EAFFFRIRE - AT B PIRS - B4R A ER @ ;F\ %ﬁE%
E4R A B AT b B IRIR S

SOOCHOW SECURITIES

BRIMEFENR TR, #AV5KREF ETF 2026 403 A 16 H

SN AAX bk 5 5P
R —— i FE IR RAE R A DAL ST EASATE TS

W (4EHF) PLAEFH: S0600524120001
sunt@dwzq.com.cn
BREE EFRDHATIF ATHE

PALIES: S0600524120009
B FR KA L AIE 2025 FEMAM A FIR S ERA ARG RIFE. B

heting@dwzqg.com.cn
B ARBSRERERSMREERK, TRABBAELES); REXEESF, B3
FZF ARG N RRA. 1) 2025 FARRARSMAL 9.7 e,  AThAH
R pe+34%, 4% 25H1+30%. AF G0 FAeMAR 22.7 1L, FlH+21%, N, _—

32 25H1+16%. MR ZFGHEAMAE 52 T, F+46%, RHA27%,
ARBEEAW K T ZIRHE L. 2) 2025 5695 BAFL P, HIT.
MIAEENM . KT R AFREEHE T A 25 K (42 25H1 3%
MmIFENIST (BR25SHIBY 1R STR 1R 2R, 3) RASH
m, BRERXSFRATER LT 6.0 T1T, FK+17%, FlH+24%., H
PAAT. AN BN . AT RS A G 40%. 30%. 27%. 3%,
A8t 25H1 4R4T-1.6pct, A~ -0.2pct, 3% 245 & AUM+1.4pct, PRFE+0.4pct.
4) ERDERAFRAERR LI 11.7 LT, FHRL+15%, FBHA+23%,
EVAAT. BRI EAM . 5E . R ERSAA 42%. 34%. 22%. gt Eg

0 4= S B = 5 K =F

2%, #AArk 25H1 4RAT-14pct, 35 % =7 -0.5pct, RIE&+0.2pct, # B AR K I ALY

+1.7pct.

2026-03-15

B AHAEETFREFERELEE, REREALL G RAITMEANAL 2.4 L . -

FACK, T B 4T%, B LA AT A, ATSiHRA AR 13 (TR SREIA0
T, EHEZRF L 55%, RF G TRAERLASHRAMNALY EIb 2026-03-08
(27%). EP P15, 4. BERiAEE ETF RAMNALER, 25117 F
2.3.5%, T ER A 2.85%. 2.64%. 2.28%. U AIRA MAE 4825
1270, T b 9.26%, KW@ALE TR L, RAESRAIEL 11641270, T
& 2.23%, HELF W,

N AopEPEIEEE. RBELSFTE, 2024, 2025Q2. 2025 #9 CR5
DR A 29%. 30%. 28%; AEFWFE, 2024. 2025Q2. 2025 ¢ CRS 4
B A 21%. 22%. 21%; ETF 7 @& 2024. 2025Q2. 2025 #) CR5 %54
18.9%. 19.5%. 19.3%.

O RAASRAPAL CRS ¥: 1) SHBURAHAL 10178 12T, Flrdg
¥ 38%, %% 25HI 3K 24%, T &F 10.48%, % 25HI W@ TFiF
0.5pct, 28] B 24 4 L FHF B RBHEIBEHRAT, HLATLE—. 2)
ARAERAHAL 4002 1270, FIHIEK 15%, 4 25H1 K 15%,
W& T 0.6pct £ 4.1%. 3) BRAKAIT. THRAT. BIRBATRA
MAHEL %=, %W, HA45, T EEHF A 63%. 3.9%. 2.8%,
¥4 25H1 A BT,

(2 FERELTRAHALCRS F: BB EHL F—, RANIE 1.8 1T,
Bl pL3g K 25%, 4R 25H1 38K 16%; #B/T7HEL % =, RANAE 12 7
12, FHIEK 31%, 3% 25H1 3K 20%; ARAESHLE =, FFH
AL 7242 10, FH3gK 26%, % 25H1 3K 14%., #El. R R A4
bR A 8%, 3%, Aitik 11.2%, 4K 25H1 & T 0.1pct.

WS AN UM Sk S ARAE A SRS B L AR AN 8] H 4K BGE A
AT EE A AN, R4S EVMEA B EHA DK RER S A
YEmRH, BE VAR E B TE, M AR IAENM LR ML E
FIrde D) BARK, HRATIAA I 3 B a45 &AM T 0L 45 B b ibde 6 7%
K P AR A AR P . AR EAK, M EIBSF G AEKT,
BULER+RA T AT /£ 2024 5F L FF B RABMRABERAT, HEATLSF
—; RRALSEMEEARALAY, AR TEL S FHLE=.

AR

1/7

4 Mk E X2 4 S B AR AR LT




473k B IRAR @ IR Uy

SOOCHOW SECURITIES

B AW ETFREHRE, FFARRA RN, e MARAIERE, 47
G ARAE ARATAR T ARAT R G = F IR S AM (L E AR O 42T ), /2 ETF
HPRE. ETF 92 F, $43. k. BAGEAHHNEF 2. 3.5 4.
EER, ARG T EER SR, EALEMAR TN LR
FEAREW, FRXEAZR., #5: PEIEEA Rk BRE
B, XWER. AFTMEF.

B AR T FAT GRS Frha kbAoA EE D ; B HH.
P Bk R R A TN T IRZ AT R A RS, A7 RJLF K
&3 Ju

2/7

R R AEHFT TP



T ) Rl

SOOCHOW SECURITIES

B 1: 2025 5 RAE 5 A 24RA MAE CRS A3 20% B2: 2025 F AR E+HRARALSHA I CRS A3HE 30%
9% 1 12% -
8% 1 10% -
7% A
6% - 8% A
5% A
4% - 1
3% T 4% -
2% A
1% A 2% 1
0% A 0% -
BEC WAL AREE LT THRAT me AT RRAE TR SR
m2023Q4 2024Q2 m™2024Q4 m2025Q4 W2023Q4  2024Q2 m2024Q4 W2025Q4
¥R R: FEEAES LS, REIEAFRLAT FAERR: PEEA LIS, KREIEAFRAT

B3: 2025 FRBKEZRBA L SFRA B CRS 43T 20%

9% 1
8% A
7% A
6% A
5% A
4% A
3% A
2% A
1% 1
0% -

EZES BERAT RRIEE 64 AT T ARAT

B2023Q4 ©2024Q2 m2024Q4 MW2025Q4

HAERF: FERE LN, RIIEFFTH

377
R RAEAFR IR



I ) Rl

SOOCHOW SECURITIES

Z1: RE+RARAAERT E (Top20)

HE A 8 Ak BREHRARAPE (L) BE+RAT EE
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1 2 35 10178 24% 38% 10.5% 11.0% 10.2%
2 BEAAT 6105 24% 49% 6.3% 6.6% 5.7%
3 RREA 4002 14% 15% 4.1% 4.7% 4.8%
4 T HARAT 3796 12% 15% 3.9% 4.5% 4.6%
5 HIRARAT 2739 4% 9% 2.8% 3.5% 3.5%
6 & E 4R AT 2111 11% 15% 2.2% 2.5% 2.5%
7 RABARAT 1758 8% 14% 1.8% 2.2% 2.1%
8 FAZIEA 1632 15% 20% 1.7% 1.9% 1.9%
9 & EAK 1561 40% 64% 1.6% 1.5% 1.3%
10 RALARAT 1453 7% 12% 1.5% 1.8% 1.8%
11 SRR A 1432 13% 19% 1.5% 1.7% 1.7%
12 RS2 ] 1207 23% 120% 1.2% 1.3% 0.8%
13 W A 1098 33% 45% 1.1% 1.1% 1.0%
14 BHIEHS 970 16% 39% 1.0% 1.1% 1.0%
15 JT K AR F 942 16% 21% 1.0% 1.1% 1.1%
16 P B 4T 928 25% 29% 1.0% 1.0% 1.0%
17 34 AP ARAT 859 6% 8% 0.9% 1.1% 1.1%
18 EAFESH - 842 25% 51% 0.9% 0.9% 0.8%
19 4R AT 839 10% 7% 0.9% 1.0% 1.1%
20 P AT E% 820 6% 34% 0.8% 1.0% 0.8%
A 20 %At 45272 17% 28% 46.6% 51.6% 48.6%
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1 EZEN 18098 15% 25% 8.0% 8.0% 7.8%
2 BEBRAT 12484 20% 31% 5.5% 5.3% 5.1%
3 RAREAE 7242 14% 26% 3.2% 3.3% 3.1%
4 3 4RAT 4440 -11% 5% 2.0% 2.6% 2.5%
5 THARAT 5052 9% 8% 2.2% 2.4% 2.5%
6 ¥ E 44T 4389 11% 9% 1.9% 2.0% 2.2%
7 HIRARAT 3984 19% 15% 1.8% 1.7% 1.9%
8 o 3943 20% 32% 1.7% 1.7% 1.6%
9 G RAT 2703 1% 0% 1.2% 1.4% 1.4%
10 iR 3054 15% 50% 1.3% 1.4% 1.1%
11 R AR AR AT 2696 10% 36% 1.2% 1.3% 1.1%
12 P AZIEA 3144 31% 51% 1.4% 1.2% 1.1%
13 B 4RAT 2127 10% 9% 0.9% 1.0% 1.0%
14 e FAE H 2099 20% 26% 0.9% 0.9% 0.9%
14 RAARAT 1929 13% 13% 0.9% 0.9% 0.9%
16 ¥ E AF 2089 28% 48% 0.9% 0.8% 0.8%
16 B fifil 2043 27% 125% 0.9% 0.8% 0.5%
18 FAZ4RAT 2013 27% 32% 0.9% 0.8% 0.8%
19 TEREH 1829 29% 45% 0.8% 0.7% 0.7%
20 T IRARAT 1462 4% 3% 0.6% 0.7% 0.8%
A 20 & At 86820 14% 23% 38.3% 39.0% 37.7%
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1 EEYY 4825 23.4% 50.7% 9.26% 9.51% 8.98%
2 P AZE A 1486 21.5% 36.3% 2.85% 2.98% 3.06%
3 B RE A 1373 19.4% 26.3% 2.64% 2.80% 3.05%
4 RREA 1164 20.7% 25.8% 2.23% 2.35% 2.59%
5 E i1l 1188 56.9% 284.5% 2.28% 1.84% 1.14%
6 BEEAT 886 20.5% 52.2% 1.70% 1.79% 1.63%
7 RHIEA 732 11.1% 37.3% 1.41% 1.60% 1.49%
8 o [E 4T 726 29.0% 33.7% 1.39% 1.37% 1.52%
9 JT KRS 618 21.4% 35.8% 1.19% 1.24% 1.28%
10 AHAME 556 17.3% 19.8% 1.07% 1.15% 1.30%
11 EAZIEA 631 38.1% 60.2% 1.21% 1.11% 1.11%
12 FAEE% 564 24.0% 45.7% 1.08% 1.11% 1.09%
13 - SAE H 510 18.1% 18.6% 0.98% 1.05% 1.21%
14 TR RAT 454 20.7% 68.8% 0.87% 0.91% 0.75%
15 i 457 47.9% 77.8% 0.88% 0.75% 0.72%
16 W 7 5 R 331 13.0% 24.0% 0.64% 0.71% 0.75%
17 LA 344 20.7% 25.5% 0.66% 0.69% 0.77%
18 BIRARAT 666 144.9% 158.1% 1.28% 0.66% 0.72%
19 P [E 44T 315 24.0% 74.0% 0.60% 0.62% 0.51%
20 P 4% iR 256 13.3% 14.3% 0.49% 0.55% 0.63%
4t 18082 26.4% 49.1% 34.71% 34.80% 34.30%
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