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B Nebius. CoreNeave 02 W4iZ3¥, LEHZELELRIFLMABARE K. 1) Nebius: 202602 JL A 5.823 /£
T, RHIEK 454%, HF Al Cloud I AN 5. 749 fc £ T, RI3EK 514%, #AK ARR £ %) 30 /2% T, Al Cloud
)G EBITDA AIAERA F 49.7%; —FF NS EZ 44 E M Al Cloud &R, F3HE £ TCV AL 10 1L £ 7T,
A KA AR ACV 5 E 2000—2500 7 £ T/MN, %) 70%693T KSR 4K P Hiftk, THEEMET AT LG
50%—60%, Q2 % Z 0 B3t LA 1 5 10 AN Ao 28 it 2026 5% P AF AL 0L £, &P RIZEEH
A1t 400 12 £ 7T, HFHF K contracted power HARit— FiAZE 56GW, 2) CoreWeave: ) HASZIILN 25.75 1
% 7T, B3 K 112%, A% )5 EBITDA 4 15. 1012 £ T, M E —F & K backlog 29 1040 12 £ 7T, F)H3EK 246%,
ZE A RFHEARL 250 L EAE P ARE; NI REECAREL, XL RF WARAEFRLIE F R
5—10 NE 4 5, Blackwel | 5 Vera Rubin #8% &R & M A AIE R A8 5 K-F, BB A100 48 % A& B Ak €. 2t
%% 2029 ., —ZFF K/ 8] active power £ F| 1.56GW, %5 contracted power #t—F 2 £ 4. 2GW, F K\ F)
BN, ITE, SRR E N B EF AR LRI 3g K, K38 NEOCLOUD 1 4Lt —F b K.

B NEOCLOUD 7% CLOUD, #AZAA 2R A B R it 24X Al Cloud Sk BB T & .4 5448 K, Nebius 5 CoreWeave
HH-FH GPU H A &® 2 2% Al Cloud IR %34, 1) Nebius: H A& % GPU/CPU A a4k, laaS. &
fig. M2%, Kubernetes/Slurm, Al TR 53R T B, R EKS . 8315 £ 42 Observability Fa 75, &SIk
FOAmE A — S QEBHETE, Al FERFLTHEIEM, 2) CoreWeave: it H . A4, Mk, EFHBAE,
AR Agent TR, B mRfeZ e EIRE F ik F, FHETEDE KA Al NEFEE T/ RERYGZF
&8 . AbAE % Hyperscaler, NEOCLOUD 7238 Fl = & &) A= SaaS £ & F 7 @A £ 5, 12 Al D%, R
% HPC % GPU EE A F o, K3 R aiksh, EHERAFEMRERHCEAZE, LAl Cloud IR%
e H R

B EAREAAERREK TEEAARRERZES, A HLGHEERK. 1) BAEAAREHERA:
4% OpenRouter -F& 43%, 7 A 20 B £ 26 B+ B4R BB H =L %] 33 51 Token, AR HE BEZA 14.1
&, ACELZ13EASTEEAA, B ZHEA AL Coding., Agent R EEAEE w8 K, Nk, Bi%R
EREFRRIEK, domhs., TREINEANGERFERA, 2) FEAELAATRAZZHS: FEEZH£E
RAXSERAE, BREA®ESRe— 5 X, LR N S®E A ESmtaxt o, AT B EEHF4ER
o 3) BT B LG AT EARBRCBRIE K 2026H1 AV HAE . AT =AML, R AR SF F A4 K SR R A
HEMEREK, LA REE, TEHARETBERERTENRS LR, 2ERNIARTT RRE. BTRELSH
Tk, BREAMAT LEFTAEFERA,
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AR, ISR, EAE, AMb, TAFR. A e, BN, AR, K@, 2N
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1.1 Nebius: Q2 k4 &3, TEH5EFHET K

Nebius Q2 JXAA=Z | F 354k X3 K, 202602 £ A LN 5.823 ¢ £ T, Rk 454%; 3+ Al Cloud J& A 5. 749
£, Fl3gKk 514%, HEEILANZ 98%, #AK ARR £ %] 30 /2% . ERA%L)E EBITDA 4 2.362 {2 ¥ T, 5t 4
T E 25 41%; Al Cloud 7% & EBITDA % 2.857 /£ 7T, #liEE W 202504 49 24%. 202601 & 45%3 —F 7+ £ 49. 7%,
JE B 2026 5, NS A H AR ON 30-34 1L £ A TR, FFFTF K ARR X %] 70-90 1 £ T; K& Al Cloud b 4-HLiE
T RAIIEREFR G HNEE, AT EREEG EBITDA A8 H A 5295 40%.

02 K% Al Cloud &R %¥h, L RBMAKFRTRA, NA_FEEZF 4454REH Al Cloud &R, F¥H#
£ T0V AL 101C£ T, B F &3 Reflection, Cohere. — K £EH Al FRERENLIHMM; —F K &R LEMIAFRL
I A4S, R P ARIMEIRLIEKARTL 942, 5 KAIAF ACV £ 2000-2500 7 % /M, 5T 2026 F 24
1200 7 £ /MW, =Z FmiE g4t —F & ) 4000-5000 7 £ /MW,

B P AT RCIIR A, AN S K AT LIRS T4 L+, Nebius A 70% —FEH B LR O A, TEEME
FATF L 6 50%-60%, 02 XF AR B SALHY 1 F 10 ANH; A3t 2026 & P MMt ZA8L 90T, &
P ARIEE AT 400 12£ 7T, 202602 FAF LA S5TILEL, —FAANELAH80MCEL, 7TANIXZKRT.7510%
TTF = X HERT, 24 SOFR 42 2. 50%, [ & & P FAT 2k B IP3RGR AL G Ao N\ 8] 4k 4 Mt GPU 3RF A IE P OB
=¥ K,

BAL: Nebius 202602 Al Cloud ZEHFSHLMATH

Q2 2026: Demand inflecting NEBIUS

Demand, proven in signed contracts

ACV per MW is stepping up | Total contract Payback

Capacity coming online through 2027 value grew period
All numbers are approximate >$40M

>$20M 1year
$12M 10 months

2026 base Q2 deals Q3 short-term
capacity deals

Landmark Al cloud wins in Q2

4 |large deals >$1B

such as Reflection an

average deal size 50-60% of capex self-financed
ro h by prepayments

Capacity footprint Raising capacity guidance for YE'26

— B celand 2026 contracted power

2026 FY

5GW
>4GW
>3 GW
>2.5GW
>1GW
(Aug’25 Current
guidance

reiterated ~$775M secured in July

at attractive terms (SOFR + 2.50%)

Financial highlights

Nebius Al cloud

adjusted EBITDA margin Up 454% YOY to $582M

N2'302R

B : Nebius 202602 Shareholder Letter, E&iEKFF RN

HAZA R BEHET K, N8 LT ARMEAR 2IEZ AT, H =4 Meta &R it 2027 Fa L& ; B4
2026 5+ K connected power 800MW-1GW B 4%, ¥ contracted power HAxd 4GW YA_E _Ei8 ZE 56GW, Fit Xl A 2027 F42
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7 Ak B 3R

FF G IREA T 16N, N F)iL 5] N\ asset—light & X, AT RE L, L., ©hH 54,
GEM., =FE. BHRSFFEPF TR, BLEEKAATABRANYRRT A TERE,

B&2: Nebius BT KEGEH ~ELFHR

Nebius #iih %

film made entirely with Al on Nebius infrastructure — an indus-
try first that compressed a two-year process into weeks,
at a fraction of the cost of traditional filmmaking.

Capacity: Executing our global
capacity expansion

The second quarter was once again defined by strong execution
and significant progress toward our capacity expansion targets.
We continue to bring capacity online to support near-term growth
while securing land and power commitments for 2027 and beyond.

Capacity underpinning near-term growth

In Q2, we continued to deliver on our capacity commitments
across both Al cloud customers and strategic long-term contracts.

« We brought additional capacity online across sites in the US
and Europe during the second half of the second quarter.

« To date, we've delivered all capacity tranches to Microsoft
under the contract, including two tranches over the past
month.

In May, we announced a long-term partnership with Bloom Energy
to deploy behind-the-meter fuel cells this year. We are excited
about this partnership as it adds fuel-cell technology to the range
of options available to us for future deployments.

We have already received our first NVIDIA Vera Rubin NVL72
systems and are using these early units to validate compute, net-
working, and orchestration together as a single system. Testing
the integration of this new architecture across our full stack will
position us to deploy Vera Rubin as a production-ready offering

The pace at which we bring capacity to market will accelerate
as we plan to deploy more than 1 GW per year, starting in 2027.

We expanded our contracted capacity footprint in Q2, with addi-
tional sites in the UK, Estonia and Finland. Construction is also
underway at some of our owned Al factories in the US.

We also continued to progress the buildout supporting our second
Meta agreement, with capacity on track to come online in early
2027.

New asset-light path to capacity

This quarter we introduced an asset-light partnership model
to supplement the capacity we bring online ourselves.

Capacity remains a binding constraint on Al adoption, and bring-
ing capacity online at a rapid pace is central to meeting customer
demand.

To help unlock this, we launched a model that allows partners
to deploy Nebius’s full-stack Al cloud platform in their own Al
data centers.

Nebius contributes:

«  Our full-stack Al cloud software,
«  Our systems architecture and reference designs, and
«  Our global go-to-market organization that brings the demand.

Under this model, partners get fully-owned Al infrastructure
assets, designed to Nebius standards, and a fast route to serve
the Al cloud market; Nebius converts partner-financed capacity
into high-margin revenue with minimal capital outlay.

This complements our owned and colocated portfolio while
reducing the capital burden of adding capacity for customers.

for our customers once shipments scale. We are already engag-
ing with customers for Vera Rubin access.

Asset light Colocation Owned data centers

GTM

@ Nebius

() Partner

Service and software Service and software

GTM

Cloud platform Cloud platform

Cloud platform

* B : Nebius 202602 Shareholder Letter, E&EKFFRFT

Nebius #9 = St /) IE L al /) 40/ & 7 269 Al Cloud R 4-3E 4%, /3] & Z 34 NVIDIA GPU R 4% . CPU 5 A& 1%
IR%-2%: laaS BB Z Wb, BZE. Managed Kubernetes. A, 3% Ak, 2 F LM% %, VPC, InfiniBand.
N 53 G F AR S, Akl b, )\ 33 —F R4 Soperator, SkyPilot, MLflow, Token Factory %
NVIDIA NIM 5%, FREEEMXTE, FRBE20RARAME RS EME Al T RREEZFERS

&AM, Nebius i it Soperator F Slurm 5 Kubernetes #4& £ R —A ahi%s6, X 434 Slurm B2, ELRFHE. A
71 32, NCCL M|iX & 7 % % 5 ; Managed Kubernetes ] & # GPU 77 &, InfiniBand R4 R KR Al E AV %K.
SRR R, TR EEPEARSTREL, EEPFTURELRR I QA REFZRAER Slurm Fi27 7 X,
BEMNBAFRB KA INGEHRINZN S £ AT,

B4, Nebius iB it EA R4 532 CPU, &, R&A GPURE, H 3 H% T EIITIAH. drain, T8 X%,
BlRT4RAEE 2, .8, FRF]. GPU A F#H B EMdx, £ RAENGFHERLHZTT, R GPUTRAFIN, LR
M. BAERRER RN A RIFTTRE . MEAMNT HBE. TESE., HEAST R Observabil ity 4k 7%
F %%, Nebius R 4E B EME A L skt — P EMEEHE T foly 54,

# ARk E, Nebius iE /&7 MK Z GPU B ahi% 6. laaS, B|%RHE. FAILEAREHEIRSGI S E T mikE, AL E 32
HEGPU 215, M ACELZE S Al N, LB HPC T/ A B AmikaE-F454 7, Al Cloud IRE%K %
#—FTE,
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B £3: Nebius B Eahif 76 EfpE Al F & ArmBh9HEL

Inference Token Factory & A ¥ ULama S, H NVIDIA NIM Microservices
Orchestration Managed Soperator SkyPilot MLFlow API/Terraform
Audit Logs
Halifaitiéz Virtual Machines Containers Managed Kubernetes
GPU clusters
1AM
laaS Storage Block volumes Object storage Shared Filesystem WEKA .
Self-Service
e NVIDIA NDR/XDR InfiniBand  Load Balancer ~ VPC Routing RULEHINEELTE
networking
Observability
Hardware NVIDIA GPU

servers GB300NVL72  GB200NVL72 HGXB300 HGXB200 HGXH200 HGXH100

CPU-only Intel AMD Storage

servers servers Rl

kiR: Nebius B M. 28 F#4, BEEiEAsF LA

1.2 CoreWeave: Q2 }& A\ 5 Backlog &34, A ARELY K

CoreWeave Q2 J& N 53T 3 MUAL 4¥ B R H 80 B 38 K 202602 2 3] 52 FIK N 25. 75 {2 £ 7T, Bl b3g K 112%; 8% & EBITDA
A 15.10 /2 £ T, st A)0E % 59%, A S & W A0E 1. 28 10£ T, st AEE 5%, #.E 6 A K, 23] backlog £ 1040
LE 7T, FIEK 246%, HAQ S =FZ ML eA8T 250 L £ AR P AKit. B2 2026 F, »N 345N 7]
FiIAZE 12413210, AEBETELAAIG] EAZE 9 6-11.5/0ET, AFFAF LA 350-390 1% T,

INE MG KFARAF I AT ATRAEA RS, 202602 FRF XA 9 1LEA, EEIET—FFER IO ILEAEME
M9 1L £ ; =%/ K active power i 2] 1. 56GW, contracted power £ %] 3.7GW, £ 8 A 11 But—F 2 £ 4. 2GW,
NE AT, UMTREECARESR, HELR O THKANEERATINEHLZF 5-10 /A8 5% ; Blackwel | 5 Vera Rubin
HRER M AAEERELTFEZKF, AM00 /8K SRR IEL E 2029 F, HLRE N, Meta #7138 210 12 £ A%,
Anthropic £ F % #5811, Jane Street T EF 4 60 1L £ T ERELR, N AFITERMEBEEY K,

B £A: Coreleave JA 5 backlog % 22 5¢

Revenue Revenue Backlog'

$2.575 $104.2

s2078

$1572

EET

finusestrong
el sz

Q228 Q¥2s Qe arze

% k. CoreNeave 2026Q2 Earnings Presentation (% 9. 13 W), E&IEAHF LA

Coreleave H4:x & @m Al TEARWETFE AR E, A FEMNKREHEP S, FFE GPU 5 LB @G Lt
% Compute. Al Object Storage. 2 X XA+ % fi£ . VPC B HPC Interconnect, F i it CoreWeave Kubernetes Service
FARE BT B L3RI Kubernetes R4, FIE#) B DPU #r& Mk 524545, v RAfiak Zt—F F 2 Slurm
on Kubernetes., # & & Agent FF R . &7k, £ 244 FHE ., Mission Control %4 & Observabil ity 4%
77
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B #5: Coreleave H i) Al TIFF HGo-F B

Our Platform is Purpose-Built for Al

Every layeris purpose-built for Al workloads. CoreWeave Cloud is optimized for low latency, high throughput, and operational efficiency to support the
complexity of large-scale Al training and inference.

Model and Agent Development

Tools for teams to build, evaluate, deploy, and monitor
models and agents—speeding time to production
Key Product: W&B Models

Specialized Workloads

CoreWeave Mission Control®
Security, Talent Services, Observability
ion Control™ int ity

Runtime Acceleration

Al-native sof h andinf b,
reducing platency, improving i i
utilization at runtime

Key Product: Slurm on Kubernetes (SUNK)

. andtalent sen ;
rack, and fleet lifecycle management—to enable
intelligent, unified orchestration from foundational
infrastructure to agent development

Infrastructure Control

Al-native d b | that
deliver reliability. flexibility, and efficiency for complexworkloads
Key Product: CoreWeave Kubernetes Service (CKS)

Data and Storage

Purpose-buil 9 e, Al-
optimized object and file storage with GPU-local caching to
deliver high-throughput data access. cross-cloud reach, and
predict mics for training and inference workloads
Key Product: CoreWeave Al Object Storage

Foundational Infrastructure

Purpose-built data centers and infrastructure that maximize
performance with first-to-market GPU clusters, ultra-high

density, and high-speed interconnects that enable Al ¥
breakthroughs and lowering TCO 7o

% B: CoreWeave 202602 Earnings Presentation (% 4 W), EHAERKF R

1.3 NEOCLOUD #LAR k& Heig 241, 24 Al Cloud BRI H &1 &

3537 NEOCLOUD .y F#1 GPU - 7 AT X, B I REALLEE KL S54AZ49E L Al Cloud | B. AATIL Nebius 5
CoreWeave A ZEWHNA, AENIMAN, EFITERE N B EHRFHREK, B P EHod T4 Al mald Lt
— P RABEANG], ZRA-FEREBIMEY E. KSR FLEEm, £ FRAB Y 7, k28 NEOCLOUD &
&R Al Ralif A8 7, LA AIR 550 B A FH Y B B4R 4

5 E i, Nebius 5 CoreWeave ¥ A 44ANF1E4 Cloud B 5-F 468, MEMBIHE—F AL Hm4AK Al
Cloud #Ef¥, 1) Nebius €./ % GPU/CPU % #i% 36, laaS. A f#. % . Kubernetes/Slurm, Al F X 53 T AR
1 EAE . A5 B Observabil ity 5487 2) CorelWeave RIEEM m T it H . Ak, Wk, £ RH. B8 & Agent
FF K BATH AoiR Fein i R 2 KA, 4843 % Hyperscaler, NEOCLOUD 72:i8 fl = = &) & 4= SaaS A5 ¥ 7 @
R £ 5, 184 Al D%, A HPC % GPU X R A 3P, K3 Baghakikse, EHERMFERFRITEA
%%, NEOCLOUD 7= Al TAF Rl 8 T £ AL =R %At /1 HF 442 41,

R )G — R AE A 7 B
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=. PEISEDHESHAEZD, 2026 FilBEEH

2.1 BAFARIR: BEEREHK;, AREREES

HBAVNA, BEAERO2HTTRAERE, A Coding. Agent 5 28548 /1 #4329, Token 7. ARR A= Al & A
FANERERG B, BRI RASRFIEAINGEN, BNFABEERK, RELZETKELAARALS. FE00H
¥, ek Bt R E S, T RGE A KRB AR T AR SE TS AT

H AR 4k, BEH A RiER, RAEE B L FH 5] OpenRouter £ 4%, 7 A 20 H £ 26 A &3k Al K4E
A B8 2 H 58 1 Token, SRIL Tl 6. 75%, F b, L4564 Al kAR P H Al K424 8 A 23k 33 F1C Token,
FRILT i 8.61%; BRAAEE Al KEAFAAEA 2.34 710 Token, LT iH 67.86%; FEABEAE AR LI £
Hey14. 142, B+ =ARI£EH, £EL2KRAL,

B #£6: 2026 FF £ Al £ HEZ 5 EZ& B

@ 2Bk KiIRE @ hEXER @ E=EKIEE
RS RS Ve =

#8{0: H{ZTokens

80

0
1A5H%Z11H TH20HE7H26H

B (H 8253719, OpenRouter, [E & EKAF 5T

2.2 PEEHATRAEZBS, B8] HINAER AR K

HHE BRI ZFERR, BERNEA S SHod—F 0 K, EH/AR) A ET2RFERA MK ESH AWS Azure,

Google Cloud % Hyperscaler 4= NEOCLOUD ¥ #i&4& kK MAL H 7 ﬁff» B A Zsa L it oi, B~ GPU, &

KRR AEHES ., TERARTHAFPSESHELH G, BHNZRE. TRAZIGE S T RNDEA E K.

E;&:“%T HAAF BB EPRBRESE. AEMNEERETR,. TREHLERFMER, FOTHEFH
TRAETRAES, RETR2ATZHHER,

2026H1 A% HAL N 8] Ak 47 B 43R . 1) A1 A Gy ek £, 2026H1 JEA 126,41 e T, RBlH3gK 155. 69%, V34
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HFA)E 18,6312, Bl K 331.11%; » 8B H 71 = e ZRIR AT K PN A LG KAZ S IR /1. 2) T =AHL
EXFFHIAN 2.54 1270, FH3EK 497. 1%, VaE4410E 1201.54 7 0, FHIEK 540.15%, Heik st H 7 AL .
RHER. RAREBSEE N MAEL S, BT EHAEE, 3) LM E X FFIHILN 30.50 1274, Bligk 56. 64%,
Va4 )0 3.88 10 L. FIELIEK 281.92%, AT H Gk 50k 10.30 12T, B 3K 245 51%, £4)% 83.72%, 4)
AiE W F o _EFF)aE4A)0E 6. 50—7.50 12, 5) BAAHE EFFRt)aE4AE 1. 05—1. 35 14T,

BET: B Pk HA LN 5] 2026H1 s 25 5 F 1A

A 8) 2026H1 # s K 3B HA ¥ %48 X15E &
et dE JEN 126. 41 127, Bl Eb+155. 69%; 384 #)iE REN =B BIR ST K, Ak
* 18. 63 1274, R H+331. 11% ¥R A IR A
AL N 2.54 17T, FIE+497.11%; V384 4)0E0.12 Bkt EAMT. RHZ. RARES
= o7, Bl 4540, 15% HhtEL S, HEETE AR
Jo A i JEN 30.50 127, [l Eb+56. 64%; 3B 419 3.88 4 Hk N 10. 30 12T, [ Hb+245.51%, £
REEREE ek, RIrk+281. 92% £ % 83.72%
i B EAFE 6.50-7.50 14, BH+1172.53% H A LE5UABEEK, EH248LD
38 &1 -
1368. 31% %
. it E A4 FE 1. 05-1. 35 124, ) H+336. 02%— - o
B @jmf% A g A TR
. 0

kR Boadand, BEIEAFRA (BZE 202658 A 14 8)

HHEAE A RS ITER LA, RN CMBERANEKARESR. 1) AWML 7 A 10 8 BEZH it 585450
130-150 127, JR%#1 60 ™A HE AR HFRGER; 2) T=A47 A1 B EE 24 55.08 1. #AMR 5 5695 /IR
546R, RASMAT, AT X, £ T 7 H 20 HWFERW 32 EGPUFH RS, 2H 2% 2.9957 e, 3) %%
AR FEG L) 0 1L AN HEN F L EBER, BRLSFIART B LITEREIRRA N .

H5REN, $2RNAFLIEREME, BTRED TR, ALESTRKEE I, 1) ALEETF 7 A WEIFIELELIER
AL 5017, 3G 2026 F B 2 4545 B RARE 150 1L 7L, #7138 TRART 40 L Atk B S HE A % 2) W
BIHIEO6 A RBERERSBZLEBTARTESR, 250N H 2.9110tA=4.921x, ARG H 60 A~H .

BAB: BEABSHAL JEKTE,. RIFRABL LS

2y 8] [ 8

ZMak 7/10

¥R

2 o o9 s A I ¥ B U B T =

NEBE (HEARSEBERD, AFkK

W, FE. MRFZERELNRSE, TR

ERFZ PN REABRME Y, H IR
AR T XA HE A TR

ITE=A R E R 32 £ 6GPU F /IR 519

2|5k

AR B 45 h 130—150 1274, HAFRAITE
NGB IT e 60 AN IRE T H A ik,
TR ARG IR S BRBEH,

=R SR AL A 2.9957 1L, REHRA 5
T REF, ATFHAEAIRSE LS04 .
7/20 A , YR mE 44 3 F,
T E K F, H AT %4935
BIRTFNAAEHTEHEEEVCEPFEE
e o ) T
L «ﬁgf“m%W1» <“?w7% WA UAHE B A5 A 55. 08 12T, JR5-HAMEHA 5
A 7/1 & PRI RS RIPNEIA £ 2R AR ALK
48.54 10, AMEMBURER AR AR 0 T e
WG, HLE 25135 E 55.08 12T,
\ . I 2026 S EEVRAT. BRITALE N 5] % 4 ak
FA S FEF AR A ’i .f”f“ffw BT 65 £
. B B o L MM IEE SR R AL 150 LT, A
AT 7/2 K, S RF NS B HUE AR LA et s ez s
Bt A 50 107 80 5 e 13 STATRS T AT, B, BRITARLIC
mEamEe B RF, R, ERiEARTATEL S,
XE & HEIMERERERSBLERTATE BERTELFHAHN 2.911 104 4.920 121,

B A R G — WAFA B
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6/26 H, MFWHARSE S, TAFT AR AFIAREHD 60 NA.
W IR %35 J6 kAL LN 8], 8B o

AT AL IR AFIR 535 48 1 Ao
BMARETFANEEETEZHN &

LA A 3 PERY L A 54k B ) B Aok AT B 4 4
§$; WA, W RS PoEL, A ;Qiliiﬁiiz%ti%%i;i;}ﬁ
S y = 7 — /Ki 1 £ ‘[. o
71 IR 4 BoAR X 7= b FF A 4 A K
KRR &nalnd, BEIERF LA
tBXARRY

i

ARAREY: ALEEET . WelRIE, RERE Ak, RAFR, TR LafFk. B, Kol
. SRR, FRAFE. RARK, BRET., dSAHEFE,

RBSHET

B TR EE B AR

EREAFERF DI FHHAITLREGERT, XEFAXRRLAERTHTFZF, FFHEHE—F ok,
SEEFRGRB L REIE R, FEPRRREGEHFERTE — ALY R,
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