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15% < # /e B3k = 18 <35%

X a1 #4E (Trading Buy)
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% 35 (Neutral)

Tk A RA@LTRAIFE
TR UL N WL T H
IR IR

%ﬂ}ﬁ[’!ﬂ/ Gre nsmie

Ad -F# - LB - W



A

Company

Update

China Research Dept.

CAPITAI

M—: AHMEE

H G 2020 2021 2022 2023F 2024F 2025F
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H G 2020 2021 2022 2023F 2024F 2025F
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