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5.90%
5.04%

17.25% \

\_ S57.47%

iz B WE BTUBRTRE « BERA

HAERER: EEER
B 6T HEAE L >R b (2020/9/30)
6.26%
5.27%
1058%&
\62.26%
iz ER e BIABEAER = HEEER
HEXRER: EEER
B7EEEAE L™ b (2025/9/30)
4.48%
8.76%
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e 2015-2020 i)k & 3 K AR 5% 2038 K, A1l ‘g BRI 3R B & &7 #K. 2015
F%2020 F 3 5%, BEAERTAMD>HIH 1.4 K217 FlLEL, ELHK
A - 6 & e Bk B 64% R 69%, E AL EAASY, Jsh, EARRK 2020 FF =
FRWHFEHALIA 501010 £ T, #2015 F R 43K 70%. 2015-2020 4 a] T K 3
X KR EFRPEK, ERBEARRAYTEMMGTRE S L HHE
o 2020-2025 4, @ EKETH T EARE ARk, —F @, 2025 F% 3%
B8 g R, P ARRIE M M E T E AL RS E 8060 1L E T, & 2020 SRl
LK 69%. Uk, B ETF W % B4Rz 47 3K P o AR3E EFAMA 89 348, 2024 5 £ 3)
UCITS ETF W7 3% 4LAZ AR b 2019 SF 238 K 385%°, BRI ETF 7 3% 69 brik K & 218 F e
B RARMLFHERLR T, 5—F @, EFEMEKX 2025 F 5 =5 %65 AuM
# 3.98 FALE L, #2020 4F) 4135 K 84%, iX 5 £ B ETF T 589 £y K& & &40
% ARAE ETFGI #9448, X B ETF T 9 ASF 7 AT EABR LA 1.8 TLEL,
S EAL I KEE] 14.1%

22 BEEAMBKFEARKE

E 2:

B ) ¥ X EM/ALE | B, P AR ARIEN I K il
2015 AuM 1409 500 294 2203
Gt 64. 0% 22. 7% 13. 4%
AuM 2169 478 501 3148
2020 Gt 68. 9% 15. 2% 15. 9%
FEAEKE 9. 0% -0. 9% 11.3% | 7.4%
AuM 3982 806 658 5446
2025 Gt 73. 1% 14. 8% 12.1%
FHEAKE 12. 9% 11. 0% 5.6% | 11. 6%

E: AM R AHLESL, AR BERESFE =54
2@4%‘?Ti EFMHE LT o2l “dbE (North America)” T £4” £ (Americas) “
AR TR

® ETF F%%,ﬁ
e MAETF& A LR K, RE2025F3 5%, RAETF AUMA1.57
fLE7, &EARAEN 81%, REASFURERBLEN Y, RIREMG = RABHRE
B2 B A, R X4e b, 2025 5478 DeepSeek 5| K A9 K ot 134K £ &
SR P B S AR LT ST EAFRE KRB, RILE & &R

® https://www. efama. org/newsroom/news/r i se—active—etfs—europe—short-overview
! https://etfgi.com/news/press—reIeases/2025/08/etfgi—reports—us—etf—industry—surges—record—1181—triIIion—us—dollars
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st B A 6 EAL.
o FEARLKM KL FRMMAL R, 5 EE T L ETF £ 2025 5 =
WAL O 1540 12 £ 7T, FBlELIgiRIEL 70%, HF Rk, B L7 EF Z LR35
AT EIAME B R I FAAAZ R B E EFAURB A T EIM R BHAEN I
, B BT B F F HAaAt5h 5 69 — B S R BT R E BAKG) K BRE, TR E
WA A 2 AR R A A A PR,
% 3 g %A ETF KB
B 1) ETF =& £ 7] | 3 £H&F &1 EPe % AL At
AuM 66 886 142 1 1095
2023 & 6. 0% 80. 9% 13. 0% 0. 09%
[ b 38 s 4. 8% 20. 7% 17. 4% 0. 00% 19. 2%
AuM 91 1253 171 1 1516
2024 & 6. 0% 82. 7% 11. 3% 0.07%
[ b 38 s 37.9% 41. 4% 20. 4% 0.00% | 38.5%
AuM 154 1500 193 1 1848
2025 & 8. 3% 81. 2% 10. 4% 0. 05%
[ b 38 s 69. 2% 19. 7% 12. 9% 0.00% | 21.9%
E: MMihﬁ+%%m A HERELFH =5
KRR R

3. ﬁ?ftﬁﬂiiﬁﬁié'Asset Al location Frontier

KPTRRZFIFR2: RPFTR=ZKITH41E

® EARR K AniTAastAatk

KT AAEE K R AAf2 2 DR A B4R, [2EKIKAELETLLA
BRKBZIRGF AT FRELE, AT FRNERE ST EIKE AL E
LE, R EBER . ) F At R e F e, BE 2023 F K EB N EKE
BAZHZ—FFARETHEHE; 2024 FK, £ER KO KE LS CalPERS #
EEABARELE N 17%, FFEEHR
), &t 40%. 2025 48 A, #EBUTRK 401 (K) MR TEEST KEQERL T
FERNFETE, ARAREEZT A LT SRET R, 2024 5 2 HAREAHLH)
B BAF L 2% ETHRATHET*, &TF 2015 F65 7%°. LR MG KRBT A
BRHFH

8%, VAR 15%09 52403 & (5= fe i ahik

Mag R i, & E RSSO IARIRE 5K IR,

® https://equable. org/wp—content/uploads/2024/07/Equable-Institute_State—of—-Pensions—2024_FINAL. pdf
’ https://www. whitehouse. gov/presidential-actions/2025/08/democratizing—access—to—alternative—assets—for-401k—investors/
" https://insuranceasia. com/ insurance/news/insurers—raise—private—asset—al locations—21-in-2024
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B10 £RIZHELEHE S LR T O HIL (2005-2025)

45% 40%
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30%
250 22.10%
20%
15% 10%
10%

5% . 1% 2%

0%

% [E CalPERS TﬁEABP EIZ'SGPIF

m2006 m2024

RPBRR: SHMFIR

o X BMEIK, REERMISERIEEMES
KT AGRTBAMATF, AT HEHT, Wd TEER R4

7y EEAIEHE Gef-FHET), RABERARGRTATA. r 2 EENELRE
#H TR TR SIRBZA, A 2000 SFR b A1) 8%y K T4 £ 2024 4693k 4%
7.0% &1 40 % F ok RAK-F", LHA 2022-2025 69-F 34 SR RS IRAL 4%, AP
HHMARE A LRI R BATERAfa e, FtE— SRR LHIKT KA
Fha BN, T =M E LR

" https://equable. org/wp—content/uploads/2024/07/Equable—Institute State—of-Pensions—2024 FINAL.pdf
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