LS STy -8 i KT R

HUAAN SECURITIES

it

T ZALF B RAT b B B 3h S FRIF

4 224k, TH FA
H2-M IR . E M S0010522110002
BEA A &TE S0010122070046

2023£10A158

A8 2 A R PT



UEFRBIF FE R
E| -t %14
HUAAN SECURITIES LR FAERENE
m AFNE

> AR MG LR, CREMBAHCHBALCE. REI10A138, LM K228.5£ 0/ 0t, K5 E860EH/mAT
$£52.50%, A TR M. PDHM 23908, B3R rk-0.45%/-29.58%.

> ABEARH. BREmMAEH D TH, AR H H-8.39%/-2.03%, RAA. Tk, A Lk, BAFksyil
+11.41%/+1.05%/+0.84%, & & THMA&LE LEAHE-F, mEME T, BAR-1.77%.

> C2/C3TFTHER R UM/ FATIK/REER LR/ C B/ RUHM A 51221, 66%/7. 65%/3. 07%/10. 74%/39. 90%, /=
S £ B X 4242. 43%/12. 35%/0. 51%/10. 56%/4. 55%. A %, BBt K EARMAEIRILEFF, L4575 BM4E3G0mE T #%,

> ELAHERZET, KMA TN BRI, 1BEE T, EARMEFRETIT. b, KRMNKATHES KRE
A SEA G B ],

> BMNBLEFRBLIAKS LT ZNS, NEF AL EHMHEESN,

\

> KNERT: AORZHERBRIAL; Tz FmEl; RHAREIEZSDEAIIRGEZITANGE; ZERTRAGAE; BE
BAT L BUOR K # A%

it 25 B o S P B P L BIFHFHRER



B A &ie4

HUAAN SECURITIES iﬁﬁﬁﬁ?ﬁ-*ﬁﬁﬁﬁ{ﬂﬁ
CONTENTS
m HEHBEFARATHE R
05 Beae

it 25 B o S P B P L BIFHFHRER



SIS o

HUAAN SECURITIES iﬁﬁﬁ%'*ﬁ%ﬁﬁmﬁ

—. B RS AR R A A

: Ze
25 A T P L BIFHFHRER



UEZFHE TE AR 5

B X &ix4

HUAAN SECURITIES LR FAERENE

ol 2 R
Bk 1 R

# B #14

HAr, RERBRAANENR, REREGRE) KT RESA AT E ), SHEI1EETZRAO0T
vh/FORIEHAKE., 18407 b/ FHORAHEE ., N IR REREL®E, T2023F9H 150 REFL
Mg e B RAF (ER) &E, BACAEFSHEBRERAE &, KETTF4,

PDH = A% 5 3£ 452 77 vk./ S

k| (RAERERA07 PP, 0T PDHIEE K | )0 10 o0 |47, RIERIRAT ERRWPDHA > ook, ELBEMAIMNEZ R, DHRAKERRTREESD
# 14 =R 6677 v/ FEE, FRAEMRR 66T vb/FEE, REMRBIKEBELN607 ob/F, EHPDHA & fit

% B|19277 wb/
LR R ARG AR 2007 vb /SR B i RIAE20265F A%, VARAETRR B —HAPDHE & £ 32607 vb/ 4,
e R A EEF AER, FEMIRPDHE 4 F ik 52k 214527 vh/ 5, WA R4S L35+ EPD
HE L AAE R K694 % o

SEH, #EeR B A RS Z807 b A2 B R, A THBEERALRAERLEF
HAF R EARBEALL > LRmER, BHieAABRA RN ZTER. 7B AN RHA > P,

BAMNTOEE, ML &, AUl BAERERES, 5 CH. AKEIM_HBRELAL
FEZACHARRK . BXAERN207 b/ FFEE (I7sh) (B, Ak, T, %1L) | 807w/ FF
BEH M2 (AR SE) | 407 h/ SRR, 07/ SR CH., £E%E~%PP, PE. = LLAK
b, LR E R, RILGHA, T0A+HEF £ &,

A7 3k {8 #3555. 3610, 5077 wh/F 425 K m T

3 ) 2023/10/12

FAE R PEE LT, g KR

it 25 B o S P B P L BIFHFHRER



UEFRIT FUAR T

B A &ie4

HUAAN SECURITIES LR FAERENE

B 2 ERITHE
K& 2 BEFIR#H

& s H 4042 (OPEC) £-FE 2 F LT ARF R G M E KT, AEATHETHARMERNEE K, Lo 5L
%, MERUFIEAHBTRHLX—F K,

OPECE JAl — & At 2023 F# R G B Z) FREMNE, HOIEEIRKRE (IEA) £ A & LA TN AL 6 5 R BT, &
Rk L OPECLA 4 & hmE FHINHE KT A AT SF LA,

R KER G 8K S04 R KT 15 A 3FOPEC = A 4RIk AE A, L3R R B ARG ihIA N, RA B R T, LMEIERA
BRRHEA M —IH S, FARNT —RBUFAN ) REBHL R T., OPECRPRKEMARENIN TP EE: “RENETSRE
RAFOPECH N E #iPfEHA AL R, TERIESFEANEWEBUBRMETE, 7 WAL H: 2B FH3H 6HmA B 6 5 L4520,

TRAFRERAZFREL, 7 T 22045F, BibiTLIIERTANATILESL, T EF/HITH12.1T1CET,

G H, £EERELEEEINANRHLTRIET T, 2023F L ¥ 5 ZERLEARILUNG BB 0 SHL ALK —,

FF¥F, EEINGH M E oML 7R, R Kkah; BAATANE 01062 HHEREL£BZE, HLHF =, FHERAMY
4B 5 ‘ ! gﬂM@iﬁ%R,ﬁ%”io

P Em:%L%%mmﬂigumﬁna%%u&wwggﬁ,&ﬂ&ném%w%_i¢%é\%ﬁ\%E\&%%%%!%&n%ﬁkoﬂwﬁﬁﬁi%
- O AREE o B#Aha A, HE., PEMTE,

AS4H, EFEMINGE AT A E#M S H3912410 25 3% R, EIAKE 26938z B T3 2 iE 0 E X R AR ALK E FLNG) =~ &
B3, ARGZ, BEH., FAANAHETHRULRRBMENHZNIEZEET, EIAMSE, 4F ELFF, RiNfRELINGY Azt 0F
HRABITEEH# O F,

HHERK: PEHGHESR IR, EEN, ELERTFLA

it 25 B o S P B P L BIFHFHRER



UEF A 7O 2 7

B A &ie4

HUAAN SECURITIES iﬁﬁﬁ%'*ﬁ%ﬁﬁmﬁ

. 1B RARARBER P&

: Ze
25 A T P L BIFHFHRER



220/ as) n

B| ¥ &1z
HUAAN SECURITIES ii‘é ﬁ:ﬁﬁ g".t .*E%ﬁﬁmﬁ
B 21C2E&ESBMM4FR

> BZEI1I0A138, BUMHERATIIFE K EARIC ZBE R TH 3 2L 4& 29 7 A 8274/6800/7800/4113/8683 T/vk., 3 £,
Uiz, BRRERNREFRL, BUWH., CZf., RUHENMKRY IR TH, BATC2T 4 F R TEAKD L0z

Bk 4C2x %> &) M40 (201242)
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BElE 8274 -193% -2.64% -0.21% -4.61% 21.66% 28.22% 28.26% 28.96%
C2rm | RE = 6800 0.00% 3.66% 5.70% -8.92% 7.65% 7.66% 7.51% 6.87%
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C3r=fm | SRR 6600 -8.33% -8.08% -2.94% -24.14% 11.11% 20.09% 20.13% 20.16%
fii8m | ASE T B 9410 -7.29%| -13.43% 2.84% -4.18% 44.44% o7 11% 28.31% 61.53%
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20231013 BIF, BT, 2023EFIASE B20224EREE; 2023/10/13 20231106 2023/9/29  2023/9/22

nfeERH 86.44 -8.39% -0.82% 5.93% -9.09% 68.29% 71.82% 71.12% 71.40%

FIRE 324 1141% 19.81% -10.54% -48.38% 63.25% 49 67% 31.97% 30.06%

B =, 200 0.00% 0.00% -58.33% -08.33% 12.25% 12.27% 12.29% 12.32%
Sl P 8101 -2.03% -0.64% 11.16% 2.24% 89.59% 93.97% 93.63% 92 97%
2}{_‘2 7)== 7142 A1.77% -1.60% -1.48% -1.57% 28.94% 33.06% 33.11% 34.64%
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> BEI0A13H, LIH-THIC _BE-UHIF A CI-UIHIREBE KRR A CEIR UHE-UHIR TR - R - TR0 £ 55
A +4785/+2/+1592/+1136/+1421/+490 T./ok,, J& IRtk B 44 5] 4 -0.45%/-97.76%/0.00%/0.00%/-10.38%/-33.76% . A &
UH-Tte. CoB-UHh, BRUW-UH., RUWH-E-UHEMERE, FRALKE-UH., BRAKER-FATCHENLERT,
BAIR R OH-CHMN 209 B ez o, LRC2TF a5~ et 254 TEAKD £ 012 8

B % 25 C2/= £ m £,z (201242)

20231013 BEEAEL HIALk 2023F=MLE 20225 EEE 20231013 202311006 2023/9/29 2023/9/22

CIE-CIR 4785 -045%| 16.85% 4 529, 41.94% 25 04% 2573% 27.89% 18.79%
Cor=a g, 2| -97.76%| -9957% -98 54% -99 65% 10.56% 11.72% 12.07% 18.95%
R HEeIm-Oi% 15092 0.00% 7.14% 12.72% -37.06% 12.35% 12 37% 11.589% 16.01%
ﬁ}i%b_] - - - - - - [+] - (4] . (1]
FIN B i fE R 1136 0.00%| -17.15% 951% -21.94% 051% 0.51% 2.57% 4.14%
B 1421 -10.38%| -33.05% -15.66% -36.02% 42 43% 48 20% 48 T7% 60.94%

FONE AR O 490| -3376%| -3946% -44.95% -36.65% 4.55% 13.68% 15.00% 18.79%

G A REEX R ITA AN E F2020-F A4,

HAHAR: RN, Choice, HEZiEXTLH
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> BELI0A13H, THRAEABMEZME, REXER-FACKEBNERT, F3H-0.45%/0.00%:
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Q’\ Q\ Q’\ 0’\ Q'\ Q\ Q'\ Q’\ Q\ Q’\ Q’\ Q’\
F O R A
AR : FIZEN, Bloomberg, #%7uER5F5AF HA#FAR R : Choice, wind, RN, EZ0ERFAHT
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> BELI0H138, T_B-LH. RUH-LXR-THMEH D, FALKR-THMNERT, BIFRLy H A -97.76%I-
33.76%/0.00% .
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> BEI0HALI3B, HH-H /7 M ER -7 M /7 W BR T Ba- 7 M BRIR 7 M- s R AT £ 5 A A +440/+1458/+5450/+674 T /#%.,
JA ZR e T AL A #3-29.58%/-25.81%/-6.52%/-4.78%

K% 31 C3~ =M £/ X554z (201242)

20231013 ¥tk A¥Fib 2023FHLLCE 820225 [EE 2023/M10/13  2023/10/6  2023/9/29  2023/9/22

Cae=g AIE-AiR 440| -2958%| -3427% -19.79% -39.19% 21.83% 32.94% 33.13% 30.40%
{,\i;_; FEEE-AE 1458 -2581%| -25.40% -1.75% -53.52% 3.14% 16.25% 16.11% 14.97%
E;:'I'_ o5 AR T BE- AR o450 652%| -16.95% -5.61% 18.48% 17.63% 82.69% 83.94% 85.37%

ENE-As 674 -478% -5.94% 14.44% 9.87% 10.35% 10.37% 10.40% 10.42%

GE: AL A S E B2020FA2, AR T AS- A ARE £ §2013FA42, R A B E 2014 F A2,

KA : FI7EMI, Choice, HELiEFRTFFE I
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> HRE10H13H, PDHH £ AFILE, FIR-29.58%, 4 F21.83%69% KA L 01s: AHBR-AHN £ RB %), FFRL

-25.81%, B AT4 T3.14%%8) 5 £ 545,
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K& 33 MHRR-AHMN ZAHE (Lb)

PR ER-T

W AR R : Choice, RN, EZERFIAT
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> B EZI10A 138, AR TE-AMHERNM £+5450T/0k, JIRL-6.52%; RAEM-AHMN £+6747T/¢, M £% ], FERLL
'4.78%0

Bk 34 MMER T BE-RHER A H B (/) B & 35 RAMH-AHMAE AR E (Ld)
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B 41 EFREMERIL

> B Z10A138, LUh-almt 24 K, BFRL+11.86%, A FH+29.78%, 48420235 #71-83.21%, MTOS% &M £ 4
4532 7T/, JE 3R E-3.02%

K& 36 STFHEMEN X4z (201242)

202311013 [BHtk Bt 20234EHILLCE $20224 [ 202311013 202311006  2023/9/29  2023/9/22
24 AR 1248 11.86%| 29.78% 83.21% 15.12% 4332%|  4339%| 43.46%| 43.53%
MTO 4532 302%| 4.49% 3.84% 5.88% 46.25%|  46.32%|  46.40%|  46.48%

FHF: BN, G KRBT
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WEFR SR
B #%iza-
HUAAN SECURITIES MR AR ENE
B 54X iFE

E % 43 #8 % & W EPS A PE 4

iERi

548 & IR

10413 H 22A

T EF 15.73 0.91 1. 48 2.00 17.29 10. 63 7.87 | 1B giE K HF 50 ET

e EAHR 8. 06 0.75 0. 54 0.82 10. 75 14.93 9.83 | B 7L A — 7 #4

FAEGRR 9. 47 0.03 0.29 0.59 | 315.67 | 32.66 16.05 | ] £ 0 — 8 # H

BT 7 SRS 87.08 5.17 6. 38 8.25 16. 84 13. 65 10. 56 | % 54 & 5 50 P

£ A1 3 8.16 0.29 0.56 0.97 28. 14 14.57 8. 41 | B 7€ Wil — & #0 #M

7 A 6.30 0.22 0.29 0. 45 28.64 | 21.72 14.00 | F) £ 01 — # # H

35 B H) 6. 39 0. 60 0.18 0.23 10. 65 35. 50 27.78 |B fL N iFinD#

P ik @ IR 5.01 0.36 0.16 0.35 13.92 | 31.31 14. 31 | £ 524F K 5 50 Py

B A Bk 14. 30 0.33 1.17 1.52 43. 33 12.22 Q.41 | M4 4E & 50 AT

TR AL 11. 60 0.33 0.37 0.94 35.15 | 31.35 12. 34 | #524F % 5 50 B

R |F 7 B 10. 98 0.08 0.99 1. 11 137.25 | 11.09 9.89 | fE9ciE K AR LAY

2k 4k 7. 11 -0.29 0. 44 0.66 | -24.52 | 16.16 10. 77 | B) f£00 — 8 # H

A B RE A 14. 40 0.05 0.77 1.58 | 288.00 | 18.70 Q.11 | B 76 M — & 7 i

BT |EFEER 14.23 0.86 0.92 1. 43 16.55 15. 47 9.95 | 44 B AR AT
JE: R HMR#82023/10/13 4 #4 AR : \FiND, HLuE KT LT
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W RR6-124 A 89 B F Ik 5 FAT S 7 9 K e 45 #5% F15%;

Pk RER6-12AA 69 BT A £ 5 % K A 455009 T 3 ha BAR £ -5% £5%;
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