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2021A 2022A 2023E 2024E 2025E 2022A  2023E  2024E
W E=EHT 24,458.84 31,829.52 49,832.30 57,708.43  69,456.16 AT N 41,104.69  67,010.16 63,479.06 72,443.90 90,786.87
P4 10,746.31 10,166.56 19,043.72 21,733.17  27,236.06 B R A 32,190.40 55,066.99 48,856.13 57,047.13 72,742.37
7 ALK 2k 5603.60 5314.75 7,936.18 9,523.41  11,428.09 VAL 4 KN 170.77 24894 23582  269.13  337.27
Al R i 93.28 51.78  154.40  463.21 486.37 I3 130.60 27720 41581  457.39  503.12
AT 215 1,980.86  2,885.25 3,462.30 4,154.76  4,985.71 (=383 991.72 908.14  912.68  930.93  977.48
15 3,129.25  6,430.34 11,574.60 13,889.53  16,667.43 4 % 3 F 839.69 79192 892.99  924.14  805.08
A 378 B % 2,946.95 6,878.22 7,352.30 7,921.19  8,603.86 R B 1,858.81  2,922.82 2,484.40 2,534.09 2,787.50
R E =S5 53,520.52  77,304.25 83,051.29 86,218.49  86,058.91 P R ES -1,166.84  -1,579.16 -1,579.24 -1,360.00 -1,360.00
- S0 I B3 5127.80  6,91051 7,210.51 7,610.51  8,010.51 2\ MM E A Bk 3 0.00 5595  200.00  250.00  300.00
& 5 % P 31,510.30 46,149.22 54,811.65 60,826.93  63,383.05 B el s 1,167.63  1,751.50 1,100.00  400.00  400.00
T %= 2,830.38  3,663.86 3,193.04 2,694.25  2,167.50 e HoAb ks 82.11 302.99 32053  403.44 49212
HoAb AR 3 % 7 466471  6,298.34 6,041.07 5779.06  5517.05 L AE 5005.60  7,325.42 9,731.52 9,974.54 12,466.18
i nd =210 77,979.36 109,133.77 132,883.60 143,926.91 155,515.07 EL AR 22.18 156.34  200.00  250.00  300.00
R 3K 20,443.66 23,020.08 43,462.35 52,062.76  60,128.93 ERZ S 27.75 32.42 32.42 32.42 32.42
S 1,392.53 650.65 19,974.44 27,400.46  34,233.52 =R 5000.03  7,449.33 9,899.10 10,192.12 12,733.75
A 2 8,940.27 16,576.08 17,404.89 18,275.13  19,188.89 B AR F 564.90 376.29  961.85  917.29 1,146.04
HoAt 3 B 11 10,110.86  5793.36 6,083.02 6,387.17  6,706.53 %A 443513  7,073.04 8937.25 9,274.83 11,587.72
SR 3h 7 A 15,865.92 39,053.84 33,434.05 26,612.39  18,559.48 KR AR A A 405.51 254,39 1,159.91 1,203.72 1,503.90
K8 13,680.64 36,295.29 30,675.50 23,853.83  15,800.93 4@ BF A &% FiE 4,029.62  6,818.65 7,777.34 8,071.10 10,083.82
LA AR Bl B it 2,185.28  2,758.55 2,758.55 2,758.55  2,758.55
AR EH 36,309.58 62,073.93 76,896.40 78,675.15  78,688.42 =t Lk 2022A  2023E  2024E
A H R 9,997.49  9,442.14 10,602.05 11,805.77  13,309.67 REseH
S A (A 3,231.73  3,233.79 3,233.79 3,233.79  3,233.79 EALION: IS 115.70% 63.02%  -5.27% 14.12%  25.32%
AR A 21,134.12 21,003.72 21,003.72 21,003.72  21,003.72 ERIAIREE NS 206.85% 46.34%  32.85%  2.50%  24.98%
A3 e R 7,306.43 13,380.19 21,147.64 29,208.48  39,279.48 ngl’%’*\j?%m 270.03% 69.21%  14.06%  3.78%  24.94%
VA BE 2 7 AR A 31,672.29 37,617.70 45,385.15 53,445.99  63,516.99 b3l
AR TR R 77,979.36  109,133.77 132,883.60 143,926.91 155,515.07 EH % (%) 21.69% 17.82%  23.04% 21.25%  19.88%
BE:-BAT I (%) 10.79% 10.56%  14.08%  12.80%  12.76%
2021A 2022A 2023E 2024E 2025E S TRE I NE QTP 5.17% 6.25%  5.85%  5.61%  6.48%
ZEEHINER 4,146.23  4,861.61 5,290.65 10,923.89  12,412.02 ROE(%) 12.72% 18.13%  17.14%  15.10%  15.88%
e IR 443513 7,073.04 7,314.76 811820  10,259.39 At Be 1
3T IH 4 2,842.00 4,386.35 4,557.69 523281  5,559.58 PP A5 3 (%) 4% 57% 58% 55% 51%
%% % F 839.69 79192 89299  924.14 805.08 WEh R 1.20 1.38 115 111 1.16
[ LN -1,167.63 -1,751.50 -1,100.00  -400.00 -400.00 ) R 0.86 0.88 0.74 0.70 0.73
HIER AT -4,367.30 -7,467.99 -8,007.15 -4,012.27  -5,011.73 Bz
o 28 B4 i 1,564.35  1,829.79 1,632.37 1,061.01  1,199.70 T e % 0.53 0.61 0.48 0.50 0.58
BHEEHRER -7,826.33 -16,291.78 -9,214.62 -7,904.39  -4,871.37 iUl IIK B # 7.48 12.90 8.15 7.75 8.09
PR 6,000.79 10,639.45 10,000.00 8,000.00  5,000.00 % {:f ik K JE 4 2 4.90 4.56 3.85 4.28 5.20
K -1,794.78  -5,169.31 0.00 0.00 0.00 FHREF ()
A 4% ¥ 4R -12,032.34 -21,761.91 -19,214.62 -15,904.39  -9,871.37 4 Bt it 2 (ot 7 e ) 1.00 1.69 1.92 2.00 2.49
ERFHAER 9,260.80 10,654.29 12,801.12  -330.05  -2,037.75 ﬁnﬁ@m%;ﬁ(‘%%% 0.11 4.61 2.29 0.45 0.89
I k3 -299.47 -741.88 19,323.79  7,426.02 6,833.05 A JI 14 B 7 (I T ) 7.83 9.30 11.23 13.22 15.71
K 1A s 2,455.99 22,614.65 -5,619.80 -6,821.66  -8,052.90 & {5 L &
e 5 1 198.81 2.06 0.00 0.00 0.00 PIE 18.52 10.95 9.60 9.25 7.40
B AL I 8,744.65  -130.41 0.00 0.00 0.00 P/B 2.36 1.98 1.64 1.40 1.18
B & ¥ B AR 5564.17  -577.25 8,877.16 2,689.45  5502.89 EV/EBITDA 17.50 12.56 7.63 7.16 5.96
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