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1.22%, P9 300 #8% b 3k 2. 32%, ZUBAT ISt K&, —4 6 B beihfTk B SIB SR IEIRAE
FAT Ak P ALATIE A T FE L R 0. 6%, A, SRIEANFEBALE Y
FeHIHA P T R

PR ARIBAIEE KR, % 32 A (8.03-8.09) MAERAAKE
F 1783.3 HAUK, Rl 2025 3k 4. 1%, BRAFHRERY
89. 0%, b 2025 FRIHABEKL 1.4 NME oL 2B RMPITEIE
ML 12.3 FHRA, BHMILTH 17509 2%, IR LA T
2.0%, RBJEL 2025 532K 1. 8%, ALIEI K F A 84. 4%, R LB TH
2L2ANEE, LFBEAAIEE 106484 B2k, FIEL 2025 FHK
2. 7%,

brif: 8 A 3 H—8 A 9 H, ®REHREHIEL 37,31 124, K
LT 5. 52%; KB 24 37. 44 10, R TR 3. 63%.

A REF: 8 A3IA—8 A 9B, ERKBKEMHN T705.17%
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kK. £ETA. B RTIREES,
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1.1 R RAEFEELT IR 1.22% e 3
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1.3 BRIRREEBTAGAN LT Tl oo 3

2 BRI BRI 4
2.1 AUEIEINAT AL oo 4
2.2 HEIBAT AL oottt 6

23 LA T T e 7
24 FIEAT L oo 10

3 BEBUANER T 11
A& 1: ERAFT—BATLFIHEIVEIL (%) e 3
Bk 2 ERGEAL ZEFATLERIKRETEIL (%) oo 3
Bk 3 LERARGEALZZFATLRIKREEIL (%) e 3
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Bk S AR ZH BT EEFRRE AT T AE oo 4
BE6: BIP T BT EFFRREAT T A oo 4
A&7 BEEZ RGBT EEFRRE AT T AL o 4
BA 8 FERMPATEZEAIEZT HAEH e 5
BE 9 RAEIEIREIEI T AT oo 5
BIR 100 SRR AT IE BN AT e 5
BE 11 EAEARTEIEIE R AT e 5
WA 12: T RBILIENAZAL (ETTAB) oo 5
Bk 13: BEMREBIEDIE (DT ) e 6
Bk 14: BEMREBIEIZIE T (ML) e 6
A& 15: FERRIBH WM Z R EIAE (TP ) e 7
WA 16: ZHRABWEBITEREIIE (T oo 7
BA17: BMED TREDELEZEREHIE (T) s 7
BA 18 BME 9 TRERMSET R ELIE (TAFH) e 7
A& 190 AMRRBATLEZSIEANPBALEEIRIZ oo, 8
A& 20 BERREATLEZGREANBILEFEIIZ e 9
B4 21: BDIBPI/BCI/BSI/BHSI 484 (B E 8 A 7 H ) oo, 10
F%&22: BDTIA BCTI45# A (BRE 8 A 7T H ) e, 10
B % 23: CCFIA» SCFI484AEH (BRZE S A T H ) oo, 11
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1 WiH=Em
1.1 LA REFHREK T 1.22%

2026/8/3-2026/8/17, % 7 —RAT Lk @15 Hy 45
FABAT AL Fe Ak KA.

EHFFRRRE

BT BK1. 22%, PR 30048 5 L AK2. 32%,

Bl AR T —BATLFTHEINEL (%)
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0. 00 I I I A I . I I [ | I [ | 1 I I
-10. 00 | | | ‘ | ‘ ‘ | ‘ | |
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R E O SRR EHEF kA ER A DA LKA EHIRE
PHEXITEL MR X TR LI INB YRR MES YA YK
WD 8 FREE |RAK Hawr EXx =9d®sg
TR W wMwE PR AP W N RAE A s &

W kg (%) Rk (%)

FHF IR, iFind,

T IBRIERAFR AT

1.2 ALEH O 354 R AAARTHIRHT
2026/8/3-2026/8/7, RABIE ATk K FAT b PAARIE S 1 F5 40 E KO0, 6%, 4.

SRIEINFEBALE NG B A P T BR; RIEZATAT LG @, AR 1 = 5 BOH 3

RS SR, AUE.

INFESTIE SR T LK, HARH BT T K.

B&2: LR ZGEAT ZRFAT R ARERMEE L (%)

B 43: LR REATL = BFAT ks te L (%)

15.00 20. 00

10. 00 10. 00 I

5.00 60 0. 00 I | l i
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oK I N A4 f?5
-25. 00 % W E 2 ¥ B
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-30. 00 A wH
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FHFE T (Find, FIHAEKBFR FF FH AR iFind, FIRIEFRGHEAT
- = =2 )
1.3 #ERTEE R RE L
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EHFFRRRE

2026/8/3-2026/8/7, APZIKMGHEL AT 309 BN A : iR BREL . STE L.
PRV HEL AT Mt ZAEAN A . W ARG, TR, BE AR, BRT Y IEHRE

R HEL A3 KFHAUE ., T RFRE.

£ 2o, ShiaHES W M4 TEA

Ay Hm P A . RINE R WA 5 ik o,

B &4 AR 7 33547k E B kg e+ A&

B £5: AW H E4Tk BT AN IR
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20. 00 I
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W kekg (%) LA gkeRrE (%)

FHER: [Find, THIERGL PP

FAFE R [Find, FHEIERBFRFF

B &6: B 7 54Tk bRl ki@ AT+ AN IR

BAT: BIEEPFH GEATL EF s T+ AR
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2 BRI BRI
2.1 METEHATLE

FAFE R [Find, THEIERGFRFF

ARIEACIE S KA, FIDFS(09) M A RAREE1783. 375 AR, FIH2025

3K A 1%, RACEIEEFE 489, 0%, 20255 Bl BT KA1, 4408 b 2B KM
PUTEIEMIE T L12. 3F K, B EMIEFTLH1T750942k, R E B TFE2. 0%, PRl
2025435 K 1. 8%, ALIEH KR A84. 4%, R EFA THL NG L, LPEAMIEE
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1064845 %, FIH2025F38K2. T4,

B 48: +EEMPSTEEAILE A AH
2026 FPERMNTEEMIIE &%

0265 20255

5000

FAHRM : DASTR BHIER BN S, MIFER, THRIERLFZE P

BA&9: RAKEREEHFR LAY B &10: 3EAAKZE ZH A%
St BRGEEEENER
SHEERAA O 0 — aeE - A5

HALRM: DASTXK B BEBNR S, MIEFR, THERFLEI  FAFEE: DASTK BHIBEFLR T, HHE R, TIRESH
ENa

LR 8ATH EAASLARTEFEICEA6.7501, &RTA31H (6.7476) Jvtg L.

s 8 A TH AR I T89. 6TET/AE, TA31A (96.59E4/4)
FHT. 2%,

A& EALARTEPHICE & % W& 12: AR EBILTMHEAS (ET/HF)
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7. 6000 160. 00
7. 4000 14
7.2000 0.00
7.0000 120. 00
6. 8000 100. 00
6. 6000
6. 4000 80. 00
6. 2000 60. 00
6. 0000
5. 8000 40.00
5. 6000 20.00
3\ \ QO QO Q o Y Y
N N N N N N N N
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SO S SR ) A S R S N\ S S S S \ N 2
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S DS > N > > S LS Q\’ Q'\’ Q\’ Q\’ Q\’ N N ¢ Q\’
7/ 7 7/ / 7/ / 4 e
S ST A L, N SR, B
— A E AR T S > > > > > > >

FAFR: wind, FEIILK LG F, TIRIERGE AT FAHFR: wind, £IG), THIERGEFT

TAERERRIE: (1) BEMRETEA20265FF Bk gk, Tl 680. 614247, F
Pe+25. 3%, JAERAEAIE62. 431250, BIH+T1%, (2) 8 A TH b H KA I LA (K,
AMERRE “TRE” WX, P#AF|20305F, BAIATLZAKFE. RE4EH. Ak
AR RZEBIF—R, ARG, FEIREK, SR N) TN T REBHE, RS
RE KRB, ALt RIRZ FALR R Ao RAREITFIE BATE Tk F . AR
Ry, “tAERA WH, RAUTRERIFHEMN. GE, AT G, L2t L Rk
AR, ARIFIGHA LXK, ARFRF ARAS J, HiRIES)RAE IR 69H 247
FFad ey IR, HIREA. B, S, G, ZFGARIESIA R ERIIF
AR, B XA AR, RAUT LA DES BT R E 2o REREZ . A
R BRI EMIR GG . ZAAWE R R . A T A2690)37 IEKR &
TR OEELEARG . HIUA T 0 RAUE BAR 55 o KAk & 3R

2.2 PiFATe

SA3H—8HA9IH, RIEUHBIAEL3T. 3MTHF, IR TFIES. 52%; K% E4937. 441C
P, IR T3, 63%,
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IAERERRIE: (1)8A4R P AL AKTF N wB ARG (TR
AR CRBAR” ) BT 2E TR T PBA R HABEBATEEREL —F
B EF R L ERENEI, N8 AKX E T A ABATESME, PAPFR =
) K T &) R AT FRATT 454800 8) e A0 B SAF. 20265F8 A6 B, 3K IR =
Pt sh Bt (K T ka8 b IR AT PR 8) 3 180 R4 At SRAT T A e 3]
AFAZGREY GRIELF (20261 2375 ). (2) IAF R mAEFRIT2026F EF-SF
) A AL b AT T 3. 01427, R 3G, KT 120%, 2238504508 T80 R & T
2. ML, B B R A3 K RAK T 50%, B b ATAS RIK T 116. 691270, FlHIEK TR

EHFFRRRE

1%F 14%,
2.3 | LK

SA3A—8AIH, ERLKIKEHIMIT05. 150k, FRIIEK0. 59% A F Hik A%
£ 38475286, 454, IR TFIE0. 54%; W o = K 4h Ak 823513, 25wk, IRLTF
%16, 92%, ZTARERAALS626. THAF48, IR THEI. 04%,

B&15: B RKBZH T B EEE (k)

B{A16: ZHiknss it Fi847

= B EEAE (T4m)
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SShSnooNER-35999% 4 SRR OPre SRR 50855599550
OROEROUN ep up uR B SR SR BB MR HR 6R BB MR SR 4R W h R 1R 1R R 1R R R R R R R R R R R R R R R R R

— (025 2026 — 7025 2026
AA R KBEHH T IIEFRA I HARN: ZBEHEH, TRIEATEI

B&17: Wk o 2w Aot B E4E (Fek)

B &18: WnH o TR ERMALE R EHE (747

)
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/J\ ~ AJ’\M ﬂ
25000 - / / ‘ 650 / /4\/\.A '.\—WV\
/
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T BT BT @ T BT BT M@ T AT BT rrggarg g idrigtigidorgigdorg g g gt g g T g g g
S EEESCEEs-5E555¢s8 SRR R
X P O B S S S R R AR IR e O O o e Y N
o T A A A L I A A R 1R LR R R R R R R R R R R R R R R R o R e
— 7026 2025 — 025 2026
FHRI: KBEWH, TIRIERE P B: KBB4, FIAERFL AT
LRAESERRIZ: (1) KAKBAL, 202667, NAMSLER T KELTA
FTREBR
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RAEF3153 vk, FIHLB V0. 82%, B HiEF101. 715w, KAZXABYFTEE
80.57), 4. BHFAT27 75 547,95, 20265-1-TH, KAKX R TR HEH
2235297k, RIEIGK6. 70%. 8 A 4H NG AT RA-MLAHE BT R], ARE
T ) RRAD K 23T R4 R Y A A, BRI A TR AR T 10T/ R, (2)
Y| E R3] 20265 EFFFHHRA S &7 HATF1.9-2. 4t tT, L5ERHE
Fl4. MeH T, (3) BBRERANE, 2026507 Aky, LiEEFRES (LR ) BWH R
&) it 7 R A R F A Bk 2467, 8T AREA, BlHIE KL 3%; T R REB T H S
wk #4889, 9% vh, RT3, 8%, (4) THBANE20265FTA Ly, TR LBERGH
PR 8) Tt 7 R R A0 Bk 2456 77 AR AR, B EL3E K S. 9%; Tt R 5E 4 Ak 29286
Trvk, BIRLTIEL 5%, (5) 5 0ld#and, 202657 A4, J- NGB A PR 8 Tt %
REE AL T3, THATAESE, Rl K1. 0% Fit 2R AL 55074, 07 vk,
Bl P33, 0%, 20265178, A& it TR EL M AL B1626. 0745446, Flbig
¥3.5%; TR AL E3, 463. 250k, Rl IgK2. 6%.

B A19: ARSUEAT L £ 23 R EARIR & FHRIZ

EAKRA  EAMAR BWIE 20254  2026E 2025 2025  FHH  PBORQ FFBEZLKTAT
(¢ jaEg g F4 £K RKRE b
) #178 #)78 akx  &F E®W
(1L (12 (%) (%)
) )
603967.SH AR 39.5 2.6 3.5  86.4 4.7 7.7 1.6 B¥ii
600755.SH JAEITER 122.5 5.1 9.1 92.4 3.1 6.9 0.6 JRATHHE R4
IR %
603565.SH ¥k 218.2 20. 0 20.9  70.3 6.7 6.7 2.0 Az
601083. SH 4% Thiiz 143.6 15.0 13.7 70.0 7.3 6.7 1.5 AuE
600026. SH P ifti&4k 968. 4 40. 4 121.0  51.5 3.3 6. 4 2.0 AUE
601006. SH K A4k 953. 4 59. 0 75.9  75.0 4.3 6.0 0.6 4k3&izHy
601107. SH w9 )I| BT 169.1 15.1 16.6  60.0 4.9 5.9 0.9 ZHikNH%
600057.SH AT £ 177.2 12.9 20.5  48.3 2.6 5.6 1.1 Btk 5 4k
HR 45
601919.SH Piigdx  2,355.9  308.7 262.5  49.9 6.6 5.6 1.0 AUE
000906.SZ #H Fis 38.5 2.2 5.1 41.4 2.2 5.5 0.8 JRAAAHE 4%
PR 4
000828.5Z A=K 103. 3 8.2 9.4  60.0 4.4 5.5 1.0 FHikAN%
002120.SZ  #4& Mty 194.5 11.7 21.0  49.3 3.0 5.3 0.9 drib
920571.B] E ALz # 48. 6 0.3 1.3 200.4 1.0 5.2 3.5 AE
600704.SH #/=F K 257.0 36. 2 38.9  31.2 3.9 4.7 0.6 JRAFAFHE 4%
PR 4
600269.SH 3% 3k 91.1 12.8 13.3  31.0 3.3 4.5 0.5 ZHikNH%
600012, SH 28 ik 275. 4 18.8 20.8  60.1 4.5 4.5 2.1 FHiEANHK
600020.SH /&5 85.2 6.3 9.0 42.9 2.8 4.5 0.7 HiknN%k
601000. SH /&% 276.17 20. 0 20.8  59.3 5.2 4.5 1.3 #no
600377.SH TP Hik 597.5 45.9 48.3 4.0 4.3 1.4 ZFikN%
001965.SZ #BH A% 641. 5 46. 1 50. 1 3.7 4.3 0.9 ZHikNH%
605050. SH #& K42 52.1 3.8 4.2 52.3 3.0 4.3 1.2 AR e 4k
&
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601872. SH 2@ 4As 1, 451.8 60. 1 143.3  43.0 3.6 4.2 3.2 Ui
002010.SZ A51AT B4 133.2 5.9 7.9 70.3 2.6 4.1 0.7 2K APIE
600350.SH LA ik 525.0 32.1 34.3  63.3 4.3 4.1 1.7 Hiknk
601156. SH A AdhiA 275. 4 26.9 28.2  40.0 3.7 4.1 1.4 B4R
601598. SH  [E4}NE 464. 1 40. 2 35.3  53.5 5.0 4.1 1.1 #E4hAR
603128.SH R MR 68.7 4.9 4.7 60.0 3.7 4.1 1.1 #E4hAR
601298.SH & &% 576. 4 52.7 55.0  42.5 4.1 4.1 1.2 #n
603871.SH EA& EH R 169. 9 11. 4 14.0  47.9 2.9 3.9 2.7 BEMA
000089.SZ FEI|H 133.1 5.3 8.4 62.5 2.3 3.9 1.1 g
001872.SZ #BH#Hn 537.6 46.1 48.2 43,0 4.1 3.9 0.8 kn
600018.SH E&&ER 1,201.2  135.6 136.8  33.5 3.6 3.8 0.8 #mn
600548. SH R ik 211.9 11.5 14.7  53.9 2.8 3.7 0.9 Hiknk
000429.SZ ZZiz A 309. 4 18. 0 15.9  70.1 5.1 3.6 2.7 FHiRAHK
601326.SH A#& Mty 189. 4 16.1 16.9  40.0 3.3 3.6 0.9 #nm
600428. SH ik if4¥ 327.9 17.8 21.9  50.1 4.6 3.3 1.9 AUz
601333.SH [ iF4k3% 209. 7 14.3 13.9  44.7 3.0 3.0 0.7 SkBRTHy

RALRM: wind, FIRIEFRFLE I, KX_ENRI G T IR ERE YA LG KET (P F ) PR, KIEHEZAHHE/TH, FoH
TR G FE D005 F 920 FE R 2026 Fwind—FE FiHI /2L FF) 1R 5 5l TG BAT1EF, 2026 )a4F4F) IR G wind—=5 Fi Y,

R 20: B EAT b 2% I AR & F SRR

EAR EAEAR BH4E 2025%  2026E 2025 2025 ¥ PBMRQ) FiB=4K
) (1 jad4 BAEF Fo4a SR ORE FA7k
) #)78 #)78 # &E %
(12 (1 (%) (%) ()
) )

1052. HK A&7 5@ st 50. 8 5.3 8.4  69.8 5.3 11.6 0.4 ZHiznNik
0517.HK P it /415 B IR 74.0 7.0 7.2 117.9  10.0 11.5 L1 AUE
0152. BK £ E & 120. 3 20. 3 25.1 50. 0 5.3 10.4 0.4 ZHiznNik
2510. HK f& 50455 127.3 23.1 22.1 50. 4 9.4 8.7 0.9 AUE
0576.HK #TPALi 326. 4 53.2 56.9  44.4 6.2 1.7 0.6 ZHiknNk
0107. HK w9 )l A4 &ik 155.0 15.2 16. 6 59. 8 6.5 6.4 0.6 ZHiknNk

INF
2343, HK K-PHAUE 169. 6 4.1 12.3  86.4 3.3 6.3 1.3 AE
1138.HK i ifhk 904. 3 40. 4 106.1 51.3 4.6 6.0 1.5 Az
0293.HK HEAME 784. 8 97.8 96. 5 48.3 6.8 5.9 1.6 ALEEH
0144, HK RBHH#K 0 539.6 58.3 65.7  48.0 4.9 5.8 0.6 %o
1308. HK #*+ E I 926. 2 86. 0 82.7 65. 2 8.3 5.8 5.5 AUE
1919. HK it igds 2,299. 4 308. 6 262. 5 50. 0 8.1 5.7 0.9 AUE
0066. HK &4k, 3) 1,718.8 132.6 169. 6 55.6 4.4 5.5 1.0 4k3kizdly
0548. HK IR 5ik Aok 192. 4 11.5 17.8 53.7 3.9 5.0 0.6 ZHiknN%

Bty
0636. HK KLN 88.9 12.7 12. 4 3.8 4.8 0.6 MR
0995. HK ze#kbeid 5igk 257. 4 18.8 20. 4 60. 0 5.8 4.8 1.7 FHikNk

NS
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0177.HK A TP &ik 552.6 45.9 49.0 53.4 5.6 4.7 1.0 ZHigEank
6198. HK 544. 4 52.7 53.5 42.5 5.6 4.2 0.8 #nu
3369. HK 177.9 16.1 16.9 39.9 5.0 3.8 0.5 #nu
0598. HK 411. 8 40.2 29.2 53.5 6.9 3.8 0.7 B
2057.HK i@ ki 1,232.4 90. 8 107.1 41.7 3.3 3.6 2.0 i
0525.HK iR 4k Mty 194.8 14.3 13.6 44.7 4.8 3.1 0.5 4ksizshy

FAFE: wind, FTHRIERFFET, U_EART) T T AR EFE A I KEATd (P ZHH) K, B EAHG8ATH,
FRAIE & F 1A 2025 F 21 F R 2026 -Fwind—B FRHA VT BB F 1R 5 5T Frlg BAT1E 5, 2026 )7 83F) 1R G wind—& FiH, HF
FEA+H IR F)TRHY 7] AR 59 T A 2 A )7,

2.4 AiEA4TAk

BESATH, KT eETHITI54 BDI) 1T 3089, 47H 318 E#K13. 1%, BPI4k7AH
318 E3#K10. 1%, BCI4X7H 318 L3#K19. 4%, BSI4K7H 318 FH0.4%, BHSI47H 318
T 1. 5%,

BESATH, Bibiz#iss BDTD ML TF2631.5, 2 TA31H LKL 9%, RSeibis#rig
% (BCTI) 427 A 31 B 44140. 7%,

BESATH, Eifd o EXEFEMIHILT 3276, 14,5, 2 E B L2, 19%,

& %21: BDI/BPI/BCI/BSI/BHSI#S# (#& £8HA7H )
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ML RROA A RS ABxE K ikba-5% £5%;
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