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CHINA POST SECURITIES

P FAFRARE: B = | ATk B3R

Bde AT LIRS (2026, 3.9-2026. 3. 15)

BT RKW|£E
I EAL 2196.1
52 AR5 2436.17
52 B & 1K 1870. 99
B He = — %300

22%
19%
16%
13%
10%

7%

4%

1% |

2%
-5%
-8%

-11%
2025-03

2025-05 2025-08 2025-10 2025-12 2026-03

FA KRB : RR, FORIERT AT

ST & T A
SAC %124 5 : $1340524080001
Emai |l : gaodinghui@cnpsec. com

(BT = F 5 haAFs) -
2026. 02. 09

BT BORILRE T R IHT

o BFE®

B AT — & IR 5 R R B E, A2 = ZIR T Kk, L g
M Aa AL BN Bl ik RATINA 2026 F3 = N fAA7 MR & HEARST
T 2025 5, faxdt FAEMMmE LS R “TERICEF R IRIE, ZHHEMN
SR S, MR “H i B E. R EE =N
Eay 2 RRIMEF “38” , RAVAA AN TR AT 50
K 4-6 MA DAL, HHTFFRAIEN, KAEXEEEENR,
o A RK\ERIZ

() B AR B2 £ B 30 K P37 #7 5 s @ AR % 161. 83
F I, AFERAH AR @A 1373.51 7, BitFE -18. 7%, 30
KPR AR @ARA 101.19 7 7, B b—41%, 3FEb+14%,
B — R AWEFHRR AR 26.56 F 7, FH-47%, IRt
+36. 5%, — & IR LW R R @R A 54.33 77 75, BlHE-33%, 3R
Fe+12%, = &I A E-FH R @A 20.29 7 7, Flk-49. 8%,
F-2. 7% LJ 14 RBSAEETERMRA 7792.64 775, Rk
3.5%, FRHL+0.03%, 14 3REWLEIAA 21.02 NA, HP—&RT £
WREH A 14.9 4R .

(2) ZF B AR BHEM: L 20 Bm_F 5 R X @AY 237.88
FIr, AERITZFHERRAMRA 2016.41 75, BitBH-7. 1%,
20 IRE V9 B T3 s R @ AR K 142. 67 77 77, ) tb—43. 3%, 3R +17. 5%,
#E 2026/3/2 2 BT —F 5 h B HME 4409 5. 32, 31 L+33. 7%,
R 362 H 144,87, IFb-0. 79%.

(3) 3T HR: £ 100 Ko IRT 848 EAET L LHHK
AN FE, RIXAECERLERIEAN 16 7, FEELHRE LK
TH3IBE, ARXFAMELHHLEA 43 F. LWRE 100 K ¥ &7 -F
HECEREIRRIKE/MEEHEHR 0.78, FHAME LR IHKE
/R KT A .06, W9 E 100 K PIRT AR AEE £ L AL @ HN A
8348 T/ F7 K, HEMFEH 8.21%, IFL+0.11pct, KRR AR E L
BB M A 1145 T/ FF A, BMER0.04%, FFrL-0.98pct,

o THEM:

LB AR T — R 5 e AT L A5 5T 2k 0. 53%, 7 K 300 454
B 0.19%, 3= 35 365 7 X 300 #54% 0. 72pct, LA B4 4
VAR SR EIEAG T 3K 2. 08%, BALZAET#1.02%, HLRS
B A H s le 4 45 A 4540 1. 06pct.

o MR

BUR BRI, 47488 RATAA, Akt &R AHR, T 5%

AR R,

TIHA R, B F LR

R LA EW=EF S e Py
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i B X
BE1: 30 K PRI AR B R . .ottt e e e 4
BE2: — BRI AR AR R I 4
B3 R TH BRI R I 4
Bk 4: SRR TH AR AR R I i 4
Bi5: ERRTAREECTEEAR A IR 5
Bk 6: EERT o F B RR AR AR . 5
Bi7: AEASGRT —F A B ERM BRI .. 6
Bi8: AEASBRT —FAHERMMBR . . 6
BE9: AERTOEY —F A BRI ERE . . 6
B&10: AERTOEAR —F BB MM .. 6
A 11 100 KR IRT A I L 7
A& 12: 100 K PRI AR LRGN R BN E . i e 7
BE&13: H—F AR BRI A P R 300 A H e 7
Bik14: E—FBAEDLRMFAERFBEZRAL ..o 7
BA15: ER AT A — AT IR B Il .ottt 8
Bk 16: ERABIRIEA AT IR B ol .ttt 8
Bk17: ERAA R E R BRI AT 5 RS 545 ottt e e 8
Bk18: ERABRE SR BRI S RS 545 ottt 8
BE19: ERE RO EBIAT 5B 545 ot ittt it e e e 9

W b 83 E LG # B 3t FAEHa 3



=§¢mm#

CHINA POST SECURITIES

1 A7 KHRIZ

1.1 HBERXRES

LR 30 KA AT E R AARA 161.83 7 7, AF R BRI ERA
1373.51 77 75, Fit R -18. 7%, 30 K IR L B-FHm L @ih 101.19 7
7, Fl-41%, 3Fpb+14%, L —&RT AW E-FH AR @IRA 26.56 77 7, F
Yb-47%, 3Frb+36.5%, &R LW EFH R @mARA 54.33 7, Flb-33%,

IREEH12%, = ZRIRTT LY BB m @A A 20.29 75 7, Bl tb-49. 8%, 3Rtb—-2. 7%,

B&1: 30 KFPRTHERX@DRER L B&2: —&RIATH 5 R BREF L

m— 3035 % L E AR (77 75 ) 303k 3 @ ARMAL (77 77 ) — SR R R @A (77 77) — IR AR @ AMAL (77 7))
Bl b5 (%) — R 195 (%) Bl &4 (%) — R 195 (%)
350 = RitRR (%)  60% o BitRL ~ 50%
300 A - 40% 90 1 - 60%
80 40%
250 A - 20% 70 1
200 - o\ - o% 60 =~ 20%
N iy ‘r|'-~-|-.. 50 ! | 0%
1901 i [ 720 40 4 o -20%
100 A L —40% gg ] -40%
50 A F-60% o | -60%
S e 0L g0y, R s e -80%
LOLOUOVOOLOLOLOODOLOOOWOLWOLWLOLWOLWLWO O OOOO OWOWWLWLWwLWwLWw OWWWWWLWO 00000
LELLICIILLICLIILLILIILINILLIS NN NN N N N N N N N NN
SORTORILRTEHIZTITQTgYIggee 2828 &2 Sl TsYIE8Laxe
SR I R P N N A B R SS3¥50°3 SSSSIITINRSS
TR R : Wind, 7 oRiER&F % BT FA R Wind, P ERIERAF AT
E: MAL 5 4 B3, RIRREEEN 4 BT R E: MAL A B, RIEEEN 4 B Rk,
B&3: ZZIRATHERXBRAR Bk4: ZRATHEAXGRRF L
— R AR () = R A AL () m— = TR @ AR (77 ZRIRT R @ ARMA4 (77 77 )
RHAF (%) —— ARA9F (%) RILEE (6 — FlL19E ()
200— ZitFE (%) a0 g RITRIE (O - 40%

180 -
160 1 F20% 50 \I\‘ [ 20%
- 0/
foedl AN R 4\/\_ % 40 | ; ﬁ o
1 | i . L —20%
100 - : | | | L 20% 30 - i

80 - -40%
- 0/ B

40 L -60% 10 I

20 A

o o o R T (T ! ~100%
VOOV LWOLWOLWOLWOLWLWLWLWLWLWLWO O OO OO LLLOLOLOOOOOOLOLLLLOLOWOWOLWOLWOLWOOOOOO
NANNANNNNNNNNNNNANNNNNNNNNNNNN NANANNNANNANNNNNNNNNANNNNNNNNNNN
PR RN RN S S NN S N NN PR RN RS Y RN S S NS
VOMN—INDONVONMNN—=—TFTONOVOTNON—FTO— O~ VOMNSN—NONVONMN——FTONOVOCTNON O~ —
FTOFN~FTASANNAN SN TO AN TN SNAN NN N~ N~ N~ FOFNFTANSANANN O -~AN TN SN AN SNAN N~ N~ —
D T N s I T i o N e o BN o TN B T N N« « B T o N o B A TN
OO TOW el ~ VOO0~ N ~— o~ [sel MmO OO O ~ WO OO v~ —«N -~ ~N hael

SRR Wind, b IRIERITL AT FARF: Wind, FoRIE K 5 H7
E: MA4 4 FSR3, FlbsdEN 4 B-FH R, E: MAA H 4 BT, FlbidEH 4 AFARL
LR 4R SR ET R @ARA 7792.64 7 77, FIH-3.5%, FIL+0.03%, 14

WEWREA 21.02 4N A, EdF—&RT LB A 14.9 MA
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AA5: FARTAREETEGRALLAN

m— 14K AR TR @R (F ) 1R TR AR (A) —BIRT LM ()
8,200 1 r 22
r 21
8,100 A II F 20
19
8,000 I I|I M - 18
I |||I|.l AT I |II 17
7,900 A II 16
- 15
13
" I L] IIIII||||”| |””||‘“
F 11
7, 600 “”I : “““”” .................................... 10
6666 NS RPN S S SPR  SIPK SN SR o) NSRS oY \~) o Ao
R R U R R R IR R R R \W \W PP 0 P P
B! LA S A B A DA D' 9 o \o)
AP 0 P T ol e S T T P AP \W P

FHEB: Wind, FERiE KA

Ee 14 EdE: . L L Al AL RN BN TR AR R, RN F
M. R, B, HEF XA EARRLNTE @RI, WA —AREA R S
=TE R/ RL12ANAAHRE.

1.2 ZF 5 AR

LA 20 M_F HERKAIRA 237.88 HH, KFRHF_FHERXARA
2016. 41 77 7, Rt BIH-7. 1%, 20 ML v B -F 3 m@mArA 142.67 77 7, Rk
-43.3%, F+17. 5%,
BR6: TRRT_FERXAMRARIL

SR 5 5 R @A (7 ) FERT ZF 5 R @BNAL (77 77)
Rl &5 (%) — 194 (%)

350 4 = RitRA (%) 250%
300 A 200%
250 A 150%
200 4 I 100%
150 1“*“\ 1' Fx 50%
100 : o 0%

| DO =

Lt o o [ e e o e et e et et B ot S -100%

VAT B s VA N S S\ o) D D DD N o Ao b Ao
VR VR % oJ\'\/ ‘b\’\/ \ b\'\« Q\'\/ ‘b\ \'\« \"\« VoV v \ q\'\/ ‘_5\’\/ /\\'\/ \\'\« b(\'\/ Q’\’l/ \\W (0\'\« \\'\/ o3\’1/
o o:’\’\x o \ A\ A ‘b\ a Q \ \ N A o\

FHRR: Wind, FERIERF AT
E: MA4 A 4 JEFY, FlLEEN 4 BFARL, 20k &4 dbw. B R AT R
A AL L BT AEL FH. BT KE. b, I, FE, &8 B, RR,
A, Eit.

B E 2026/3/2 A BERT —F 5 i & g F A4 A 5.32, IFRH+33.7h, Hif

A8 2 A 144. 87, 3KEL-0. 79%.
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BR7: 2EAPERT-FHHEEMIRK

B&8: 2EADKAT-FHHERLBMEHK

A BT —BIK T BT BT — BT IR
e = YR YR e U 4R YR T = EIRT v 4 IR T
240 -
220
200
180
——
160
140 _\
\_‘
120
00
T T TS TTTITITITTTODODOLOOOOOOOWOWOWOOO
N AN NN NN NN NANNNNANNNNANNNNNNNN
B T T T T T T T T
— OO0 0NNV OLITOLLITITONNNT——O —
NN I I T T e T T e e 2 I S I
NN N O N0 O~ N~ ANMTOLONOONO —~N ™M
[SORRS A Te) — — - s
WA R IR : Wind, P URIERSF 2T FA KRB Wind, & URIERAT 5T
E: 201551 A4 100 E: 201551 H 4 100
B£9: 2ERTHEAE-_FHEHEEMEHRK B£10: 2R TFTHEB - F 5 EEMNI/K
—90F K AT 90-144-F £ 144-F KA L —00-F AT 90-144-F % 144-F KA £
90 200 -
80 1 190
70 1 180 -
% I 170 1
10 - 160
30 A 150
20 A 140
10 A 130 -
o b = 120 "
I T T T TETTTTTONDOOOOOLLOWOLWOOLWDLWW OO T T T TTTTTTTODODOLOOOLOWOLWOWOLWLWLWOO
N AN AN N AN AN AN N AN AN NN NN NN ANNNNNNAN N AN AN AN NN AN NN AN NN NN N NANNNNANNN
T T T T T N N N T T e N N
— O OO0 0 OMNMNMNOVIOLTOLLTTONNT —— O — — O OO0 OMNMNMNOVIOLTOLLIETTOANNT —— O —
NN I S I T e T T e T S B 1 BN NN S R T e T T e e A I 1 T

KHRB: Wind, *PURIERHT AT
JE: 201541 A %4 100

1.3 2T HAX

KA B Wind, FHRIERAF T
JE: 20151 A %4 100

LR 100 RPATFHEHEEECELLHREEA 3 R, ARELTL LK

A6 R, FESTHIMELHHESH 38 E, RXBAMELHFKSZTH 432, &

WE 100 KPIRTEFHNETCE IR XK /LK EHN 0.78, FHHME LK

MM E/ETFKEH 1,06,

Fv 100 K P IRT R RAEE £ LA TN H 8348 T/ FH K, BHEA

8.21%, 3Rb+0.11pct, MR AIME LB @HNH 1145 T/ FFH kK, BMEH

0.04%, 27rb-0.98pct,

W b 83 E LG # B 3t FAEHa
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B&11: 100 K PIRT L34 BA%&12: 100 X PRI R LB @AM BN E

— e B HMAA-{E L (L/m)

0 — R REE /R REMLEE R 12,000 ~ AR LG HMA-TTIR (A/me) r 25%
5.0 1 N e
R EE /RS EMAG TR 10.000 1 R EIE A FMAIAEL (%)
40 A ’ | — AR LGN EMA-FIR (%) F 20%
8,000 4|1,
3.0 - L 15%
1
6,000 - l ‘
2.0 1 L 10%
4,000 - ’
1.0 A1 <\ PN /
~~N\. L 5o
— — 4 2,000 - ‘ ‘ 5%
0.0 +—r—m—m—7—"—"—"—""—"+rr—rrTTT T |
LIALILILLLLLIIIIIIILYE LRI 0010001010 101010 10 10 10 10 10 10 16 0 10 10 16 0 0 O © 0 O
28CNCEENeRgERIRIRIRIATE ECe QR Na L rRRLnRLaRLgRaE
CEOYNLL e moeeeegeTETs TS ® N N N T N N I N N R I
FAITITOD B RSB RRSS N = Q& &

FAPR R Wind, o BRIERFF TP A RIR: Wind,  ¥RIESREF 5T

2 TR E M

LR ALY — BN AT LG T % 0.53%, 7R 300 454 £k 0. 19%,
B 3 A5 B3P 7R 300 3544 0. 72pct. ERABIL B A LIRS R EAGH T %
2.08%, BAZAIHKTH 1.02%, WLIRFAREELHMHEELZLIEH
1. 06pct.
B&13: f—F AR A3 B8P K 300 £ Y Bi14: A—FBAENLRFREZRELLEZHAYH

— R (P TT) 300 — 8 A R G B I o4 LA 54
25% 1
25% 1
20% A
20% A
15%
15% 1
10% - i
10% )
%1 5% 1 M
0% o%-’- NM
B OO OO O WO O O O D 0 0 0000 v
0(\1 NANANNNANNNNNNNNNNNNN el I.ON DHDUOUOLOLOLOWOLOWLWOWLWOLWOLWOOOOOO
=5% 1 N NSNS NN NSNS N R NNANANNNNANNNNNNINNNN
¥ wos VOO NVOTN—OOONOVDOMNSNM _5%‘\ AN O S S S L N L S S S S S S N S S S S S S N
N N A N N N SN ] = R N R R N R R
_10%5’)(')?? e} el ~ wd)ChD\OO:F—NF‘——NNm _10%-\ SN N0 U S N 00 S S N S N N v NN S e SO OS ON S
— - — — POt w el ~ W OO0 O~ — N — — NN m
_ o J
154) _15%.
-20% -

FHRR: Wind, FoRIEKFF 50T AR Wind, +URIEKFF AT
MAT L HE L KA, LR AR EHZE AT HT —RIThPHL F 14, HIX
R, DLRFAEEAEIANBELZET LI SANHLE 14, £ 7,

W4k 183k E LB TR B !
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B%15: LA ABRYH —RATLHRZBERL

6% A
4% A
2% A
0% 4
-2%
—4%
—6%
_8%-
Koo & o3 & 8% Homo o RN kR E YLK W W EE K L DY
HoR R B B XK 2P EEEH RSP REES WY RSN NN
RwE % Fo=Eo® HoR o X @k ® & 8 0 R O® % & K
P oA % o# & g kO KK ® g %R k& WRE

KRB Wind, PORIERSF AT
B %16: LABREALZATLEERERL

8%

6% A

4% A

2% A

0% T T T T T
-2% . . . . I I

4%

—6%
8% -

KRB Wind, FURIERHF AT

ERE S ARG AR ERT A A HEEH (+6.29%) . B A
B (+2.64%), &AW (+2.34%), T EBI R ALK BRI A K L
W E (+3.19%), EIEE (+0%). FEAER (-0.69%), T &4k 44 kK

T ERT I A KA (+2.82%), RBEARSE (+0.65%). Hdh= (-0.21%),

BR17: LAARELASLBERATSLALES & M%&18: LAERERELHKKBAITS 2 RE5 4

8% 1 4% 1
&% - 2% A
0% A
4% o
25 7 "
0%' —6%'
—o% -8%
-10%
—4%
-12%
—6% '

S %) R R =R n S S
B gl S A o
E N A S EANIEN

A RR: Wind, FURIERFT TP KA R Wind, FERIEFKAF I AT

iF 4L R IE XL Z )G 0 R F R B3R 8
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M&19: LRERYLOHEKBAITE/2RE51

4%

2% -J
0% |

1 - - —— -li - - - -
T1)
4% g
-6% i

—-8% -
% 4
# %‘4}

R
Ry
A £

S
d

&
J ke

KRB Wind, PORIERSF AT

3 Nig®T

HOR BRI, A7 4B TR, A 2 BN BRI, T 9 1 S Mons %,

iF 4L R IE XL Z )G 0 R F R B3R 9
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i S WA N
B BAT R xR PR WA
R EN TR/ AR ) A A R 4 KUK 08 A2 20% 1A E
AL B 6 AR A8 PP FAIANRE AR A ) A A5 RO R 10% 55 20%2 1]
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?éﬁﬁ%ﬁ%@k%ﬁz% fakipsg | bk FUAT e AR A B 7 A 26 Sk b ££-10% 5 10%2 1]
= A Z MG P k- BT RT | BT AR R A A RO R 100X
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
1= 38 T T 4 A AR 3 B 0 AL OB A4 RO ke £ -5% AT
DA IF 5 B

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

ZF P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S
GEABEHRTHELSHTEIE) T2017 57 A1 BREXSEH, KAREREFIRIEASZSHEPFER, HEIE
PERIE R S AR P, AIERET RS, FROHEL. T RAE R R E P EATE S, AN TR B EIL AL,
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

PURE R A TR FTAEN BT 2002 59 AT HiE A BB ERERAMAER L, NS EMT A 61. 68 LTART,
R b EOREE A A PR 8] 3t I iE R X 2T 3], N3 R Paral b K E AT A PR3 89 B KL R

NEGETEOIEGEREL, IERAFE, IEARTEFW, AT FEE, BTaA, EARTASHE, EX
AR ERE, RIZEELBTH, HIEARS . IEABTENA ROW 5MF, B&E LGSR T, RE 2025 F
10 Ak, e AL EEA 58 Ko I (829 458, 29 RELI), 1 RFEFEE N fo 1 £H EBH T2
3] o

PURE A R ERICT EORBCE A A RN SRR, BRI “AB+HIIR " RBEREX, FARRKE, ST
JR% 89228 P CABL 260 T Ao N IELBHRGEEE. BITEBRAR, AR RRRE LT H RIERZ
BTRE, BARARI AR, BREMRS, EPEHM. 22T THRA SN, T2 F BB R ZKAT i
CEANEC I RY e

R BB IE SR 5 A

1t i

HRFE: yanjiusuo@cnpsec.com BRFE: yanjiusuo@cnpsec.com

Mt EEWREXEEHERT R RKE 17 5 it EEHIIAXEREARZE 1080 SHAERTAE 3
BR%%: 100050 %

fR4s: 200000
I
BBFE: yanjiusuo@cnpsec.com
ik RYITHEE KR AE 9023 SEBAE %
BB%%: 518048
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